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OCOBAMBOCTI KPEAUTHOI AISABHOCTI KOMEPIIMHNX BAHKIB
Y ®IHAHCYBAHHI KOPITOPALIIM YKPATHI

Y emammi yzaeanvreno meopemuuni acnexmu kpeoumnoi disnvHocmi 6anxie y Qinancysanni xopnopayiii, npo-
aHanizoeano menoenyii po3eumxy 6ankiecyko2o Kpeoumyeanis 6 Yipaini v 2009-2011 poxax, eusnaueno npoonemmi
acnexmuy y KpeOumniii OiansHocmi 6anKie YKpainy ma uiisaxu ix eupiuLenus.

Kmouoei cnosa: banxiscwii kpedumu, KpeoumHuii nopmeens, 6anKiscbke KpeOumyeants, KOpropayii, 0puoudni ocoou.

B cmamve 0606uyenst meopemuueckue acnexmsl KpeOUmHotl 0esmenbHocmi 6aHKO8 6 PUHAHCUPOSAHIY KOPHOPA-
YU, NPOAHATUZUPOBAHBL MEHOCHY U PA3sUums OaHKOBCK020 Kpeoumosanus 6 Ykpaune 6 2009-2011 200ax, onpedeneni
npooOneMHbLe ACNEKNIbL 8 KPeOUMHOT OesmenbHOCHY BAHKO8 YKPAUHbL 1t HYMU UX PeuteHus.

Kriouessie cnnosa: 6anxoscrue kpedumut, KpeOumubulii nOpmaeins, 6aHKOBCKoe KpeOumosanue, KOopnopayuy, 10pu-
Ouueckue muyd.

The article summarizes the theoretical aspects of the lending activity of banks in financing corporations, analyzes
trends in bank lending in Ukraine in 2009-2011, respectively, identified problematic aspects in the credit activity of banks
in Ukraine and ways to address them.
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HocranoBka npobaemu. GinancoBa HECTaOUTBHICT BITYM3HSHOI CKOHOMIKH Bi1oOpa3wuia HE3JaTHICTh
0aHKIBCbKOI cHCTeMH Y KpaiHU MPOTHCTOATH HACHiAKaM (piIHAHCOBO-CKOHOMIYHOI Kpr3u. Lle 3yMoBirOE ak-
TYaabHICTh AOC/IKCHHS MPUYHH TA IIJISIXIB MOI0JAHHS HCTATUBHHUX HAC/IIAKIB CBITOBOI (PIHAHCOBOI Kpu3H,
30KpeMa, HITIXOM aKTUBI3awLii IHBECTHLIHHOI AISUTBHOCTI OAHKIB, SIKa PEai3yeThCd B TOMY YHCII H METOAOM
0aHKIBCbKOTO KPEAUTYBAHHS MiAIPHEMCTB Ta OPraHi3amii.

VY nepiox KpH30BHX SABHII Y CBITOBOMY (HJiIHAHCOBOMY CEpeIOBHUIL OCOOIUBY YBary BapTO NPUALTUTH CTAHY
OaHKiBCbKOI cucTeMu KpaiHu. BiTunsHsaHa OaHKIBChbKa CUCTEMA PO3ZBUBAETHCS B YMOBaX rinodanizawii piHaH-
COBHUX PUHKIB, [0 MEBHOKO MIPOKO MOCTABUIO ii V 3a7ICKHICT BiA PO3BUTKY CKOHOMIK 1HIIUX KPaiH, a OTkKE 1
BiJ BIUTMBY 30BHIIIHIX (JiHAHCOBUX NPOOICeM.

AHani3 OCTaHHIX HocJiKeHb Ta myoOsikamiii. [IpobiemaM po3BUTKY OaHKIBCBKOTO KPCOUTYBAHHA Ta
LULIXiB pe)opMyBaHHS KPESAUTHOTO PHUHKY MPHUCBATHIM NpaLi Takl BUCHI-eKOHOMIcTH, gk ['. AzapeHKoBa,
A. lanpumHcbkuii, A. €midanos, B. Jlarytin, A. Mopos, A. [loxaeprorin, M. CaBnyk, A. UyxHo Ta iH.

