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KaHOUOam QizuKko-mMameMamuyHux HayK, 0oyenm Kageopu eKOHOMIKO-MameMamuyHux Memooie TepHoninbcbko20 HAYioHATb-
HO20 eKOHOMIUHO20 YHIGepcumemy

AOCAIAJKEHHS E@EKTUBHOCTI IHBECTULIIN Y CIABCBKE TOCITOAAPCTBO

Ha ocnosi cmamucmuunux oanux 3a 2001-2010 pp. nobyoosano nuzKy eKoOHOMIKO-MAMeMamuiHux MOOeneil 3aneic-
HoCmi 06¢2y NPOOYKYIT CLTbCHKO20 20CHOOAPCMEA 6 YLIOMY MA 34 KAMe20PIIMU 20CHO0APCME 610 06¢A2i6 GKIA0CHUX
V HUX IHeecmuyitl ma eusHaueHo ix eexmusHicns. OBIPYHMOBAHA eKOHOMEMPUUHA MOORTb PONOOLICHO20 a2y 3 3d-
NISHEHHAM ) YHOMUPU-ULICIb POKIE.

Kmiouogi cioea: obcsae npodyryii cinbcobko2o 20cnooapemea, iHeecmuyii, cepeons RPOOYKMUGHICHb THEeCMUYIT,
exoHomempuuHi Modeni, Memoo Eiimxena, nazu, Kopensyiiina ynxyis.

Ha ocnose ecmamucmuuecxux oannvix 3a 2001-2010 22. nocmpoen psio 5KOHOMUKO-MAMEMAMUYECKUX Mooeneti 3a-
BUCUMOCHIN 0ObEMA NPOOVKYUY CENbCKO20 XO3AUCIBA 6 YeSIOM U HO KAMe20PUAM XO3ATCME Om 06beMO8 GIONCEHHBIX 6
HUX UHeecmuyii 1 onpeoenetvl ux sgpgexmusrocnmu. OBOCHOBAHA IKOHOMEMPUUECKAA MOORTb PACNPEORNeHHO20 J1a2d ¢
OnO30aHUeM 8 Uemblpe-ulechs jiem.

Krroueenie ciioea: obvem npooyKyuy cetbeko2o XO3a0cmed, UHEeCMUYUY, CPeOHAL NPOU3B0OUMEIbHOCHI UHBECHIN-
Yuil, IKOHOMempuueckue Mooe, Memoo DiMmKeHa, 1a2u, KOppelIyUOHHASA QYHKYUA.

Based on data of 2001-2010 years a range of economic and mathematical models depending on the volume of
agricultural output in total and by categories’ output to its investments was conducted and the efficiency of investment
was determined. The econometric model of a log s distribution with a delay into four-six years was proved.

Key words: volume of agricultural output, investments, average productivity of investment, econometric models, the
Aitken's method, logs, correlation function.

IocranoBka npo6aeMu. [HBeCTULIT TOZUTHBHO BIUIMBAIOTh HAa PO3BUTOK HALIOHAIBLHOI CKOHOMIKH, MPH-
qOMY CCI)GKTI/IBHICTL iX BIUIMBY Ha KOXKHY Tajy3b 30KpeMa € pizHow. B ymoBax ;[ecbluHTy OI0UKETY Ta He-
CTab1IbHOI CKOHOMIYHOI cUTyawii B YKpaiHi 0coO6miBo AKTyalIbHIMH € IHBECTHULII B CLIIBCHKE rOCTIOAapCTEO,
OCKITIBKH B YKpaiHi € BCl IEPeAYMOBH A S(PCKTHBHOIO BEACHHS CITBCHKOTO FOCTIONAPCTBA: 36MIL, KITIMAT,
JFOJCHKI PECYPCH, 3POCTAOYHUE Y CBITI ASQILHUT MPOJOBONBCTBA. B TOM e uac e(pCKTUBHICTh 1HBSCTHUIIIH,
BKJIAICHUX Y CLIBCHKE TOCTIOAAPCTBO B 2 Pa3y HUXKYA, HIXK Y MPOMUCIIOBICTH [4, €. 53-56]. ¥V 3B 3Ky 3 1M
BUHHKAE HCOOXIAHICTD Y BUSBICHHI 3aKOHOMIPHOCTCH BIUTUBY 1HBSCTHULIIH HA PO3BUTOK CIJIbCBKOTO FOCIIONAp-
CTBa B YMOBAX CTablIbHOTO PO3BUTKY CKOHOMIKH 3 METOK MOJKITHBOTO BUKOPHUCTAHHS MPOTHO3HUX MOKA3HU-
KiB AJ11 PO3POOKH 3aX01B ACPKABHOI MO THKU.

