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AKTYAABHI ITPOBAEMH OLIIHKY CTUMVYAKOBAHHS ITPAIIIBHUKIB ITIAITTPUEMCTB

YV emammi Hazonouteno na axmyanbHOCmi npooReMu OYiHKY CIMUMYTI08AHHA npayicnukie. OOIPYHMoeano cucmemy
NOKA3HUKIG OYIHKY CIAHY CIUMYTIOBAHHSA NEPCOHANY RIONPUEMCME.
Krrouogi cnosa: cmumymosans, oyinka, mpyoosi ROKA3HUKY, DIHAHCOBI MONCIUEOCMT NIONPUEMCME.

B cmamve ommeuaemcs axmyansHocms nponemsl OYeHKY CuMyuposanisa pabomuuxos. O60cHosaHa cucmema
noxasameneti OyeHKYU COCMOIHUA CMUMYTUPOSAHUS NePCOHANA NPeONPUAMUTL.
Krroueenvie cioea: cmumynuposanue, oyeHrkd, mpyoossie noKasamen, GUHAHCO8bIe BO3MONCHOCHIN NPeOnpUANIUA.

The article notes the problem of assessing the relevance of stimulation. A system of indicators to assess the state of
stimulation of the employees.
Keywords: stimulation, evaluation, labor indicators, financial resources of the enterprise.

Hocranoska npo6semu. EdexkTHBHICTS BUPOOHHIOTO MPOLIECY HA MIAMPUEMCTBI 3HAYHOK MIPOIO 3aJic-
JKUTh BiJ TOTO, SIK MPaUiBHHUKH BHKOHVIOTH cBOI (pyHKuii. [Ipy mpoMy cTUMYIIIOBaHHS MPALIBHHKIB € BUPI-
[IATBHUM YMHHHKOM B YIIPABIiHHI NICPCOHANTOM. AKTYanbHOI MPOOICMOI ChOTOAHI MOCTaE (POPMYBaHHS
¢(pCKTUBHOI CUCTEMH CTUMYJIIOBAHHS IICPCOHATY MIAIPHEMCTBA TA OLIHKH Li€l S(h)eKTUBHOCTI.

AHaJii3 0CTaHHIX I0CTIKeHb Ta nyOaikauiii. [lutanHs cTUMYTFOBaHHS JOKIAIHO JAOCIIIKYBAIUCh Y
mpatsx Oaratbox HayKoBiiB, 30kpema; [|. A. Ammuposa, [. O. barkaesoi, M. O. Bonrina, O. M. Bonrinoi,
b. M. TI'enkina, B. M. I'onuaposa, O. A. I'pimmroBoi, B. M. [lanroka, H. 1. €cinosoi, C. C. 3anroxa,
€. I1. Ineina, A. A. Kibanosa, A. M. Konora, T. A. Koctutmnoi, 0. I1. Kokina, O. . Kouetkosoi, I'. T. Ky mikosa,
T. 1. Jleneiiko, J1. O. Jleontsena, H. /1. Jlyk saucako, T. M. Martpycosoi, B. M. Huxknuuxka, 10. I'. Oxerosa,
O. B. [TaBnoscekoi, B. I1. Poxuna, A. O. Pycaminosoi, M. B. Cemuxinoi, A. A. Cobonescrroi, O. O. Tokape-
Boi, E. A. VtkiHa, 3. €. lllepnpoBoi Ta iH. BogHouac B ekOHOMIYHIN TiTEpaTypl HEAOCTATHBO PO3POOICHUMHU
€ HAyKOBO-MCTOANYHI i IXOJU 0 OLIHKU CTHMYTIOBAHHA MPALIBHUKIB Ta il MPaKTUYHOTO 3aCTOCYBAHHS Ha
MPOMHCTIOBHUX M1 IPHEMCTBAX.

Merta i 3aBaanHsa gocaigkeHHs. CyuacHi YMOBU NPOBAKCHHS AISTIBHOCTI MPOMHUCIOBUMH i ATIPHEM-
CTBAMHU BHUCYBAKOTh HCOOXIAHICTh 3aCTOCY BAHHSI HOBHUX HAYKOBO-METOIUYHHUX ITAXOIB O OLIHKUA CTUMY.JIFO-
BaHHS PaLiBHUKIB.

