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JIAJABHICTD CTPAXOBHUX KOMITAHINW B YKPATHI
I BI/INMBOM PE®@OPMYBAHHS PEI'YJIIOIOYUX 3AXO/AIB

Y emammi 30iticneno kpumuuruil 02110 3acao pe2ynoeants OisIbHOCMI CMPAxosux KOMNAHit 6 Ykpaiui i3 epaxyeannam
OCMAHHIX 3AKOHOO0ABYUX MA HOPMAMUBHUX 3MiH. [Ipo6edeHo anani3 OKpeMux NOKA3HUKIE OIANbHOCII CIMPAX08ux KOMNAMil
Ha OHT Yux dice NOKA3HUKIE THWUX Cy6 €kmie Qinancooeo punky ma céimosux menoenyiu. Oyineno susgneni mpenou. Ilo-
SACHEHO NPUYUHU GUABLEHUX NPOOIEM A He2AMUBHUX MEHOeHYIll Yy OuHAMiYi 0OPAHUX NOKA3HUKIE 8 KOMMEKCMI 6NaUgy Ha
HUX pe2ynioouux 3ax00is.

Kniouoei cnosa: cmpaxosa xomnauis, cmpaxoea OiANbHICMb, pi6eHb NPOHUKHEHHS CMPAXY8AHHA, CMpaxoea nocuyad,
CMpaxo8uil pUHOK.
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JESATEJBHOCTb CTPAXOBBIX KOMIIAHUM B YKPAUHE
oA BINAHUEM PE@OPMHUPOBAHUA PEI'YIMPYIOLIUX MEP

B cmamyve ocywecmenen xpumuueckuii 0630p 0CHO8 pe2yiuposanusl 0esimenbHOCMU Cmpaxoeblx KOMRanull 8 Yxpaune ¢
Yuemom nocieoHux 3aKOHOOAMENbHbIX U HOPMAMUBHBIX usMenenul. IIpogeden ananuz omoenbHblx nokasamenei oesmens-
HOCU CMPAX08bIX KOMNAHUT HA POHe IMUX Jice noKazamenell Opyaux cyObeKmog pulHka u Mupogelx menoenyuti. Oyenenvl
06Hapysicentvie mpenovl. OObACHEHbl NPUHUHBL 8bIAGLEHHBIX NPOOIeM U He2AmUHbIX MeHOeHYUl 6 OUHAMUKe U3OPAHHBIX
nokasamenelii 8 KOHMeKcme GIUAHUS HA HUX Pe2YTUPYIOuuUx mep.

Kniouegvie cnosa: cmpaxosas KoMnamusi, Cmpaxoeas 0esimenbHOCHb, YPOSeHb NPOHUKHOBEHUs CIMPAX08AHUS, CIMPAX08as
yenyea, cmpaxooul peiHOK.
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ACTIVITIES OF INSURANCE COMPANIES IN UKRAINE
UNDER THE INFLUENCE OF REGULATORY REFORM

The article provides a critical review of the principles of regulating the activities of insurance companies in Ukraine,
taking into account the latest legislative and regulatory changes. Emphasis is placed on the importance of studying the impact
of regulatory measures on the performance of insurance companies. The insurance companies effectiveness dependence on
the regulatory measures effectiveness is emphasized.

The analysis of separate indicators of insurance companies activity against the same indicators of other subjects of the
financial market and world tendencies is carried out, in particular: number of insurance companies in Ukraine against other
subjects of the non-bank financial institutions market; assets of insurance companies in Ukraine against the background of
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assets of non-banking financial institutions; the level of insurance penetration in Ukraine against the background of global
data; the level of gross and net insurance payments in Ukraine against the same background of Poland; ROA indicator of
insurance companies of Ukraine and Poland. The identified trends are assessed.

The reasons for the identified problems and negative trends in the dynamics of selected indicators in the context of the
impact of regulatory measures on them are explained. Conclusions are made about the need for conceptual changes in the
processes of regulating the activities of insurance companies using a stricter system of state regulation, which will bring the
domestic market to a new qualitative and quantitative level.