Hessakarouu Ha iCHYBaHHS BEJMKOI KUTBKOCTI TCOPSTHYHHUX Ta METOJOIOTTIHUX PO3POOOK HAYKOBIIIB 3
wiei TeMaTHKy, npobneMa pomi OaHKIBCHKOTO KPEAUTYBAHHA V (JIHAHCYBAHHI CY0 €KTIB TOCIOJAPIOBAHHS BCC
LIC 3aTHIIAETHCS HEAOCTATHRO BHCBITICHOIO.

Mera i 3aBAaHH" JOC/IIAKEHHS TIOJIATAIOTh V BU3HAYCHHI OCOOMHMBOCTSH KPSAUTHOI JISUTBHOCTI KOMEP-
LiifHuX OaHKIB Y (hiHaHCYBaHHI Kopropauid YkpaiHu.

Buknan ocHoBHoro marepiany. JluHaMivHUE PO3BUTOK OAHKIBCHKOTO KPEAWUTYBAHHS CIIOCTCPIraBCs B
JOKPH30BHU MEPIO; aKTUBH OaHKIBCHKOI CHCTEMH 3POCTANN IIBUIKUMH TCMIIAMH, 3HAYHUM OVJIO 3POCTaHHS
00CATiB HATAHUX KPCIWUTIB — IIOPIYHE HAPOILUCHHS CYMH KPESOUTHOro moptdens mourHarogu 3 2003 poky
ctaHoBuio 160%. 3aramom, 3 2000 xo 2008 poky po3mip KpeIuTHOTO mopTdernst GaHKiB 301IBLIMBCS MaiKe v
34 pasu. Takox cioctepiranock 301TbIICHHS 00CATIB K KPSAUTHHX, TaK 1 JCTIO3UTHHX onepatiii |5, c. 134].

3aranpHuit obcsr kpeauTis opuauaHnM ocodbam Ha 01. 01. 2010 cranosus 483.4 Mapa rpH, T06TO 36171B-
mmBcst Ha 1% mopiBHsAHO 3 TpetiM kBapTtanoM 2009 poky. Takok BapTO 3a3HaYMTH, MO OOCAT HATAHUX Kpe-
JUTIB FOPUIHIHEM ocodaM y HauioHanbsHiN BamoTi Ha 01. 01. 2010 3pic mopisHsaHO 3 TpeTiM KBapTanoMm 2009
poky Ha 5% 1 craHoBus 287.4 mupa rpH. BuaHo, mo B TOKPH30BHI MEpioa KPeOUTH IOPHIMIHAM 0cobaMm
HaJABaIHCh ICPCBAYKHO B IHO3EMHIN BakOTI, IO CIOHYKAIO BITYM3HAHI OaHKU 3any4aTd (JiHAHCOBI pecypcH
3a KOPAOHOM.

loao 3aranpHOi TCHACHLIT PO3BUTKY OaHKIBCBKOTO KpeAWUTYBaHH:, TO mpoTaroM 2009 poky Mae micue
cTabimizauis v cepl KpeAUTYBaHHS, IO CBIIYMTH MPO 3arajbHE PO3LIMPCHHS KPSIUTHOTO PHHKY YKpaiHH
[4, c. 249].

Jlinepamu Ha KpeAUTHOMY PHHKY cepe OaHKiB Ykpainu v ueTBeproMy kBapTtati 2009 poxy, sk 1y momne-
peaHiX ABOX pokax, sanumarotbes “TlpuBatbank™ Ta “YikpekciMOaHK, 4acTKa KPEAUTHOrO MOPTQhEns aKkux
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ctanosuth 11,3% 1 9,7% Bimnosiano. Ha TpeTroMy MicLi Ha PHHKY KPEINTYBAHHS FOPHIHTHIX ocib cToiTh
HeprxaBHuii omaaHui 0aHK, pUHKOBA YacTKa sikoro 3 2008 poky mounHae cTpiMKO 3poctatH, mpotsarom 2009
poky 36iabimmrnack Ha 2,1% 1 Ha 01. 01. 2010 cranoBuTE 8%. [le1o HIKYY YaCTKY HA KPSAUTHOMY PHHKY 3a-
timarotp “Paiiddatizen bark Asans” Ta “lIpomineect 6ank” (4,9% 1 4,5% BIATOBIAHO).