Buknan ocHoBHOro Matepiany. PHHKOBI MEXaHI3MH 3yMOBIIFOIOTh HCOOXIAHICT 3aCTOCY BAHHS KOMILICK-
CHOTO MiAXOAY A0 MPOLCAYPH OLIHIOBAHHA CTaHY CTHMYJFOBAHHS MPALBHHUKIB MPOMHUCIOBUX MiAMPHUEMCTB.
KoMmrmnekcHuil aHamiz cHCTEMH CTHMYJTIFOBAHHS MIEPCOHANY MiANPHEMCTBA, MIEPII 32 BCe, nepeadadae OLiHKY
¢()CKTUBHOCTI BUKOPUCTAHHS IICPCOHAIY 3 BCIEIO CYKYIHICTIO TPYAOBHUX MOKA3HHKIB.

151 OUiHKK CTaHy COLIadbHO-TPYJIOBHX BIJHOCHH HA MiANPHEMCTBI, BUKOPHCTAHHA PobOY0i cHIHM Ta
S()CKTUBHOCTI MpALl HAYKOBLI MPOMOHYIOTh 3aCTOCOBYBATH HU3KY TPYI0BUX MoKasHukis [1; 3; 5; 7].

JouinpHO BUOKPEMITIOBATH Bl IPYNH TPYAOBHUX MOKA3HUKIB OLIHKU S(PEKTHBHOCTI BUKOPUCTAHHSI MEPCO-
HaJy: y3arajbHIOK41 Ta 4acTKoBl (puc. 1) [6].

V3arampHIOKYI TOKA3HUKH BiAOOPasKatOTh TPY AOBHH NOTEHLIA T ANPHEMCTBA, C)CKTUBHICTh T MPOAYK-
THUBHICTb MpPAL, PIBCHb MAaTCPialbHOrO CTHUMYJIOBAHHS TA OIUTATH MPALl, a TAKOX CTYIIHb BUKOPHCTAHHS
(pouay poGovoro vacy.

AHaniI3 TPYAOBUX MOKAZHUKIB Y CUCTEMI OLIHKU e()eKTUBHOCTI CTUMYJIFOBAHHA — LIe OCOOIMBHI BHA
CKOHOMIYHHUX MOC/IKCHb ¢(DEKTUBHOCTI BUKOPUCTAHHS MEPCOHATY H YHPaBIIHCHKUX PINICHB MO0 3aCTO-
CYBaHHS CTHMYTIOBAJBHOI MOMITHKH, COPSMOBAHOI Ha ii MABHILCHHS, 10 BUKOHYETHCS 3 MECTOK POSKPUTTS
B32€MO3B S3KIB 1 B3a€MOBIUTUBIB TPYAOBUX MOKa3HHUKIB, BU3HAYCHHS CTYTICHS HCOOX1AHOCTI KOJKHOTO 3 HHX.

OCHOBHUMU 3aBAAHHIMHU aHATII3Y €

— 3a0e3neucHHs 00 €KTUBHOI OLIIHKH BUKOPHCTAHHS NIEPCOHANY MiAIPHEMCTBA;

— BU3HAYCHHS KITbKICHUX TA SIKICHUX YHMHHHUKIB 3MiHH TPYAOBHX IMOKA3HHUKIB;

— JOCHIPKCHHS LIIIXIB YCYHCHHS HETaTHBHOTO BIUIMBY Ha C()CKTHBHICTH (JOPMYBaHHS NCPCOHATY IMia-
MPUEMCTBA;

— po3po0Ka PSKOMEHAALIH MOJIMIICHHS BUKOPUCTAHHS MICPCOHATY 3 MCTOIO IMABUIICHHS S(DEKTUBHOCTI
rOCIIOJAPIOBAHHS M AIPUEMCTBA.