The study was carried out on the border of the time range of the regulatory model change — 2017-2020, which necessitates
further research in this area and comparison of the set indicators before and after the change of the regulatory model of the
insurance market in Ukraine.

Keywords: insurance company, insurance activity, insurance penetration level, insurance service, insurance market.

IMocTanoBKa npodJjiemMu. PerymoBaHHs NisTIBHOCTI CTPaxXOBHX KOMIIAHIHM BiJlirpa€e KIIIOUOBY pOJIb y 3a0e3-
nevYeHHi e()eKTUBHOCTI BCI€T CTPaxoOBOi CHCTEMH. BCTaHOBIIOIOYH UiTKI MTPaBHiIa Ta HOPMH, MOXKHA HaJIarouTH
(yHKIIFOBaHHS KOHKYPEHTHHUX ()IHAHCOBUX YCTaHOB.

HesBaxkaroun Ha Te, 0 CTPAXOBHH PUHOK YKpaiHH 3aliMa€e mepiie Miclie Ha pHHKY HeOaHKIBCHKHX (piHaH-
COBUX TOCTYT, ICHY€E PsJ TPOOJIEM, IO HE JIO3BOJISIOTH HOMY €(hEKTUBHO PO3BUBATHCH Ta (PYHKIIIIOBATH, CEpe/l
SKUX: HU3bKa (DIHAHCOBA CTIMKICTh CTPAaXOBUKIB, BUCOKA BapTICTh CTPAXOBHUHU MOCIYT, YaCTi BUTMIAJIKH IIaxpai-
CTBa Ha PUHKY, HU3bKHUI PiBeHb JOBIPH HACEJCHHS JI0 BITUM3HSHUX CTPAXOBHKIB Ta iH. Kirtou BupimeHHs Oib-
IIOCTI 13 IUX TpoOiieM nepeOyBae B IUTOIIUHI 3JIAT0KEHOCTI MPOLIECIB PEryIIOBaHHS MisUTBHOCTI CTPAXOBHUKIB,
SKUH IPyHTYBaTUMETHCS HA BCTAHOBJIEHHI ONITUMAJIBHOTO CITiBBiAHOIIEHHS 1HTEPECIB Iep)KaBH Ta IHLINX Cy0’ €K-
TiB CTPaxoBOro puHKy. JlokopiHHe pedopMyBaHHSA CHCTEMH AEP>KaBHOTO PETYJIOBAaHHS CTPaxOBOTO PHUHKY B
YkpaiHi cTBOpro€ HEOOXiAHICTh HOBUX HAyKOBHX IMOIIYKiB y OMY HAINPSIMKY.

AHani3 ocTaHHIX JocaixKeHb Ta my0aikaniii. Yumano HayKOBIIB IPUCBATHIIN CBOI IIpalli BUBYEHHIO pETy-
JIFOBAHHS JiSUTBHOCTI CTPAXOBUX KOMIIaHiH Ta aHaIi3y iX MiSNIBHOCTI B pO3pi3i OKpeMUX MOKa3HUKIB. LlikaBuMu Ta
I'pyHTOBHUMH € fociimxernsa A. €. Bypsiuenka, H. M. Baykosoi, O. M. 3anetoBa, f. J1. Kpynku, C. B. Oaumiko,
JI. C. Omemixo, H. b. IManypii, JI. O. [Ipumoctku, H. B. Tkauenko, T. B. SIBopcekoi Ta iH. [IpoTe, HenocTaTHRO
BUBYCHHUM 3aJTUIIAETHCS ACIICKT BIUTUBY PETYITIOIOYMX 3aX0/iB Ha JiSUTBHICTH CTPAXOBHUX KOMIaHiH, 10 0COOIUBO
AKTYaJIEHO Yy 3B’SI3Ky 13 3MIHOIO MOZENI PETYIIIOBAHHS CTPAXOBOTO PHHKY B YKpaiHi.