VYV 2010 poui crocTepiraeThCs 3POCTAHHSA KPSIUTHOI AKTHBHOCTI 32 HAIMPSAMOM KOPIIOPATUBHOIO KPCIH-
tyBanH4. [IpoTarom 2010 poxy obcsar kpeauTiB, HaJaHUX FOPUIANYHHM 0coOaM, 301IbInuBCs Matbke Ha 1%
1 cranoButhk 520,1 Mapa rpa. KpiM Toro, cnocTepiraeTbes MOCTYIOBE 3MCHIICHHS YaCTKH JOBFOCTPOKOBHX
KPCAUTIB, HAJAHUX OPUAUIHUM 0co0aM y 1HO3eMHIN BamroTl. Y uerBepTtomy kBaptam 2010 poky miaepamu
HAa KPCAWTHOMY PHHKY 33 MPUPOCTOM KOPIOPaTUBHHUX KmieHTIB Oyiu: “TlpuBatOank’, siKuii 3011bIIHB CBII
kpeautHUN nopTderns Ha 13%, To6To Ha 9,6 mapa rpu. Ha apyromy micui “BTbE Bank™, sikuii 36i1pmmB cBiH
KkpeautHUN nopTdenp Ha 4.4 mapa rpH. abo Ha 19%. [1pote 3a neit nepion aesiki OaHKH CKOPOTHIHU CBIN Kpe-
JUTHHHA MOPT(Ens KOPIOPATUBHUX KII€HTIB, cepel skux ““Anbda-6ank” — Ha 10%, “Vkprazoank” — Ha 14%
ta “YkpCuboaux™ — Ha 8% [6].

KpiM Toro, BapTo posrmsHyTH cXeMy OaHKIBCBKHX KPCIOHTIB 3a c()epaMH HALIOHATBHOI CKOHOMIKH. Y
CTPYKTYPl KPSOUTYBAHHA PE3UACHTIB HAMOLIBIIY MHUTOMY Bary 3aiiMae ceKTop He()iHAHCOBHX KOpHopauii,
10 TaKox 3a0e3neuns ocHOBHUM npupict v 2010 powi (puc. 1).
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Puc. 1. Kpeutu 3a ceKTopaMu eKOHOMiKH™®

*1ToGymoBano aBTopoM 3a JanuMu HartionanmsHoro Sanky Yipainu [ 3]

3a pesyapratamu 2010 poky, crocTepirajgachk HU3XIAHA JUHAMIKA 3a00ProBAHOCTI 32 KPSAUTAMHU B 1HO-
3eMHIH BaTIOTI B YCIX CEKTOPAaxX CKOHOMIKH, SIK HACI1M0K nposeacHHs HamioHaapHuil 6aHKoM Y KpaiHu HOi-
THKH 100 3MCHIICHHS KPSAUTYBaHHS B 1HO3eMHIN BamoTi [3]. KiabKiCTh KpeaANUTIB, HAZAHUX JCTIO3UTHUMHU
KOPIOpAaLisiMu FOPHIMTHAM ocobaMm y HalllOHATbHIN BaTIOTI, 3POCTaE MPOTATOM 2010 POKy. Cgoero 9eProio,
o0csr OaHKIBCHKHX KPSANTIB, HAAAHUX IOPUIUYHUM oco0aM B 1HO3CMHIH BamrOTi, Ma€ BiA €EMHHUH MPUPICT Y
niepiuiii nonosuHi 2010 poxky, npote 10 moyatky 2011 poky Mae Mic1ie JOCSTHEHHS P1BHA MONEPEAHBOTO POKY .

[Mpotsrom 2010 poxy xpeauTH, HaAaHI HepiHAHCOBHM Kopriopawisam, 3pocau Ha 8,4%. Bucxigna nuna-
MiKa CIPUYHHCHA TIOZUTHBHUMH TCHACHLISAMH PO3IINPEHHS PecypPcHOi 6a3u KOMEPLIHHUX OAaHKIB, a TAKOXK
MOKPALICHHSM (DJIHAHCOBOTO CTAHY KOPIOPATUBHUX CTPYKTYP, 30KpeMa y cepi TOPriBil Ta MPOMHUCIOBOCTI.
3a00proBaHiCTh 3a KPSAUTAMH, HAZAHUMH He(piHAHCOBUM KOPIOPALIsAM, Ha KiHep rpyanst 2010 poky craHo-
una 501,0 mapa rpa.

