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30BHIIIHI TA BHYTPIIIHI 3ATPO31 ®THAHCOBOI BE3IIEKH ITIAITPUEMCTBA

DopmysanHs MexanizMy A0ANMUSHUX S1ACMUBOCHET (IHAHCOBOT cucmemy nIONpUEMCMEa HUHi Habyeae 0coonusoT
axmyanshocmi. I]e 3ymoeneno nepedycimv HeoOXiOHicmIo TOKAI3AYIT PISHOMAHIMHUX 306HIULHIX T GHYMPIULHIX 3A2P03, K]
yuHAMb Oecmabinizyiounii 6nIue Ha QIHAHCOBY OIATbHICIb NIONPUEMCINEA.

Krouoei cnoea: 306niuini 3a2posu, enympiuthi 3a2posu, ginancosa besnexa nionpuemMemed.

Dopmuposanie MexaHusMa A0aNMUSHbLX CBOTCME UHAHCOBOT CUCHIEMbL NPeONPUAmUS ce200HA npuobpemaem
OCOBRHHYI0 GKMYAILHOCHb. MO BbI36AHO NPEHCOR 8Ce20 HeOBX0OUMOCbIO TOKANU3AYUY PASHO20 8UOA BHEULHUX Ul 6HY-
MPEHHUX Yepo3, KOMOopble OKA3bIBAION 0eCmabUusupyoujee eiaHue Ha QUHAHCOBOI OeamelbHOCb NPeONnPUSMUA.

Kroueenvie crioea: sneutnme yeposvl, 6HYMpeHHUe Yeposbl, PUHAHCOBAS CUCMeMA npeonpuamus, Quiancosas bes-
ONACHOCHb NPEONPUAIUL.

Formation of mechanism of adaptive properties of financial system of enterprise now is very topical. It is caused first
of all by need of localization of different kinds of external and internal threats, which act as destabilizing effect to the
financial activity of enterprise.

Keywords: external threats, internal threats, financial security of enterprise.

HocraHoBka npobaemu. 3 PO3BUTKOM PUHKOBUX BIAHOCHH Ta AKTHUBI3ALIEK KOHKYPSHTHOTO CEPEIOBHIIA
BA)KJTUBOTO 3HAYCHHS B YIPABTIHHI HAOYIM MUTAHHS CKOHOMIYHOI OC3MECKH BEACHHS AISUTBHOCTI SIK OCHOBH
MATPUMAHHS KOHKYPESHTO3JaTHOCTI Cy0 €KTIB FOCTIOJAPIOBAHHSA B AOBFOCTPOKOBOMY miepioai. OaHier 3 Hal-
OLIbII BATOMHUX CKJIAJOBUX CKOHOMIYHOI OC3MeKH OLIBIIICTh CYIaCHUX HAYKOBIIB BBAXKAKOTH (PIHAHCOBY 0C3-
nieky. Lle 3yMOBIeHO THM, 10 B CYYaCHOMY CKOHOMIYHOMY CEPEAOBHILI MPOSB Oy Ab-IKOr0 BUAY UM THIY 3a-
IPO3 MPU3BOIUTE IO BUHUKHCHHS YCKIaJHCHD YH MOSBH JOJATKOBUX MOKTHBOCTCH (PIHAHCOBOTO XapakTepy.

JlocipreHHs TiTepaTy pHUX JKSPET JO3BOSIIOTE AIWTH BUCHOBKY 100 ICHYBAHHS 3HAYHOTO HAYKOBOTO
1HTEpecy 10 1boro NoHATTA. OcodIMBO akTyaIbHUM MUTAHHS (JIHAHCOBOI GE3MEKH MOCTAIO0 B YMOBaX (hiHaH-
COBOI Kpu3H. BiIbIIiCTh BITYM3HAHUX BUCHUX BBAXKAKOTH, 10 (hiHAHCOBA OS3MeKa — e CTaH 3aXHINCHOCTI Bl
3arpo3, IO BHHUKAKOTE Y TIPOLEeci HOro ()YHKLIOHYBAHHS Ta PO3BUTKY 4K cy0 ekTa (JiHAHCOBUX BIAHOCHH. 3
OISy HAa HABCACHE TIYMAYCHHS, LIC JOCIIPKCHHS CIPSIMOBAHE Ha 11eHTU(IKALIIO BHYTPILIHIX Ta 30BHILIHIX
3arpos, sIKKUM Moxke Oy TH miagaHa (piHaHcoBa Oe3MeKa M AMPUEMCTBA.