AHAaNI3 0CTAHHIX A0C/TiMKeHb Ta myOsikauiii. Tema cTaTTi HajIeKUTH 10 NPOOICMHU, SIKA B CKOHOMIYHHUX
JIOCTIIPKSHHSIX BUCBITICHA HEIOCTaTHBO. OCKIIBKH AJTS MPOBESACHHS TOCIIIKCHHS OY JTH BUKOPUCTaHI METOIU
KOPE/IALIHHO-PETPECIMHOTO aHAII3Y, BAPTO 3a3HAYUTH, IO TaKl AOCIIIKCHHS OyJIM 3aM04aTKOBaHI JIHIIC B
pobotax [1, c. 627-634; 2, c¢. 107-110; 3, c. 473-479; 4, ¢. 50-56].

Mera i 3aBaaHHs A0c/aipKeHHs1. MeTOO 1BOTO JOCHIIKCHHS € OOYUCICHHS CPSKTHUBHOCTI BIUTUBY 1H-
BECTHILIN Ha OOCSTH MPOAYKIII CLIBCHKOTO TOCMOAAPCTRA B LILIOMY 1332 KATSTOPISIMU TOCTIOAAPCTB 30KpeMa.

Buknan ocHoBHoro matepiany. [ jocmimkeHHs Oy BUKOPUCTaHI cTaTucTHyHI AaHi 3a 2001-2010 pp.
(muB. Tabmmmo 1) [7,¢. 68, 72; 8, ¢. 46,9, ¢c. 25].

Sk BugHO 3 Tabmuwi 1, 3a Beck mepiox 3 2001-2010 pp. 4iTKO MPOCTEIKYETHCS MO3UTHBHA AWHAMIKA 3poc-
TaHHS 00CATIB MPOAYKIN CLIIBCHKOTO rOCMOAAPCTBA, MUCIHUBCTBA Ta JicoBOro rocmnogapctaa. 3 2001 poky y
mkepenax [7, c. 68, 72; 8, ¢. 46| momani o0csAru mpoayKIii CIIbCHKOTO rOCMoAapcTBa Ta MuciuscTea. ¥ 2008
p. B nopiBHsHHI 3 2007 p. BiaOy10ock cTpimMke 3poctanHsd (B 1,77 pasa) IHBECTULIWHUX BKJIAACHb V CLIBCHKE
roCrnoJapcTBO, MUCIUBCTBO Ta JTICOBE rOCTOAAPCTBO, B 2009 p. —crmax B 1.8 paza B HOpiBHHHHi 3 2008 poxom
[9, ¢. 206]. HesBaxkaroum Ha crniaj iIHBECTHLIMHUX BKIaAeHb v 2009 p. o6c;1r npo;[yKuu CLJIBCBKOTO rOCoAap-
CTBa Ta MUCJIMBCTBA B LIbOMY POLI 3PIC, TAK IO CTAE€ OYCBHIAHUM, [0 YHNHHUK 1HBECTHLIH Ai€ Ha o0cAr mpo-
VKL C1TBCHKOTO TOCMOAAPCTBA 3 TICBHIM sam3ueHHsIM y yaci. B 2010 poi iHBECTHIIIHHI BKTAACHHS 3POC/IH
B 1.3 pasa, mpote plBHH 2008 poxy 1ue He JOCATHYTO. Buxoasuu 3 BUINE3a3HAYCHOTO, A1 AHAMI3Y PO3riiga-
muck Taki Tpu nepiogu: 2001-2008, 2001-2009, 2001-2010 pp.