[adopmarniitaoro 6azoro anamisy y cepi npaui € [1nan 3 npaui, craTucTiiHA Ta (piHAHCOBA 3BITHICTE, 30-
kpema @opma Ne 1-I1B “3sit 3 mpaui”, ®opma Ne 1-11B (ymoBu mpatti) “3BiT mpo CTaH yMOB IPaLt, MiIbru Ta
KOMIICH AL 32 poOOTY 31 WK ATMBUMH yMOBaMu nipaui”, @opma Ne 3-T1B “3Bit npo BUKopHCcTaHHA poO0IOro
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qacy”, @opma Ne 3-[TH “3BiT npo HassnicTe BakaHcili ', ®opma Ne 4-ITH (mnan) “3Bit npo 3anmaHoOBaHE BH-
BijbHEHH! mpawiBHUKIB, ®opma Ne 4-ITH (¢axt) “3BiT mpo (pakTHuHE BUBITPHCHHA NpaLiBHUKIB , Dopma
Ne 6-I1B “3BiT nmpo KifbKIiCTh NPALIBHUKIB, iXHIH AKICHUN cKIa] Ta mpodeciiiHe HaBYaHH ', AaHI TAOCITBHOTO
00Ky 1 BIAINY KaapiB, aKTH PEBI3iH 1 MEPEBIPOK.

CHUCTEMA TPYJ1JOBUX ITOKA3HUKIB

VY3aranpHIO0 4l YacTkosi

> UwcenbHICTh NpamniBHUKIB DoHI0030pOEHICTD -«

N ®oHpa podouoro yacy 3aprIaToMiCTKICTh «

Ly IIponyKTUBHICTB MpaLi Cyma BuTpar, 10xomiB, IpudyTKy, 10
NPHUMATA0Th HA OTHOTO <

; cepenHbOO0IIKOBOTO Tpalli BHUKA
™~ Butpatu Ha omaty npari
> Cepennst 3apobiTHa m1aTa

Puc. 1. Cucrema TPpYJI0BUX NOKAZHUKIB OLIHKHY ePeKTUBHOCTI BUKOPUCTAHHS [I€PCOHAILY

Taxum arHOM, aHATI3 TPYAOBHUX MOKAZHUKIB Y CUCTEMi OLIHKH e(heKTUBHOCTI CTUMYJTFOBAHHSA TIePCo-
HAJIY MIANPUEMCTBA T03BOJISAE AeTATI3yBATH iH(OPMALIiI0 1010 OKPCMUX MPALIBHHUKIB, BU3HAYCHHS BU-
KOHAHHA PEKUMY POOOTH, MPUYHH MOPYIICHb TPYJOBOI AUCLHUIUTIHA Ta PO3POOKY OpraHizalifHUX 3aX0AiB
3a0e3MneUCHHS ¢()CKTHBHOCTI BUKOPHCTAHHS TPYAOBOTO MOTCHIIATY.

Meroro npoBeAcHHA aHai3y Oe3M0cepeIHBO CHCTEMH CTUMYTIOBAHHS NPALIBHUKIB Ha T JIPHEMCTBI € OLiH-
Ka JOLITBHOCTI 3aCTOCOBYBAaHHX (DOPM Ta CHCTEM OIUIATH MPALl; AKTUBHOCTI 3aIPOBaPKCHOI CHCTEMH CTHMY JTHO-
BAHHS, BUSIBJICHHS HCPALIOHAIBHUX BUTPAT HA OILIATY MPALIl, 10 NOTPSOVIOTh Y IOCKOHAICHHS a00 JTIKBIAALi.

AHani3 CHCTEMU CTUMYTFOBAHHS MISPCOHATY MIAMPUEMCTBA Nepeadavae MoCIiI0BHY PEaIi3ailifdo BCTAHOB-
JCHUX eTariB (puc. 2).