Merta i 3aBaaHHA JocHiI:KeHHA. MeTa CTAaTTi NOJATae y BHUSBICHHI TPEH/IB MisIIBHOCTI CTPAXOBUX KOM-
MaHil, 0 BU3HAYAIOTHCS PETYIIOI0YNMH 3aX0AaMu. JloCATHEHHS MEeTH 3a0e3IeUy€eThCsl BUPIMICHHAM 33aBIaHb!
KPUTHYHOT'O OTJISAY 3acajl PeryJIroBaHHs JisUTBHOCTI CTPAaXxOBUX KOMITaHId B YKpaiHi i3 BpaxyBaHHSAM OCTaHHIX
3aKOHOJIaBYMX Ta HOPMATHBHHUX 3MiH; aHAII3y OKPEMHX IMOKA3HUKIB JISUIGHOCTI CTPAXOBUX KOMITaHId Ha (OHI
IHIIMX Cy0’€KTiB (DIHAHCOBOTO PHHKY Ta CBITOBUX TEHCHIIIN; OIIIHKY Ta MOSICHEHHS JMHAMIKH OOpaHHX TOKa3-
HUKIB Y KOHTEKCTI BIUTHBY Ha HAX PETYJIOI0YHX 3aXOJIiB.

Buknax ocHoBHOro martepiamxy. OCHOBHOIO METOIO PETyJIOBaHHS IISUIFHOCTI CTPaXxOBUX KOMIIAHIH € TO-
OyzoBa CHJIBHOTO CTPaxOBOTO CEKTOPY, SIKMH 3IaTHUH Ha SIKICHE BUKOHAHHS MOKJIAACHUX (DYHKIIH — 3aXUCT
HaceJieHHsI 1 O13Hecy BiJl MOKJIMBHX 30UTKIB Y pa3i HACTaHHs CTpaxoBUX Mofiil. Lle MoxxinnBo 3a0e3meunTH, Ko
CTpaxoBi KOMIMaHii, M0 (YHKLIIOIOTh Ha PUHKY, € TIATOCIPOMOXKHUMH Ta (DIHAHCOBO CTIMKUMH, KOHKYpPEHT-
HuMHU. Jluine Takuil pUHOK MOXeE MiJBUIIUTH €KOHOMIYHE 3pOCTaHHA YKpaiHd, MPH LbOMY HE 3aBIATU IIKOAH
(biHaHCOBIH CTAOUIBHOCTI.

B Vkpaini nporec pedopMyBaHHS CHCTEMH PETYIIOBaHHS (piHAHCOBOI'O PUHKY PO3IMOYaBCs i3 MPUHHAT-
Ts 3akoHy Ykpainu «lIpo BHeCEHHs 3MiH 10 ACIKHX 3aKOHOJABUMX AKTiB IIOAO YIOCKOHAJICHHA (PyHKUIH i3
JIEPYKABHOT'O PETYJIIOBaHHS PUHKIB (hiHAHCOBUX TOCIyr» [1] (Tak 3BaHUI 3aKOH MPO «CIUTIT»), 3TITHO 3 SIKUM 3
01 munust 2020 p. HamionanpHMit 6aHK YKpaiHU cTae perysiTOpOM Ta HArJISIOBHM OPraHOM Ha PHUHKY CTpaxy-
BaHHs. Pe)opMyBaHHS CHCTEMH PETYIIIOBAaHHS CTPAXOBOT'0 PUHKY TaKoX nepenadadeno Crpareriero (piHaHCOBOTO
cexropy Ykpaiau 10 2025 p. [2], Ae Big3HAUYECHO KITIOUYOBI MO3UIIIT 3aBIaHb PO3BUTKY PUHKY B paMKax pedopmo-
BaHO1 cuctemu. L{iero cTpateriero nepeadadeHo peryIroBaHHIM CTPaxOBOi AISUTBHOCTI BiMOBIIHO 0 Solvency
II Ta mpunmmmiB IAIS, 3a06e3neueHHsIM TPABOBOTO PETYIIIOBAHHS CTPAXOBUX MOCEPETHHKIB.