AHani3 0CTAHHIX AOCTIIKeHb Ta my0aikauiii. TeopeTHIHI OCHOBH € KOHOMIYHOI OC3MICKH €BOTIOLIIOHY BTN
13 gocmimkeHHIMy Takux BucHUX, sk K. C. [opsuesa, O. B. Apedesa, T. b. Kysenko, 1. baank, O. M. Iliz-
xomauii, H. O. Muxwuiok, L. IT. Bosrroxk, O. IlleBuosa ta inmi [1-3]. Ixai 3106y TKH BUKTHKATH IEBHY Mapa-
aurmy Teopii (iHaHcoBoi Oe3neKku Aep KaBH, MIANPHEMCTB, OAHKIB Ta CIPHSIHA CTBOPCHHIO METOAOIOTTIHOI
0asu omiHKY Ta 3a0e3neucHHs (hiHaHCOBOI Oe3meku. PazoMm 3 THM 0arato TCOPSTUYHUX aCIICKTIB 3 IIi€l TeMa-
THKHU MOTPeOy€e MOAATBIIOrO AOCTIHKCHHA. 30KpeMa, MOTPeOVIOTh MOJANBIIOrO JOCTIIKCHHS 30BHIIIHI Ta
BHYTPILIHI 3arpO3H BIVMBY Ha (piHAHCOBY OE3MEKY MiAIPHEMCTB.

Mera i 3aBAaHHS AOCHITKeHHS. Y CYYaCHHX YMOBaX (DIHAHCOBI BITHOCHHH HaOyBarOTh BCE O1NMBIIOTO
3HAYCHHS, TIOCHIIOETHCS POIb Ta BIUTHB (PIHAHCOBOI CHCTCMH, 3POCTA€E 3HAUCHHS (IHAHCOBUX BAXKEIIB 1 Me-
TOJIB, SIKI 3HAYHOK MIPOK BH3HAYAKOTh S(OECKTHUBHICTh JAiSTBHOCTI TOCIOAAPIOYOTr0 ¢y0 ekra. Ak CBIIYUTH
aHaNI3 TITCpaTypH 3a HANPSMOM JOCIIIKCHHS, OCTATOYHOI Kiacu(ikaiii 30BHINIHIX Ta BHYTPILIHIX 3arpo3
(piHaHCOBOI OS3MEKH M AMPUEMCTBA HE CKIa0Ch. BoHa mepelyBae y ctaii CBOrO PO3BUTKY CITIBHO 3 PO3BUT-
KOM 3arajibHoi Teopii 6e3neku. OTKe, HeAOCTATHICTh PO3KPUTTA OKPECICHUX MUTAHb Y MACYMKY 1 BU3HAYA-
IOTb TOJIOBHY METY CTATTI.

Buknan ocHoBHOro MaTtepiasy. Y cydacHHX YMOBAX Ha AiSJIbHICTB M ANPHEMCTB BILTMBAE 0311 3arpos,
Il SIKUX MPU3BOIUTE 1O 3HAYHHUX BTPAT 1 30MTKIB 1, K HACTIAOK, 4O 3HIDKCHHS PiBHA CTIMKOCTI Horo (yH-
KLIOHYBaHHS 1 PO3BUTKY.

ITix 3arpo3amu (inaHCOBOI Ge3meKH YO €KTIB FOCHOAAPIOBAHHA PO3YMIIOTh NOTCHUINHI a00 peanbHl Al
(i3uuHUX 260 IOPUAMIHUX OC10, IO MOPYIIVIOTh CTAH 3aXMIICHOCTI CY0 €KTa M AIPHEMHHULIBKOI JisITBHOCTI 1
3[aTHI MPU3BECTH A0 MPUMHHEHHS WOTO AISTBHOCTI a00 10 (hiHaHCOBUX Ta iHImUX BTpar |3, ¢. 100].