AHaJi3 3arajbHOro 00CATY Ta MUHAMIKK (POHIY OTUIATH Mparl Ha
T ATPUEMCTBI

.
>

AHani3 cTpykTypu (POHIY OIUIATH MparLi

\ 4

AHaui3 piBHSI Ta JUHAMIKU CEPEeNHBOI 3apOOITHOI IIaTH

@DakTOpHUIT aHAI3 CUCTEMH CTUMYJIFOBAHHS IPAalli BHUKIB

A 4

AHaJji3 eQeKTUBHOCTI CUCTEMU CTUMYJTFOBAHHS TIEPCOHATY

\ 4

ETAIIU ITPOBEJAEHHA AHAJI3Y

CUCTEMU CTUMVYJIIOB
I[TEPCOHAJLY ITIAITPUEMCTBA
A

Ouinka (hiHAHCOBUX MOMJIMBOCTEH IMTiANPUEMCTBA 13 BIPOBAIKEHHS
e(peKTHBHOI CUCTEMH CTHMYJIFOBAHHS

A 4

Puc. 2. ETanu nipoBe/ileHHS AHANI3Y CHCTEMH CTUMYJIIOBAHHS MIEPCOHATY HiJINPHEMCTBA
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Mu BBa)kaeMoO, IO AJ1sl POBCICHHS OLIHKH CTaHy CTHMY TFOBAHH: MPaLiBHUKIB TPOMHCIOBHX T ATIPU-
€MCTB MOTPIGHO 3aNPOBALKYBATH AK TPAJULIMHIIA MiAXIA, O IPYHTYEThCS HA 3aCTOCYBAHHI CHCTCMH CTa-
THUCTUYHUX TOKAa3HUKIB, TaK 1 COLIONIOTIYHE AOCTIKCHHA A1 OTPUMaHHA 1H(OpMAaLii nIpo 3aI0BOJICHICT
3aIMpPOBAPKCHOI0 CUCTCMOKO CTHMYTIOBAHHS Ha i JIPHEMCTBI.

Taxk, aHan3 e()eKTUBHOCTI CHCTEMH CTHUMYIFOBAHHSI [ICPCOHANY AOLITBHO 31IHCHIOBATH LUTSXOM IMPOBEACH-
HSI COLIOIOTIYHOTO AOCIIIKCHHS Ha MIANPUEMCTBI CEPE/ MPALIBHUKIB HA MPSIMET BUSBICHHS MO3UTHBHUX
Ta HCTAaTUBHHUX ACIICKTIB 3aCTOCOBYBAHOI HA MIAMPUEMCTBI CHUCTEMH CTHMYJTFOBAHHS MEPCOHATY. | OJOBHOMO
METOK) COL[OJIOTTYHOrO JOC/IIKCHHS € BHUSBICHHS HAMOUTBIN ICTOTHUX MOTPESO MPAL[iBHUKIB, 33 10BOJICHHS
KX 3a0€3MCUUTh M ABUIICHHS aKTHBHOCTI 1X TPYJ0BOI AISUTBHOCTI.

Haii6impin mpocTHM METOAOM COLIOJIOTTIHOTO AOCTILKCHHS BBaxKatoTh aHkeTyBaHHA [2]. [Ipu pospodbii
AHKETH HCOOXIZHO BPAaXOBYBATH, IIO, HE3BAXKAKOYM Ha TC, IO MaTepialbHI CTUMYIM B HAII Yac € MEepIIo-
YCPrOBUMH, NPALIBHUKH MAMPUEMCTBA TAKOXK MOTPEOYIOTh 3aJ0BOJICHHS MOTPEO COLIANTBHOTO XapakTepy:
KOM(OPTHHX YMOB Tipalli, HAIBHOCTI Ha MIAMPHEMCTBI TIKYBAIBHHX YCTAHOB, 3a0C3MICUCHHS 1aNCHb SIKIiC-
HHMH HPOAYKTAMH PI3HOMaHITHOTO aCOPTUMCHTY, 0a3 BiANOYHMHKY, TAPHOTO MCHUXOIOTIYHOTO MIKPOKIIMATY
y KOJICKTHBI, 3a0€3MCUCHHS TBOPYOro miaxony a0 podoru. HeoOxiAHO Takok 3a3HAYUTH, IO TIOPSA 3 1H-
TCICKTY ATbHIM 1 MOpPaJIbHUM PO3BUTKOM 0CcOOHCTOCTI Mae MICLC TCHACHLIA A0 3aJ0BOJICHHA caMe motped
COLIANBHOrO XapaKTepy, TOMY B AHKETI HCOOXITHO BPAXOBYBATH SIK MATCPIANBHI, TAK 1 COLIANBHI CTHMY K
TCPCOHANTY, HC BUXOSIH TIPH LEOMY 3 ME:XKI JOIYCTHMHX MOXKITHBOCTEH mianpuemcTsa. Hesix emHoO0 BH-
MOTOFO PE3yIBTaTHBHOCTI AHKETYBAHHS Ov.c (JOPMYBaHHS B AHKCTI MUTAHb 3 MO3ULIT 0COOINBOCTCH IEBHOTO
MANPUEMCTBA.

Ha erani oniHku (hiHaHCOBHX MOKITHBOCTCH Mi JOPUEMCTBA 13 BIIPOBAKCHHS ¢()EKTUBHOI CHCTEMH CTUMY -
TMOBAHHA HEOOXIAHO MpoaHami3yBaTH (piHAHCOBUI CTaH MiANPHEMCTBA, HOTro pesepsu 3 hopmyBanH POHAY
OILIaTH Mpatli, a 3a HEOOXIAHOCTI — 301MBIICHHS HOTO PO3MIPIB.