30 uepBHs 2020 p. moBHOBaXKeHHS HarlioHanpHOI KOMICIT, IO 3/IHCHIOE JiepyKaBHE PETYIIOBaHHSA y cdepi
PHHKIB (piHAHCOBHX HOCIYT, epednnmm 10 HamionansHoro banky Ykpainu. B 3B’s13ky 3 M B cTpyktypi HBY
CTBOPEHO CIIeIialbHAN Miapo3aii — JlenmapTaMeHT HarJsIIy 3a CTPaXOBUM PHHKOM. B 3araisHOMY BUTJISII pery-
JIIOBaHHS IiSJIbHOCTI CTPaxOBUX KOMIIaHiHM B YkpaiHi OyJe cripsiMOBaHO Ha MOCHJICHHS MPYASHUIHHOT CKI1aT0BO1
Ta PU3HK — OPIEHTOBAaHY CUCTEMY pearyBaHHs Ha mpobiemu. [CHyI04a 10 IOTO CHCTEMa YHEMOKIIUBIIOE CBOE-
YacHEe BUSABJICHHS PU3HKIB AisNIbHOCTI KOMIIAHIH 1 MPU3BOAUTH O 3HIDKEHHS IX MIATOCIPOMOXKHOCTI, 8 1HKOJIH
HAaBITh JI0 iX BUXOJIy 3 pUHKY, a HOBA cUCTeMa Oy/ie OL[IHIOBATH MOTOYHY 1 MaOYTHIO IIATOCHPOMOXKHICTh CTpa-
XOBUX KOMIaHIH, 10 103BOJIATUME MTOTIEPEAUTH PUZUKU.
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Jlo crmoco0iB perymoBaHHS JTiSUIBHOCTI CTPAXOBUX KOMITaHiH B YKpaiHi BIIHOCSITBCS JIIICH3yBaHHS, HOpMa-
THBH Ta IIATOCTIPOMOXKHICTb, IPYACHIIIIHAI HATIA], 3aXUCT IpaB CIIOXKUBAYiB Ta HaJIe)KHA PUHKOBA ITOBEIIHKA,
(hbiHAaHCOBHH MOHITOPHHT, 3BITHICTh Ta 30BHIIIHIN ayIUT, MPUITMHEHHS MisUTLHOCTI Ta BUXiJ 3 pUHKY. BogHouac
IHCTPYMEHTH PeTyIIOBaHHS, 10 MOXKYTh OyTH BUKOPHCTAHI IIPH HEOMY Ha JAHOMY €Talli, Iepe0yBaloTh B IPO-
neci peopMyBaHHS HOPSIKY iX BUKOPHCTAHHS B KOHTEKCTI IIOSTAITHOTO BIPOBaHKeHHs 3akoHy mpo «CITJIIT».

BiTun3HsIHE 3aKOHOJIABCTBO Iepe0adae BEKTOP OPIEHTUPY HAa MIKHAPOJHI CTaHAAPTU PETYJIOBAHHS Aislib-
HOCTI CTpaxoBHX KOoMIaHiii B Ykpaini. PeopmyBaHHs crcTeMU peryitoBaHH: B YKpaiHi, sike nepeadayero «lIpo
BHECCHHS 3MiH J0 JEIKHUX 3aKOHOJABUUX aKTIB LIOJ0 YJOCKOHANEHHs (PyHKLIH i3 Jep>KaBHOTO PEryJOBaHHS
PHHKIB (hiHAaHCOBUX Mocayr» [1], mepeadauae afanTarlito Ta Opi€HTALII0 BITYM3HSIHUX BUMOT 10 Jlupextunu €B-
poneticekoro [Tapnamenty ta Pagu Ne 2009/138/€C (Solvency II) Bix 25 nuctonaaa 2009 p., a came BUMOT:

— KaliTally i IJIaToCIpOMOXKHOCTI, TEXHIYHUX PE3EPBiB, IKOCTI CHCTEMU KOPIIOPATUBHOTO YIIPABIIHHS Ta pH-
3UK-MEHEIKMEHTY;

— pO3KpUTTS iHGOpMaIii, TPaBUJII MiATOTOBKH Ta CKIIAJaHHS PETYJIATOPHOI 1 (piHAHCOBOT 3BITHOCTI;

— PUHKOBO{ IOBEAIHKH Ta MPOJaXKy CTPaxOBUX MPOIYKTIB [3].

HesBakaroun Ha AyMKH HayKOBIIIB, SIKi BBAXKAIOTH II0 3aIIPOBAKEHHS TAKUX CTAaHIAPTIB € 32 YKOPCTKHIM, Bpa-
XOBYIOUH TTapaMeTPU CTPAaXxOBOTO PUHKY YKpaiHH, iX BHKOPHUCTAHHS TO3BOJHTH IIiIBUIIUTH KOHKYpPEHTOCIIPO-
MOJKHICTh CTPaXOBHKIB Ta MAaTHME TIO3UTHUBHE BITOOPAKEHHS Ha SKOCTI CTPaXOBHX ITOCIYT.

Jliis omiHKM 6a30BUX MOKA3HWKIB IIsJIBHOCTI CTPaXOBHX KOMIIAHIM OKpeMi 3 HUX CJiJl aHaJTi3yBaTH Ha TIi
IHIIMX Cy0’€KTIB (PiHAHCOBOTO PUHKY, IO JO3BOJIATH 3pOOUTH BUCHOBKH, YH € Ti UM 1HIII TE€HICHIT 3arabHO-
PUHKOBUMH Y TIPUTAMAHHI JIUIIE CTPAXOBOMY PUHKY.

JuHaMika KiTBKOCTI CTPaXOBHX KOMITaHI# BimoOpaskae MpPOIO3UIiI0 iHBECTHIIHHOTO KaIliTaly y CTpaxoBiid
cdepi [4]. KinpkicTh cTpaxoBHX KOMOAHIH — MpsiMe BiTOOpaKCHHs MPUBAOIMBOCTI HBOr0 0i3HECY 3a MEBHUX
KOHKpeTHUX yMoB. Ha puc. 1 BimoOpaxeHo AMHaMiKy KiJIbKOCTiI CTPaXxOBHKIB Ha TJi 1HIIUX CyO’ €KTiB PUHKY
HeOaHKIBChbKUX (hiHAHCOBUX MOCIYT.

JaHi giarpamu MOKa3ylOTh PUTMi4HE 3MECHIIECHHS KITBKOCTI CTPAXOBUX KOMIIaHiH, sIKi IiIOTh Ha PUHKY. 3Ba-
KaIouH, 10 AUHAMIKa MO iHIIUM cy0’€KTaM pHHKY HEOaHKIBCHKUX (DiIHAHCOBHX YCTAHOB HE € CHAJHOIO, TO CIij
30CEepeIUTUCh HAa NMPUYMHAX 3MEHIICHHS KUJIBKOCTI caMe CTpaxoBHKIB. B aHamizoBaHOMYy mepiofi 3MEHIIEHHS
KIJTBKOCT1 CTPaxXOBHKIB HE € pi3KuM, 5K, Hanpukiag, y 2015-2016 p. Ilpu 1ipomMy, KUTBKICTh CTPaxOBHKIB 3a 1
KBapTal 3MeHImIacs Ha 10 xoMmnanii, apke cranoM Ha 31 cepnus 2020 p., 3a nanumu HBY, Ha punky mie 215
koMmmaHii (1o Ha 10 KoMIaHiii MeHIIe, HiXk CTAaHOM Ha KiHels 1 kBaptamy 2020 p.) [6].
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Puc. 1. lunamika KiJIbKOCTi cTPaxoBUX KOMIIaHil B YKkpaiHi Ha T/1i iHIIKX cy0’€KTiB pUHKY
Heb0aHKiBchbKUX ¢inaHcoBuX yecraHoB y 2017-2020pp., ox.