VY cTpyKTYpl KPSAWTIB 3a LIJBOBUMH BKJIaJCHHAMHU HAMOLIbIIA MMTOMA Bara HAJC)KUTh KPCAWTAM, Ha-
JAHUM IS TOTOYHOI Ji4IbHOCTI He(hiHAHCOBUX Kopropauid. BHacmizok crmaay akTHBHOCTI KPSAWTYBaHHS
IHBECTHLIIHOT AISIPHOCTI YaCTKA [UX KPESAUTIB Y 3arajibHOMY OOCS31 3a/IHIIKIB 34 KPSAUTAMH, HATAHUX CCK-
TOpy HE()IHAHCOBUX KOPIOPALii, Majia TCHACHIII A0 3pOCcTaHHs 1 miasuipaack 10 83%. Pazom 3 Tum cro-
CTEpIranoch 301IbIICHHS 3aTHIIKIB 32 TMPOCTPOICHIMH KPETUTAMH, IO CTAHOBHJIO 65,6 MIpA TPH. HpoerM
2010 poky ix HpleCT cTaHoBuB 13,2 mupn TpH 1 6yB CHpI/I‘II/IHeHI/II/I SK 3pOCTAHHA NPOCTPOUCHUX KPSAUTIB Y
HAIIOHATBHIH BajroTI (Ha 3,4 MIIpa rpH), Tak 1 B 1HO3EeMHIH Bajrotax (Ha 9,8 mupa Ao CH_IA) HerarusanMm
MOMCHTOM € T, L0 MHUTOMA Bara MpoOJICMHUX KPCIUTIB V 3arajJbHOMY o6c;131 3aJMLIKIB 32 KPSAUTAMHU, SIKI
Oyu HagaHi CeKTOpPY HEe(IHAHCOBUX Koproparii, 30inbimnack nporsirom 2010 poky Ha 1,8% 1 cTtaHoBHIA
13,1%. Ha Biaminy Bix 00CATy HaZaHUX KPSAUTIB JOMAIIHIM TOCTIOAAPCTBAM, SIKI MAJIM HCTATUBHY AUHAMIKY 1
3MCHIIUITUCE Ha 2,9%, 00csT KpeauTiB, HAZAHUX CEKTOPY He(iHAHCOBUX Kopropauil, 30imsimmsces Ha 14,4%,
a6o ma 39.0 mapa rpH [3].
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BpaxoByrouu siBuine Mi>kOaHKIBChKOI KOHKYPCHII Ta AOCTATHIO JIKBLAHICTh ACTIO3UTHUX KOPIOPALIH,
BapTICTh KPEAMTIB V APYroMy Ta TpeThoMy kBapTanax 2010 poky 3uusunack 10 14,6% piunux, To61o Ha 5,9%.

Cepen 6aHKiB, IO 3aHMAIOThCSA AKTHBHUM KPEAUTYBAHHIM IOPUIMYHUX OCIO, MiACpaMH € ACPXKaBHI Ta
BCJIMKI BiTum3HsHI OaHku. OTHOYACHO BHACIIIOK MacIITaOHOTO MOBSPHECHHS CTPAXOBUX KPSAUTIB, OOCST Kpe-
JUTHOTO mopT(dhernst aesaxux (iIHAHCOBHX YCTAHOB MOYHMHAE 3MCHIIYBATHCH. 1aKoXK, BPaXOBYHOUH HETaTHUBHI
HACTAKH (JIHAHCOBO-CKOHOMIYHOI KPH3H, CIIOCTEPITAETHCS TCHACHLIIS 00 301MbIICHHS HAMAHUX KPSIUTIB
KOPIIOPATUBHUM CTPYKTypaM 31 ¢ctabiabHUM (DiIHAHCOBUM CTAHOBHUINEM. Y I(LTOMY, OAHKIBChKI YCTaHOBH, SIKi
3aUMArOThCS KPSIUTYBAaHHS KOPTIOPALIH, MPAKTUYHO HE CITIBIIPALIOIOTH 13 MaTuM 013HECOM, OCKIJIbKH HE BBa-
JKaKOTh LICH CEKTOP MPIOPUTCTHIM. ba3oBUM Opi€HTHPOM AJTs1 HUX ICHYIOTD BEHMKI KOPIIOPATUBHI KITIEHTH, SKi
€ O1IbLI CTIMKUMHU A0 MIHIMBHX YMOB PHHKOBOTO cepeaosuma |1, c. 223].