(iHaHCOBHIH CTaH M ANPUEMCTBA CKIaJA€ThCA B PE3YIbTATI 3AIHNCHECHHA rociofapebkoi AisipHocTi. KoxkHa
rocrnoapchbka ornepatiss BHOCHTb CBil BKIag v peanigauifo OCHOBHOI MCTH JiSITBHOCTI MIAMPUEMCTBA — OTPH-
MaHHs IpUOYTKy. PesyibTaTi BCi€i CyKyIHOCTI FOCIOAAPCHKHX ONEPALIH B LLTOMY (POPMYIOTH (hIHAHCOBHIL
cTaH minpueMcTsa. HalBaMBIMIIM IHCTPY MCHTapieM aHaIi3y ()IHAHCOBOTO CTAHY MIANPHEMCTBA CIIyKHUTh
CHCTCMA V3aralbHIOIYHX 1 YACTKOBHX MMOKA3HUKIB. ¥Y3araabHIOYY OLIHKY (JiIHAHCOBOTO CTaHy 1 HOro 3MiHU
JAF0Th TaKl MOKa3HUKY [4]:

1. KoeditieHnT moTo4YHOI TIKBIAHOCTI — HOTO BIAMOBIAHICTE HOPMATHBHOMY PIBHIO 1 3MIHA V BIAMOBIAHI
MOMCHTH 4acy.

2. KoediuieHT 3aranpHoi M1aToCOPOMOXKHOCTI — HOTO BiJNOBLAHICTE HOPMATUBY, CTYIIHB 1 XapakTep 3Mi-
HU 3a aHAJTI30BaHUM PO 4acy.

3. KoedimienT He3ane:KHOCTI — HOTO MOPIBHAHHS 3 BCTAHOBJICHUM 1 PO3PaXOBaHUM HOPMAaTHUBHUM 3HAYCH-
HSIM, & TAKOK OLIHKA 3MIHH 3a paxyHOK Aii BIAMOBIAHUX YHHHUKIB,

4. TpuBamicTs 060POTY BCIX aKTHBIB 1 HOro 3MiHa B MPOLIECI FOCMOAAPCHKOT AISTBHOCTL, Y TOMY YHCTI 32
PaxyHOK [ii BCTAHOBJICHUX YTHHHHUKIB.

5. PenraGenpHicTh MaliHa Ta ii 3MiHA 32 aHAMI30BaHI MPOMDKKH 4acy, V TOMY YHCI 32 PaXYHOK Aii BIAMO-
BIJHUX YUHHUKIB.

YacTKOBI IOKA3HUKY HPU3HAYCHI A1t OLTb I TIOrTHOICHOT, ASTam30BaHO1 OLIHKH (JIHAHCOBOTO CTAHY ITi -
MPUEMCTBA 32 HANPSIMAMH aHAMI3Y 1 3MIHH LIbOTO CTAHY 32 PaXYHOK Aii BIAMOBIOHUX YHHHHKIB. [IpH mpomy
BUALTAIOTHCS TaKi HAMPSMKH aHami3y (hiHaHCOBOro cTaHy [4]: aHaMi3 TiKBIZHOCTI, aHAI3 ITATOCIPOMOKHOC-
Ti, aHami3 (PIHAHCOBOI CTIMKOCTI, aHaM3 S()EeKTUBHOCTI AISUTBHOCTI. [MIOCTPaTHBHO CHCTEMY V3araibHIOKYHX 1
YaCTKOBUX MOKA3HHUKIB OLIHKH (JIHAHCOBUX MOMKITHBOCTCH MiAMPUEMCTBA 13 BIPOBAIKCHHS ¢()eKTHBHOI CHC-
TCMH CTUMYJIFOBAHHS MOKHA TIOJATH Ha puc. 3.