Jlxepeno: moOy0BaHO aBTOpaMH Ha OCHOBI [5].

IIpu npoMy, IPUMYCOBOTO 1030aBIEHHS JTilleH3il B el nepioa He 0yno. To6To, yYaCHUKH PHHKY CTPAaXOBUX
MOCIIYT 3a BIACHOIO iHILIaTHBOIO MPUIMHAIOTH CTPaxoBy HisuTbHICTE. [IpoTe, HaBpsA 3apa3 ciif rOBOPUTH IPO
HIITy TPUPOAY 3MEHIIEHHS KiJTbKOCTI CTPAaXOBHKIB, a 30KpeMa, IIOCUIICHHS PETYIIOI0UHNX 3aX0/IiB 300Ky AE€p>KaBH.

BpaxoByrouu cutyaitio, 1o 03HaKaMH «PUHKOBOCTI JisUTEHOCT1» BOJIOAIIOT HE BC1 yYACHUKHU PUHKY, TCH/ICH-
IS, SIKa UTIOCTPY€E 3MEHIIEHHS CTPAaXOBHUKIB Ha ()OHI 301TBIICHHS BUMOT, HE MOXCE BBKaTHCh HETaTHBHOIO. 3a
PI3HIMH JDKepeTaMu Juiie 55 % pUHKY MOXKHA BBaXXKaTH KIIACHYHUM PHHKOM CTPAaXOBHKIB, iHIII X 45 % cTpaxo-
BHX KOMIIaHI# CTBOpEHI 3 METOIO ONTHMI3allii onmoJaTKyBaHH [7].
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[IpoaHarizyemMo nWHAMIKY aKTHBIB CTPaXxOBUX KoMmmaHii B Ykpaini y 2017-2020 pp. (Puc. 2). Sk BumHO 3
PHUCYHKY, CYKYITHA TCHJICHIIIS 10 HAPOIIEHHIO aKTHBIB Cy0’€KTaMU (hIHAHCOBOTO PHHKY Bi0OpaXkae 3pOCTaHHS.
B po3pisi cy0’€eKTIB TEX CIIOCTEPITAE€ThCS 3pOCTAaHHS BapTOCTI aKTHBIB. [IpoTe, MOPIBHIOKOYH TEMIT HAPOIICHHS
aKTHUBIB B PO3pi3i 3a3HAYCHUX Cy0’€KTIB, Oipa3y BHIHO, IO CTPAXOBi KOMIAaHII iIFOCTPYIOTh HAMEHIIIe 3HAUCH-
Hs1. DaKTUYHO PO3MIp aKTHBIB 3aIHIIAETHCS CTA0UTHLHO HE3MIHHUM.

300
200 22, 4
100 ’
57 4 . .
= JIi3uHTOBI
& KOMITaHii
o
N ®dinaHCcoB1
KOMITaHii
CrpaxoBi

KOMITaHii

Puc. 2. /lunamika akTHBIB cTpaxoBuX KoMnaHii B Ykpaini y 207-2020 pp. Ha TJ1i cy0’€KTiB pUHKY
He0aHKiBCHKUX (PiIHAHCOBHX YCTAHOB, MJIPA I'PH

Jxepeno: moOyaoBaHO aBTOPOM 3a JaHUMH [5].