Cranom na O1. 01. 2011 poky muToMa Bara KpeIUTHOTrO moptdens ropuauaHux ocid cranosmuia 71.8%
3ara’apHOrO 00CAry KpeauTHOro moptdemns OaHkiBChbKUX KmieHTiB. O0CAT KPeAHTIB, HATAHUX FOPHIMIHUAM
ocobam Ha o Aaty ckias 520,1 mapa rpH (puc. 2) 3araneHuii o6cIr KpeaAUTHOTO NopTdens Kopropauii B
octanHboMy Micsi 2010 poxy 3pic y MOpiBHAHHI 3 TUcTONAAOM Ha 2,61 MIpa rpH.
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Puc. 2. Iunamika kpeauTis 0aHKIB, HAJAHUX IOPWIMYHIM oco0am y 2009-2011 pokax*

*[ToGyoBaHo 3a TaHUMH [HCTUTYTY GIOMHKETY Ta COIIATHLHO-EKOHOMITHIX JOCTKEHD [6]

VY CTPYKTYpl KPeOuTyBaHHS PE3UACHTIB HAMOLIbINA YaCTKA KPSIUTIB HAjekKajga CEKTOPY He(hiHAHCOBHX
kopropauiii 1 cranosuna 71,4% 3araneHoro obcary kpeautis y xo0BTHI 2011 poky. Obcar kpeauriB, HaTaHUX
THIOMM (h1HAHCOBHM KOPHOPALIsIM, CTAHOBUTH 15.5 Mupa rpH, abo 1,9% 3aransroro o6cary HaJaHUX KPCIHTIB.

CraHOM Ha KiHEIIb JKOBTHS BapTICTh KPeAUTIB cTaHoBHNA 15,2% piunnx, mo Ha 1,6% Oinblue, Hi>1<y Torte-
PEAHBOMY MiCALL HOTOYHOTO POKY. [1070pOKIAHHS KPCAUTIB BIAOY IOCS NEPEBAKHO 33 PAXYHOK [Tl ABUIICHHSL
BapTOCTI KPCIWTIB Y HALIOHANBHIA BATIOTL B CCKTOPI HC(IHAHCOBIX KOPHOPALIM, TAK CaMO, K 1 B CCKTOPI
AOMOTOCTIO JAPCTB. Kpinm Toro, 3pocia BapTicTh KPCAUTIB B IHOSCMHIM BATOTI 1 CTaHOBMIA 8,5% PIMHKX y
3B 3Ky 31 301IBIICHHIM BapTOCTI KPEANTIB, HAAAHUX HE()IHAHCOBHUM KOPIOPALILIM.

CepenHbO3BasKeHI BIACOTKOBA CTABKA 33 HAJAHWMH KPEAUTAMH HE()IHAHCOBHUM KOPIOPALISAM V YKOBTHI
30ipImuIack 10 14,6% piunux [2]. 3 mouaTKy poKy 10 BEPECHS CIOCTEPIranoch 301IbIICHHS OOCITY HaJaHUX
KpeauTiB y HatjoHampHIHM BamoTti Ha 0,89%. Maibke TakuM camum OYB TSMIT IPUPOCTY KPSIUTIB, HAJAHUX
IOPUIMYHIM 0co0aM v 1HO3EMHIH BamoTi, 00car skux 3pic Ha 0,92% 3a 9 micanis 2011 poky. 3aramom, npo-
TaroM ciuns-ceprasg 2011 poky croctepiraaochk 3HWKCHHS POCTPOUCHOI 3aboproeaHocTi 10 83,1 Mapa rpH
TPH 3araqbHOMY MPUPOCTI 00CITY KPeAUTHOrO NOpTdens KIeHTis [7].

Sk GaunmMo, KpeaAUTHA AiSTBbHICTE OAHKIB XapaKTCPH3Y €ThC HU3KOIO MPOOIIeM, SKI TOTPSOYIOTh HeraiHO-
ro BupitneHHs. J[o HUX BapTO 3apaxyBaTH:

— KOPOTKOCTPOKOBHH XapakTep PecypcHoi 6aszu OaHKiB;

— HEIUTATOCTIPOMOKHICTh OLTBIIOCTI TIO3UMAIbHUKIE,

— BIACYTHICTb rapaHTiii MOBEPHCHH HUMH KPCANTIB Ta JIKBIIHOI 3aCTaBHU;