BucHoBku. Onmcana nocmiA0BHICTh Ta METOAWKA MPOBEACHHS aHATI3Y TPYIOBUX MOKA3HHUKIB Y CUCTEMI
OLIHKH S(PEKTUBHOCTI CTUMY JIFOBAHHSI TICPCOHATY I APUEMCTBA JAKOTh 3MOTY PO3poOUTH OOTPYHTOBAHI MPO-
MO3ULI{ 3 Y IOCKOHANCHH! (DOPMYBaHHS 1 BUKOPHCTAHHS TPY AOBOTO MOTCHLIATY i AIPHEMCTBA. AHATI3 1 KLTb-
KICHA OL(IHKA TOKAa3HUKIB S()CKTHBHOCTI CHCTCMH CTHMYIIOBAHHS MEPCOHANY AO3BOJIATH BUABHTH HEIOMIKH
B JisIbHOCTI I AMPHEMCTBA, BUSHAYHTH HANPSIMU IIOJO0 YAOCKOHATCHHS (hopMyBaHHs (POHIY OILIATH mpari,
OLIHHMTH e(hCKTHBHICTH 3AIPOBAKCHOI HA IMIAMPHEMCTBI CHCTCMHU CTHMY TFOBAHHS MPALIBHIKIB, 3AIHCHUTH
aHami3 (PiIHAHCOBHX MOKIMBOCTCH MIANPUEMCTBA 13 3aIPOBaKCHHS C(PCKTHBHOI CHCTEMHU CTUMY TFOBAHHSIL.
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CHUCTEMA ITOKA3HHKIB OIIHKM ®IHAHCOBUX
MOXJIMBOC TEM TIATIPUEMCTBA 13 BITPOBA JDKEHHS
E®EKTUBHOI CUCTEMU CTUMYJIIOBAHH S

/ \

Y3AT'AJIBHIOIO YT YACTKOBI

Koedimient morounoi AHaii3 TKBITHOCTI o
i JIKBITHOCT]

KoedimienT abcomoTHOI TIKBITHOCTI

KoedirienT TepMiHOBOI TIKBITHOCTI

Koedirmient 3aramsHoi : :
g ITATOCTIPOMOKHOCTI Bitacui oGopoTtH1 KomTu

AHai3 IIaTOCIPOMOKHOCTL <

KoedirmienT nHezantexxHoCTI
L KoedirienT miarocnpoMoKHOCTI 3a paxy HOK HOTOTHOT

JISIBHOCTI

KoeirienT mraTocmpoMoKHOCTI 38 paXyHOK 1HBECTHITIHHOT

TpuBanicTs 060pOTY BCIX : :
JISUTBHOCTL

i aKTHUBIB

KoeirmieHT mratocipoMoKHOCTI 3a paxXyHOK (hiHAHCOBOL -«
JISIIBHOCTI

. g PenrabenpuicTs Maiina

KoedirienT moToTHOT IATOCTIPOMOKHOCTI B

Amnani3z piHaHCOBOI CTIHKOCTI i

KoedirmienT He3ate:xxHOCTI V (pOpMYBaHHI 3aI1aciB 1 BUTPAT

KoedirienT ManeBpeHOCT] BIACHOTO KAIIITATY

KoedirmienT mocTiitHOTO aKTHBRY

KoedimieHT JOBrOCTPOKOBOTO 3a1yUCHHS [TO3MKOBHAX KOINTIB

Amnani3 eheKTHBHOCTI JiSTHHOCTI o

[Toxazuaukm 060POTHOCTI na

TpuBamicTe 060pOTY HEOOOPOTHUX aKTHBIB

TpuBamicts 000pOTY 3amaciB

TpuBamicTe 000poOTY Ae6ITOPCHKOT 3a00pTOBAHOCTI

TpuBamicTs 060pOTY KPeIUTOPCHKOT 3a00pTOBAHOCTI

TpuBanicTs 000POTY IPOIMIOBHX KOITIB

[ToxasHukH peHTaOCTBHOCTI a

PenTabenbHICTE BTacHOTO KamiTaly. PiBeHb BUPOOHUTIOTO
miBepuKy. PiBeHb (h1HAHCOBOTO JIBEPUIIKY

PenrabenbHiCTh TO3MKOBOTO KaIiTaIy

PenTabenbHICTE HEOOOPOTHIX AKTHBIB

PenTabenbHICTE OOOPOTHHUX aKTHBIB

Puc. 3. Cucrema noKazHUKIB OLiHKH (PiHAHCOBHUX MOK/JIMBOCTE NijinpuemMcTBa
i3 BIpoBa/KeHHS e(PEKTUBHOT CCTEMH CTUMYJTIOB AHHSA
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