14 o6y a0BH CKOHOMETPHIHUX MOCTICH Oy JIH BUKOPUCTAH] YTOYHCHI AaHi 00CATiB MPOAYKLIT C1TBCHKOTO
rOCTOAaPCTBA Ta MUCIHBCTBA 3T1THO 3 OroieTHEM |8, ¢. 46| Ta BKJIQACHUMH IHBECTHUIISIMU Y CLIBCBKE TOCTIO-
JapCTBO, MUCIHBCTBO Ta OB sI3aH1 3 HUIMHU NocayTH |9, ¢. 200]. 3a Hesanexny ((pakTopHY) 3MIHHY X IOKITAACHI
00CATH 1HBSCTHLIH, 32 PE3yIbTaTUBHY 3MIHHY Y — 00CsrH mpoaykuii CLIbCbKOro rocnogapctsa. Po3paxyHku
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poBoAuIHCh v mporpami “MS Exel” aast Tppox mepioais. Y tadumii 2 mogaHO OCHOBHI HAHOITbIIT CTATUCTHYHO
3HAYYIII CKOHOMETPHIHI MOACII. HU3KY 1HIINX MOCCH 3 MCHIIHM KOS(III€HTOM AeTepMIHALIT R’ HE TOAAHO.

Tabnuysa 1
CniggioHouiennsa 06ca2ie npooyKyil CiibCbK020 20Cn00apcmeda ma 6KIA0eHUX
V HUX ineecmuyiti 8 YKpaiui y (haxmuunux yinax, MiH. 2pH.

\ = sz
é gg % g %E é § - % é g* IIponyknist ci.]'[‘LC])KOFO rocrogapcTBa
;: gg g 2 E éf” : é - : = %EE 3a KaTeropisiMa rocrogapers ™
£825g |S22ELg| 5§55« | EeiEg - -
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& | 22E52 |258w5<| 2585 o 23 SEEE 3 S
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EE2 |§SESsT TR EZEE - Z2EEELS
2 22 258 2 g = 2325 - 53 g 32Z2E5
3% =S58 S = EE s s.g mE8v2¢s
= 5 3 = E - E >}
2001 66306 1617 65218 1552 24234 22454
2002 66430 1930 65253 1854 23553 21551
2003 66119 2141 64780 2054 19649 18137
2004 85668 3381 83900 3278 29844 26987
2005 94801 5016 92540 4905 33786 30363
2006 98410 7309 95730 7190 37334 33201
2007 113149 9519 109985 9338 43910 39602
2008 156072 16890 152210 16682 70068 61400
2009 157185 9382 153800 9295 68968 61322
2010 189669 12231 184900 12106 83035 73816
* Jlami cximajeHi aBTOpoM Ha OCHOBI [7, ¢. 68, 72 8, ¢. 46; 9, ¢. 25, 141]
** 32001 poxy obcsru iHBecTHITIH TIofaH1 3riaHo 3 KBE]|
Tabnuys 2

Cmamucmuyno 3HaUY Ui eKOHOMIKO-MAameMamuyHi MooeJli 3anedcHocmi 06¢s12i8 eUpoOHUYMBA
CibCbK020Cn00apcbkol npodykyil' Y, 6io ineecmuyiiinux exiaoens X,

Pokn Bun moaeneit Koeq).lmai.T , | Enacruunicts E
gerepMinaitii R x
L Y,— oGesir cistbchbKorocnoapchbKoi poyKitii Bizt ycix BHUpoOHHUKIB
a)Y, = 5,680 X + 57944 0,9765 0,365
6)Y, =4844,9 X 0346 0,9612 0,346
20012008 | ) y'= 629458105, 0.9341 0,351
)Y, = 33348In X — 187405 0,9126 0,366
a)Y, = 6,343 X + 58586 0,8236 0,403
2001-2009 6) Y, = 3686,6 X ¥ 0,8979 0,383
B) Y, =37857In X —221421 0,8335 0,343
a)Y =7484 X + 55748 0,7802 0,478
2001-2010 6)Y, = 2645,5 X 04252 0.8708 0,425
VaaranpHeHa Moenh EliTkeHa
2001-2008 | Y, = 5,680 X + 57900 0,9902 0,365