Heo6xigHo 3a3HaunTH, IO 3arpo3oro (piHaHCOBIN Oe3mnenl MANPUEMHHITBA MOKe OYTH He OyAb-sKa Jis,
10 Ma€ HeraTHBHI Hacmiaku. Tak, He BapTO BBAKATH 3arpo30ro (piHAHCOBIH Oe3mell JiAnbHICTh KePIBHHLITBA
(hipMH 3 BKIAJCHH KOWITIB V LIHHI ManepH, 3apoBaIKCHHS HOBUX OPraHi3aliiHuX (JOpM, OpraHizatliio BU-
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poGHHLTBA aGCOMOTHO HOBOTO ToBapY. Lli yrpasmiHChKI plIJ.ICHHH € PH3MKOBAHMMH 1 MOXKYTh MATH Hera-
THBHI ()IHAHCOBI HACIIAKH, OCKIIBKH MOXC PI3KO 3MIHHTHCS KOH FOHKTYPA PHHKY LIHHHX MATICPiB, MOTPEOH
HaceneHHs, abo HOBI opraHizauiliHi (JOpMH HE BUIPaBIAOTE ceOe. Ane MOTPiOHO MaTH HA YBaji, IO BCE LIC
CTPAMOBAHO HA AOCATHCHHS OCHOBHOI MCTH (ipMH, Ha ii MoAaBIIKIA Po3BHTOK. TaKi PIICHHS CTAHOBIIATH
HCBIJ €MHY CKIIAZOBY CAMOi MiANPHEMHUIBKOI JIsIBHOCTI, SIKa 3MIHCHIOETHCA HA BIACHMI PH3HK 1 JOIYCKae
nieBHi BTpati. He Mo»kHA BBaXkaTH 3arpo30ro Oesmeni MiANPUEMHULTBA, HATIPUKIIAA, BCTAHOBIICHHS KCPiBHHLI-
TBOM (JiPMU HH3BKHUX LIH HA IPOAYKLIIO B MOYATKOBHUH NEPIo iSUTBHOCTI (hipMH.

HisnpHiCTh KepiBHULTBA (hipMU, HE3BAKAIOUN HA PU3UKOBAHHU XapaKTep, 3arajoM BiAINOBiIA€ YHHHOMY
3aKOHOJABCTBY. 3arpo3H K, 1K MPaBHIIO, MepeadavaroTh MOPYIICHHS 3aKOHOJABYMX HOPM TMCBHOI Tany3i mpa-
Ba 1 3yMOB/IFOKOTh IICBHY BIAMOBIAATBHICTh OCI0, SIKI LI¢ 3A1HCHIOKTh.

[Tpu posrnsai ¢inaHcoBOi Oe3MEKU MIANMPHEMCTBA BUAIIIOTH BHY TPILIHI 1 30BHILIHI 3arpo3H.

BHyTpiiHi 3arpo3u mos’s13aHi 3 MOMHIKAMH 1 IPOPAaXyHKAMH B YIIPABIIHHI, BOHH MOXKYTh OYTH VCYHYTI.
30BHILIHI K 3aTPO3H HE € KEPOBAHMMH, TOMY piBeHb THTCHCHBHOCTI 1X BIUTUBY MOBHHCH OV TH BPAXOBAHHH i
9ac (popMyBAHHs HCOOXIJHIX PC3CPBIB AL I ATPUMKH CTLAKOTO (Y HKIIOHY BAHHS 11 JIPHEMCTBA.