— YKpaiHChKi OaHKH 3 1THO3EMHHUM KariTanoM, IO MPU3BOJUTh IO BTPATH CKOHOMIYHOI HE3alICKHOCTI;

— BTPaTa AOBIPH HACCJICHHS Ta MIATPHEMLIB OO VKPAiHCHKUX OAHKIB, IO MOB SI3aHO 3 MOTISIMH 3arOCTPCH-
HSl CKOHOMIYHOI KpH3U B YKpaiHi Ta CBITI;

— PiBCHb BHYTPILIHIX Ta 30BHILIHIX 1HBECTULIMHUX PU3MKIB, SKI HE FOTOBI B3SITH Ha ceOe OaHKH;

— BUCOKI BIICOTKOBI CTABKH 3 KPSAUTAMH, A1€BOTO MEXAHI3MY CTUMY/IFOBAHHS 3 OOKY JCPIKaBU TOILIO.

Jns BupieHHs UpX npo6aeM HeoOXiAHO PO3POOUTH ACPKABHY MONITHKY, CIIPSIMOBAHY HA YaCTKOBY KOM-
MCHCALIIIO BIJICOTKOBOI CTABKHU 3a KPEAUTAMU KoMepuidHux OaHkiB qma mignpuemcts ATITK, miarpuMky ko-
POTKOCTPOKOBOTO KPCAUTYBAHHA, MIIbIOBE AOBFOCTPOKOBOTO KPCAUTYBAHHS, HAAAHHS KPCIUTIB arpapHUM
MANPUEMCTBAM 13 HE3aJOBIMbHUM (DIHAHCOBHUM CTaHOM TiJ rapaHTii Vpsay, 3HIDKCHHSA BapTOCTI KPSAMTIB,
PO3BUTOK JII3UHIOBOTO KPESIUTYBAHHS TOLIO.
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BucHoBku. Takum 4vHOM, aKTHBI3ALisI KPSAUTHOI AISIBHOCTI KOMepuiﬁHHx 0aHKIB € OJHHUM 13 HaHro-
JIOBHILIMX YUHHUKIB CKOHOMIYHOTO 3POCTAHHS KpaiHn. JIOKpH30BHii HGplO,Z[ XapaKTePU3YEThCS AUHAMITHHM
PO3BUTKOM OAaHKiBCHKOTO KPCAUTYBAHHS. Y CTPYKTYPI HaJaHUX KPSIUTIB FOPUIUIHIM 0C0OaM MePeBaXKarTh
KpeTH TepMiHOM 1-5 pOKiB, TOBrOCTPOKOBE KPE/IUTY BAHH € MEHII MONTMPEHHM. HpOTHl“OM 2009-2011 po-
KiB KPCIUTHHH nopchenb LUX CTPYKTYP Ma€ TCHACHLIIO 10 3POCTAHHSL, PUIOMY SIK Y HALIOHATBHIA BATOTI,
Tak 1 B iHO3eMHIH. baHkn HazaroTe mepeBary mo3u4aabHUKOBL y ccbepl onTOBOI Ta pos;[p16H01 TOPTiBIi, BU-
POOHHUIITBA TOCMIOAAPCHKUX TOBaPiB, 1H()OPMALIHHIX TEXHOMOT1H, 3B” 43Ky, OCKIIBKH HA LI TOBAPH CIIOCTEPi-
raeTbes ctabinpHuN monuT. Halbinpn pH3HKOBUMH TaTy3sSMU AT KPSAUTYBAHHS € Oy 11 BHULTBO, XIMIYHA Ta
TPHUYO-METATYPriiHa MPOMHUCIIOBICTD, (JIHAHCOBUI CEKTOP Ta TPAHCHOPT. i MiABHINCHHS C()CKTUBHOCTI
(D)YHKLIIOHYBaHHS CUCTEMH OAaHKIBCHKOTO (DYHKLIOHYBAHHA MOTPIOHO MEpII 3a BCE 3a0C3MCUUTH ACPIKABOIO
HASBHICTH JI€BOTO MEXAHI3MY CTHMYJIFOBAHHSI /ISl IHBECTULIIMHOI MIS7IBHOCTI OAHKIB, IO JACTh MOK/IHUBICTh
HAKOTMMEHHs OaHKaMK HEOOXITHUX KOIITIB, BITHOBJICHHS JOBIPHU 3 OOKY KITIEHTIB.
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