ILY, - obcsr ciThehbKorocnoaapcbkoi MPOIYKIIii Bi yciX ciTbchKoToCoAapchbKNX MiMPHEMCTB

a)Y, = 3,084 X +17235 0,9783 0,512
20012008 | 6)Y, =726,74 X245 0.9164 0455
B) Y, = 20978¢% 1% 0.9328 0,469
a)Y, =3440X +17518 0.8279 0,550
20012009 | 6)Y, = 505,01 X008 0.8672 0,504
B) Y, = 21131e81%% 0.8319 0,561
a) Y, = 3.989X + 16214 0.7969 0,627
200120101 6) " = 344,86 x 0552 0.8590 0,553

Im. v, - 00csT CiThehKoToCIoap chbkoi MPOAYKINi Bil BEINKNX CilThbChbKOTOCTIONAPCHKUX MiAMPHEMCTB
(6e3 pepMepchHKHX rocMOgaApPCTB)

a)Y, =2.646 X + 16218 0,9778 0,489

2001-2008 6) Y, = 779,54 X 043 0,9113 0,435
B) Y, = 19325¢710%, 09332 0,410
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a)Y, =2962 X, + 16523 0.8191 0,528
20012009 | 6) Y, = 542,13 X a2 0.8590 0483
B) Y, = 19464¢% 7% 0.8266 0,562
a)Y, = 3496 X + 15295 0.7868 0.614
20012010 1 ) y* = 368,45 K ous 0.8500 0.533

Ha ocHoBi o0y aoBaHux MOACICH 3A1MCHCHO KibKiCHME aHami3 [1, c. 479-483]. 3a cepeHIO MPOAYKTHB-
HICTb IHBECTHLIH a0 IHBECTHIIIHHY BlAgady B3ATO BiHOWEHHS f (%) A
1t

Xy

Tepima noxigxa ¢yskiii Y’ € TPaHHYHOK MapKUHATBHOK MPOAYKTHBHICTIO 06CATY TPOAYKLii a60 rpa-
HUYHIM BHITy CKOM 33 BH3HAYCHUM MOKA3HUKOM. HaGmiKeHe 3HAYCHHS PAHIIHOL MPOAYKTHBHOCTI MTOKA3YE,
Ha SIKY BETMYUHY 301TbIINTHCS 0OCAT MPOAYKLIi NPy 30LTbIICHH] 06CATY ITHBECTHLIN HA OJTUHHULIO.

Enactiunicts o6c;1ry MpoayKuUii oao obcAry iHBECTULIH BU3HAYAE BIAHOCHY 3MIHY PE3yVIbTaTHBHOTO
MOKAa3HHUKA TIPH aMiHi (paxropHoro Ha 1%.

3rimHo 3 MHIHHOW Moemo (Tabmuus 2) nig JaHux nepuoro nepioay (2001-2008 pp.) minkom oueBHa-
HOIO € TCH/CHIIIA 3HUKCHHS 1HBECTHIIIHHOI Bita4l 4, Bl movaTKy A0 KiHig nepiody 3 43,0 10 9,2.

['paruvHa MPOAYKTUBHICTH 3TIAHO 3 LIEK MOJCILIIO HAOMMKEHO ¢TaHOBMIA 5,68, TOOTO mpu 301IbIICHHI
IHBCCTHULIH HA OJWUHUILIO OOCAT BHUITYIICHOI MPOAYKIII CIJIbCHKOTO TOCHOAAPCTBA 3pOCTaB HA 5,68 OMUHUIIB.
Le mpubnusHO B ABa pa3u MCHIIE, HI’K Y TIPOMUCIIOBICTSD [4, ¢. 53].