st KOKHOTO MNPUEMCTBA 30BHINIHI 1 BHYTPIUIHI 3arposy CyTO iHAMBiAyanbHi. Pasom 3 TuM 3asHave-
HI KATCTOPii MICTATH CICMCHTH, XaPAKTCPHI MIsMBHOCTI MPAKTHIHO OyAb-AKOrO Cy6 €KTa TOCHIOAAPIOBAHHS.
Cepe OCHOBHUX NPHYHMH BHHUKHCHHS 30BHIIIHIX 3arpo3 (hiHAHCOBIH 6egneu1 TIANPHEMCTB BAPTO BHIUIHTH
TaKi: CTPIMKHiA PO3BUTOK MPOLECY TPAHCHAIOHAMI3ALIT CKOHOMIYHIX 3B SI3KIB, IHTCPHALIOHAMI3ALI CBITOBOTO
TOCIIOAAPCTBA; BUCOKHIA CTyIiHb KOHUCHTpAUi (IHAHCOBHX PECYPCiB SIK HA MAKPOCKOHOMIYHOMY PIBH, TaK 1
Ha [1I06aTbHOMY PiBHI (MIKICPKABHA CKOHOMIYHA IHTCTPALIi, 3 yPaXyBaHHSM il (PIHAHCOBOI 1 BATOTHOI CKJIa-
JIOBOI); BUCOKHH cryme MOOITIBHOCTI 1 B32EMO3B ;131<y (piHAHCOBHX PHUHKIB Ha 0a31 HOBITHIX chl)OpMaLIII/IHI/IX
TCXHOIIOT1i; PI3HOMAHITTs (PIHAHCOBHX IHCTPYMCHTIB; IOCHIICHHS KOHKYPCHLII MK JCPKABAMK B CKOHOMIYHIIT
11U chepax, BUKOPHCTAHHS CKOHOMIYHIX YMHHUKIB 1 CTPATCT1ii 3aBOIOBAHHS CBITOBOTO MPOCTOPY; HAMIp-
Ha 3aJIC)KHICTh HALIIOHATBHOI CKOHOMIKH BiJ 1HO3EMHOIO KamiTaay, IO OPH3BOAUTE 0 BPa3IHBOCTI (piHAHCO-
BHUX CHCTEM; r1o0anbHe HApPOCTAaHHA HecTabiMbHOCTI CBITOBOI (PIHAHCOBOI CHCTEMH, BUHUKHCHHS 3arpO3THBHX
KPHU30BUX TCHICHLIH, HE3AaTHICTh CYYACHUX (JIHAHCOBUX 1HCTUTYTIB ¢()CKTUBHO iX KOHTpomoBatH [4, ¢. 119].

Jo BHYTpILIHIX 3arpo3 Halaexath Al uu OC3AiSTBHICTE CHIBPOOITHHUKIB MANMPUEMCTBA, IO CYNCPeUaTh
iHTepecaM HOro KOMEpLIHHOI AISIBHOCTI, HACTIAKOM SIKHX MOXY Th 6yTH HAHCCCHHS CKOHOMIYHOTO 30HTKY
KOMIIAHi, BUTIK 41 BIPATA IH(OPMALIHHIX PeCy PCiB, MAPHB if LTOBOrO IMIJUKY B GI3HCC-KONAX, BUHMKHCHHS
npoGeM y B3AEMHHAX 3 PCATbHUMM | NOTCHLIHHMMI IIAPTHEPAMH, KOH()IKTHIX CHTY aLliif I3 HPEACTABHIKA-
MH KPHMIHATBHOTO CEPCAOBHUILA, KOHKYPECHTAMH, KOHTPOIIOKUNMH 1 IPABOOXOPOHHUMH OPraHaMH, BUPOO-
HUYHMH TPaBMAaTH3M 49U 3arHOEib IEPCOHANY TOLIO.

BHyTpimHI 3arpo3u mOpoKyIOTECS 3A¢O1IBINOrO HEaACKBATHO (JiIHAHCOBO-CKOHOMIYHOIO MOIITHKOO
MANPUEMCTBA, CICMCHTAPHUMH MPOPAXYHKAMH OPTaHIB VIPABIiHHS, MOMUIKAMH, 37OBKUBAHHAMU H 1HIIHN-
MH BIAXHICHHIMHU V KSPYBaHHI (piHAHCAMHY i APHEMCTBA.

TakuMm 9rHOM, SIK OCHOBHI 3arpo3u (yiHaHCOBIH Ge3mnew mANMPUEMCTBA MOYKHA BUALIHTH HacTymHi [ 1, ¢. 222]:

Kacudikars 3arpo3 piHaHcoBii Oe3rier i ImprueMcTBa

/\

3oBHIMHI (haKTOpH BryTpimHi dpakropu

l h 4

CrkyIika akiiif, 6opris HeOaKaHUMI ITapTHePaMIL,

HepO3BHHEHICTh PUHKIB KalliTamny 1 iX IHppacTpyKTypH;