EnactuunicTs BHIyIIECHOT mpoayKLii CiTbCbKOro rocnogapetsa 3a Bech nepiog 2001-2010 pp., mwo craHo-
Buna 0,35-0,49% (menme 1%) Bka3ye Ha BUTpaTHUH xapakTtep iHBecTHLIH. OQHAK MPOCTEIKYETHCS HE3HATHA
MO3UTHBHA JUHAMIKA 3POCTAHHS CJTACTHIHOCTI 3 4aCOM.

HocniguMo netanbHile TiHIHHY SK HaiO1IbII eKOHOMIYHO BMOTHBOBAHY MOJEIIb, TOOYAOBaHY IS [ICPIIO-
o Mepioay, TOOTO B YMOBAX CTablIbHOIO PO3BUTKY eKOHOMIKH. OLIHKH MapaMeTpiB MOJACT OOUHCITIOBATUCH
3a MmeToAoM Hatimenmux kBaaparis IMHK |2, ¢. 107-108; 5, ¢. 85-105; 6, ¢. 52-56]. [lepeBipka KOPEKTHOCTI
3aCTOCYBAHHS IMHK noxasana, mo: X*¥_ U U = 0, a otsxe M(U) = 0; 6) ZXF - U = — 0,000002 = 0 — 5e3ancx-
Ha 3MiHHA HE TOB f3aHa 3 3aJTHIIKAMHE, B) eMmquHe 3HaueHH:A kpuTepito JlapOina-Yorcona DW= 1,84.
I[n;{ n = 81 3a0aHOTO PiBHA ;[ompn ,B 0,99 DW,= 1,00 1, ocxinbku, DW > DW — aBTOKOpCJ'IHLIIH BaTHIIKiB
BIACYTHS A7l BUCOKUX CTYIICHIB AOBIPH pesyanaTaM [5,c. 170-176; 2, c. 108- 109] HocnikeHHS MOACT Ha
rerepockemacTuaHICTh [2, ¢. 108; 5, ¢. 150-153; 6, ¢. 116-117] mapametpuanum tectom ['onpadensaa-Ksana-
Ta (A7 HEBETMKHX CYKyTTHOCTEH CIIOCTEPEKEHb) TIOKa3ano, mo R™ = 65,96. Kputiane 3HAYCHHA KPHTEPIIO
3rizHo 3 TaOIUIsIMH £ -posno;[iny A7 BUOPaHOTO PiBHA A0BIpH = 0,95 1 CTyNEHIB BIIBHOCTI V, = V, = 2 PIBHE
F =19 qa piBHs goBipu f = 0,99 F =99 Ockimexu R > F . To 3 cTynenem JOBIpH ,B 0, 95 MOJKHA
CTBGp,Z[)KYBaTI/I o BUOIpKa FGTCpOCKe,Z[aCTI/I‘IHa 3 CTyTICHEM ;[ompn ,B 0,99 — BH61p1<a TOMOCKEJACTUIHA.

3a HasIBHOCTI FeTCPOCKE JACTUIHOCTI 1 BIACYTHOCTI ABTOKOPEIALI 3aTUIIKIB J/Ts OLIHFOBAHHS NIAPaMETPIB MO-
JIe/Tl BUKOPHUCTAITH y3araJibHCHUI METO/] HaMEHIIMX kBaapartis (Metox Efitkena) [5, ¢. 159-161; 6, ¢. 122-125].

YTouHEHA MOJETh MAE BUTIAL

Y =a,+aX =57900 + 568X, R, = 0,9902.

3anumkoBa gucnepcis 7 = 25947149,03, crangapTHi MOXMOKH OIIHOK MOJAEL piBHI S,, = 297178,
Sq,~ 0,38. EMnipuuHi {-BITHOIIEHHA 1714 NapameTpa a, piBHe ¢,—=14,947, nnaa,—,= 19,498.

3HaH,£[eHe 3 Tabmunp posnoaiay CTeroACHTA IS qncna CTyneHlB BIJ'ILHOCTI v = 61 piBus gosipu f = 0,95
t,= = 1,943, ana f =099 ¢ = 3,143 1 OCKINbKH [, > > TO Ha BHCOKOMY piBHI ;[ompn 3HAUEHHS Mapame-
TplB MOJEII € 3HAUY IHMH. 66‘II/ICHGH€ 3T1IHO 3 MO,Z[GJ'IJ'IIO eMmquHe 3Ha4YCHHs Kputepito JapOina-Yorcona
DW_ — 1,84 Bkasye Ha BIACYTHICTb aBTOKOPEIALIIi 3aTHIIKIB.

Bapro BpaxyBatu Te, 110 ¢()eKT BiA BIUTUBY 1HBECTHLIH Ha 06CST CLIBCHKOrOCNIOAAPCHKOI MPOAYKLIT mpo-
SIBIISIETBCS HE OJPA3y, a uepe3 ACSAKUM NIepio 4acy, 3 3am3HeHHsM (1arom). [ oOrpyHTYBaHHS Jlary 9u jiariB
BUKOPHUCTOBY €MO B3aEMHY KOPS/SILIHHY (D)YHKIIIO #(T):

.y =Ty o n—t
TI:T] — (?’1 T)Et=1 Ye " Xepr — Et 1 Ve =1 Xppq (4)

Jin— DT ryE — e w Pl - e — DB a5 — By %)

Haii6inpime 3HaucHHs #(T) 3a MomyaeM (HaWOMIKYC 10 OMMHMUIN) BU3HAYAE 3PYIICHHS a00 YaCOBUU Jar.
PospaxoBany BemuuuHy #(T)TipU PI3HUX 3HAYCHHSIX T MOAAHO B Ta0uil 3 1 300paKeHO HA PUCYHKY 1.

Sk Buano 3 pucyHka 1 1 Tabmuiy 3, HalOIIbIIC 3HAYCHHS B3a€MHA KopewiiiiiHa (yHKkuis HabyBae mpu
7 =4, 5, 6, T06TO HalUOIIBIIOr0 MPUPOCTY NMPOAYKLII CLIBCHKOrO TOCMOJAPCTBA CiJ OYIKYBATH Bix 4 10 6
POKIB BiJ MOYATKY 1IHBECTYBAHHSL.
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Tabnuya 3
Pospaxoeana eenuyuna 63aeMHOI Kopeaayitinol (hyHKyil r(T)
T 0 1 2 3 4 5 6
(1) 0,9869561 0,9436494 0,8771750 09173311 0,9269685 -0,9586643 1
1.{ T } 1,5
]. B ST
0,5
O T T T T
0] 1 2 3 4 5 6 T
-0,5
-1
<15

Puc. 1. Kopesiorpama B3aeMHOT KopeJisiliiinoi pyHkuii, noGyosana juisi 4acoBoro psiay

OckibKY 1HBECTHLIT B CLTBCHKE FOCMIOJAPCTBO TA MUCIUBCTBO Ta NIOB A3aH1 3 HUMU MOCJIYTH — LIC MPaKTHY-
HO IHBECTHLII B CLIBCHKOTOCIIOAAPCHKI MAMPUEMCTBA (B TOCMIOAAPCTBA HACCICHHSI, BHSCOK SIKHX Y 3arajbHUN
ofcAar mpoAyKLii CITbCHKOTO TOCTIOAPCTBA B nepio;[ 3 2001-2010 pp. cranoButs Bix 55-70%, iHBecTHLIT He
BKIAJAI0THCS ), TO TAKOXK OYJIM PO3TTISAHYTI MOACTI 3aJICKHOCTI 0OCATIB l'IpO,Z[}/KL[ll CLIBCBKOTO rOCTIOAAPCTBA
BUPOOICHOI BCIMa C1TBCHKOTOCTIONAPCHKIMHU Hl,Z[HpI/IeMCTBaMI/I Y, Ta BeukuMu cmbcmorocno;[apcmmvm mia-
npueMcTBamMu 6e3 epMEPCHKUX rOCToAapeTs Y, 3aN€XKHO B oBcsriB | THBCCTHLIH BKIAACHHUX Y CLIBCBKE IOC-
MOAAPCTBO Ta MUCITUBCTBO. PO3paxoBaHi CKOHOMETPHYHI MOJCTI 3a TPH MepioAn moAaHi B Tabmm 2.