HEJIOCTaTHRO PO3BHHEHA [IPABOBA CHCTEMa 3aXUCTY IIPaB IHBECTOPIB 1
BUKOHAHHS 3aKOHOJIAB CTBA,

Kpu3a TPoInoBoi 1 pIHAHCOBO-KPEAUTHOL CHCTEM;

HecTabLUIbHICTh eKOHOMIKH HeIOCKOHATICTh MeXaHI3MIB (hOPMYBAHET
eKOHOMIIHO1 TTOJITHKL,

3HAYHIHN TOIATKOBUI THCK;

BUCOKI BIJICOTKOBI CTaBKH 3a KpeJUTaMU
KOMepIiifHUX OaHKIB;

HeJoBPOCOBICHICT KOHTPAreHTIB.

HU3BKHIL PIBEHb TeXHOJIOT1] opraHizartii BUpoOHUITEE,

HI3bKa KBaTI(IKAITbIA [IPAIBHUKIB;

nedirmT 06OPOTHOTO KaIlTalLy,

HecTada (PIHAHCOBHX PeCypCiB;

HABHICTD 3HAYHUX (hIHAHCOBUX 3000B'I3aHb ¥ IIANIPHEMCTBA,
YMHUCHI a60 BUIQIKOB1 TOMIIKA B YIIPABIIHHT (hIHAHCAMI
MIIPHEMCTBE,

TIOMWIKA B YIIPABIIHHI 1 aKTHBIB 1 IaCHBIB IIINIIPUEMCTBA;
3HIKEHHS eheK THBHOCTI A1UILHOCTI IILIIPHEMCTBA.

Puc 1. 1. Knacugixarnis 3arpo3 ¢ginancosiii 6e3neni niinpuemcraa

Jst 3abe3neucHHS MAKCUMATBHOTO CTYTICHS 3aXMCTY BIJA I[HX 3arpo3 HEOOXIJAHA OpraHi3aiiiHO-aaMiHI-
CTPaTUBHI CHCTEMA 3aX01B, MOKITHKaHA 3a0e3neunTH (PiHaHCOBY Oe3neky (ipMu.
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BucHoBku i nponozuuii. Cy0 ekTH MANPHEMHHULBKOI JISUTBHOCTI MOKYTh 3a3HABATH BIUTHBIB 3 OOKY
pizHUX (I3HYHHX 1 FOPUANYHHUX OCI0, SKI MAIOTh HETATHBHI HACTIJKH, HacaMmepen, A4 (IHAHCOBOTO CTaHy
¢dipMu. Y npoMy pasi BUHHMKae 3arposa Oesneni mignpueMHULBKOI HismbHOCTI. [IpraoMy HalBaXkIuMBIIIOTO
3HAYCHHS A1 CyO €KTa MIAMPUEMHHUILIBKOI TIsLTbHOCTI HAOYBaKOTh 3arposu (JiHAHCOBIH OE3Mell, OCKITBKH BC1
BTpaTH (OpraHizauiiyi, iHpopmMaLiiiai, MaTepianbHi, IMIZKY (PIpMH) Y OCTATOYHOMY IACYMKY BHPasKatOThCS
came v (hiHaHCOBHUX BTpaTtax, TOOTO BTpaTax (hiHancosux pecypeis. Ls mpobiaema HabyBae 0co0MBOrO 3Ha-
YCHHS B CYYACHHUX YMOBaX KPUMIHAMI3aLi] CKOHOMIKH YKpaiHH.

V zaraneHOMY BUOAAKy Mpo (piHAHCOBY Oe3meKy (ipMu cBiaUaTh 30Cpe:KCHHS il K LiMICHOTO CTPYKTYPHO-
IO YTBOPSHHS 1 FOPUINYHOI 0cO0HU, a TaKOX CTIHKI (a00 TaKi, MO POCTYTh) 3HAYCHHS OCHOBHHUX (DIHAHCOBHX
MOKA3HHUKIB, BU3HAYCHHS SIKMX CTAHC MCPCIICKTHBAMH MOAATBIINX AOCHIAKCHb. CTOCOBHO K KOHKPETHOTO
ACTICKTY JISUTBHOCTI (PipMH MOXKYTh BUKOPHUCTOBYBATUCA cicLU()iUHI MOKa3HUKY ii GE3MeKH.
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