Amnaniz mozeneli mokasye, mo s nepioay 2001-2008 pp. cepeans iHBeCTHIIHA BiAAa4a YCIX CiTbCHKO-
rOCTIOAAPCHKUX TAMPUEMCTB 3HIKYEThC 3 14,19 1o 4,12, anmst BEAMKHUX CLIBCHKOTOCTIOAAPCHKUX T APHU-
emctB 3 13,10 g0 3,62 BIANOBIAHO 3 TOYATKY A0 KIHI MEPIOAY. 3TIAHO 3 TIHIHHUMU MOACTSIMU 3POCTAHHS
IHBECTHLIIH y LICH K¢ TePIo] HA OJAUHHLIIO MPUBOAUIO A0 3POCTAHHS MPOAYKIIi BUPOOICHOI BCIMa CLIIbCHKO-
rOCHOAAPChKUMU T AMPUEMCTBAMH Ha 3,08 OAUHHUIIB Ta BEIUKUMHU CLIBCHKOTOCTIOAAPCHKUMU T APUEMCTBA-
MU Ha 2,65 oauHULb. 301IbIICHHS 1HBSCTHLIMHUX BKIAACHb Y CIIBCBKS rocnoiapctBo Ha 1% mpusoaumo
JI0 3pOCTaHHs 00CATIB npo;[yKuii' CLIBCBKOTO TOCMOAAPCTBA HA 0,46-0,51% ams ycix cinLCLKorocno;[apCLKHx
Hl,Z[HpI/IeMCTB Ta BEJIUKUX cmbcmorocno;[apcmnx mianpueMcTs Ha 0,4 1-0,49%, mo cBixuuTh Npo BUTPATHUH
XapakTep 1HBECTHULIH Y cmbcmorocno;[apm,m MANPUEMCTBA. [IpoTe MpOCTekKYEThCS HECYTTEBE 3POCTAHHS
S()CKTUBHOCTI 1HBSCTHULIIHHUX BKIIAJACHB 3 4aCOM.

BucHoBkn. OOrpyHTOBaHO, IO B yMOBAaX CTaOLIbHOIO PO3BUTKY CKOHOMIKH YKpaiHH B Tepiox
2001-2008 pp. 301MbIICHHS 1HBECTULIHHUX BKIAJACHD V ClIbCHKE TOCTIOAAPCTBO HA OJAMHHUIIO MPUBOTIUIO 10
3pocTaHHs 00CHTIB MPOAYKLI ClIBCHKOTO rOCNOAAPCTBAa BUPOOICHOI BCiMa BUPOOHUKAaMH Ha 5,68 OJUHHLE,
BUPOOICHOI yCiMa CLITBCHKOTOCIOIAPCHKUMH i ArprueMcTBaMu Ha 3,08 oauHuUIb, BUPOOJICHOT BETUKUMHU ClJTb-
CHKOTOCIIONAPCHKUMH T AMPUEMCTBAMH Ha 2,65 oxunuiib. 3riaHo 3 moaeurimu 3a 2001-2010 pp. BiadyBaeTs-
Cs1 3pOCTaHHS KX MOKa3HUKIB A0 7,48, 3,99 ta 3,50, BiANOBIAHO.

EnactuuHicTe BKa3ye Ha BUTPATHUN XapakTep IHBECTHULIH Y CLIBCHKE TOCMIOAAPCTBO, MPOTE MAE MiCLIC He-
CYTTEBE 3POCTaHHS C(PSKTUBHOCTI IHBSCTHLIMHUX BKIaACHD 3 4acOM. MiK BKITaJI0M IHBECTHLIN V CLIBCHKES
rOCOJAPCTBO Ta MAKCUMAaIbHUM 3POCTAHHAM OOCST1B MPOAYKLII CLTBCHKOrO rOCIOAApCTBA MPOXOAUTh 4-6
POKiB.
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