VY 11e#t mepio He CIOCTEPIraroch BEJIMKOTO HAPOIICHHS aKTUBIB CTPAXOBUX KOMIIAHIH, OCOOJHMBO SKIIO 3MiHC-
HIOBaTH MOPIBHAHHS 13 iHIIMMHU cy0’ekTamu. [IpoTe, BapTO 3a3HAYMTH, 110 TaKa CUTYallisl € HACTIIKOM BBEICHHS B
nito ITonoxxeHHs Ipo 000B’SI3KOB1 KpUTEPIi 1 HOPMATHUBHU IOCTATHOCTI KamiTany Ta IIaTOCHPOMOKHOCTI, JIIKBiTHO-
CTi, TpUOYTKOBOCTI, SIKOCTI aKTHBIB Ta PH3UKOBOCTI omepaliii ctpaxosuka [8]. Came B aHaNIi30BaHOMY MEPioi Bif-
OyJuch HOPMATHUBHI 3MiHM 100 00PaXyHKY IIATOCIIPOMOXKHOCTI Ta JOCTATHOCTI KaMiTally CTpaXxoBOi KOMIIaHii:

—331 rpyans 2018 p. no 29 uepsus 2019 p. BximrouHo — 3acTocoBYOThCA 30 % Benmunuu K (kamitany) Ta 30
% Benmuuan H3I1 (HOopMaTHBHOTO 3amacy MIaTOCIPOMOKHOCTI);

—330 uepBHs 2019 p. 1o 29 uepsus 2020 p. BKIIOYHO — 3acTOCOBYIOTHCS 60 % Bennuunu K ta 60 % Bennunnu
H3IT;

—13 30 uepBHs 2020 p. — 3aCTOCOBYIOTHCS B OBHOMY 00cs3i BenuunHu K ta H3II.

301iIbIIEHHS PETYISTOPHOTO TUCKY 3 OOKY Jep>KaBH 3MYCHIIO TIPUITMHNATH JiIsUTBHICTD PSAAY KENTHBHHUX CTpa-
XOBHX KOMITaHiH, 110 3HAXOJUTh CBOE BiJOOpaXCHHS Ha KUTbKOCTI CTPaxOBHX KommaHii. Came moeTarHe mocu-
JICHHS] BUMOT JTAJIO 3MOTY TaKHM CTPaxOBHUKaM ITOKHHYTH PHHOK.

OpHUM i3 KITACHYHHUX MMOKAa3HHKIB, 10 XapaKTEepU3ye MOITUPEHICTh CTPAXyBaHHSI B MeKaX IIEBHOI KpaiHH €
gacTKa cTpaxoBHX npemiit y BBII kpainu — piBeHb IPOHUKHEHHS CTpaxyBaHHs. BiH JeMOHCTpY€, HACKUTBKHY aK-
THUBHOIO € JisUTbHICTh CTPAXOBHKIB 3 OTJISAY Ha €KOHOMIYHY aKTHBHICTh KPaiHH B I[IJIOMY Ta BUMIPIOEThCS Y Bill-
cotkax. [ToporoBe 3HaYCHHS JAHOTO MMOKa3HUKA BH3HAYEHO MeToInKOI0 i cTaHOBUTH 8—12 % [9]. lani miarpamu
UTIOCTPYIOTh PiBEeHb MPOHUKHEHHS CTpaxyBaHHs B YKpaiHi Ha (oHi 3araqbHOCBITOBOrO nokasHuka (Puc. 3).
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Puc. 3. PiBeHb NPOHUKHEHHA cTPaxXyBaHHs B YKpaiHi Ha (oHi 3aranbHocBiTOBHX 1aHuX y 2017-2020 pp., %

Jlxepesio: o6paxoBaHO Ta MOOYI0BaHO aBTOPOM Ha OCHOBI fAanux [10].
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Pucynok nemoHcTpye, Mo piBeHb IPOHUKHEHHS CTPaxXyBaHHSA B YKpaiHi 3aJMIIAETHCS HA JyKe HU3BKOMY
piBHI, i B mopiBHsHHI 13 2017 p. 3meHmyeThes. Y 2017 p. moka3HHK B YKpaiHi craHOBHB 1,46, a B Ha IMOYATOK
2020 p. 3aM3UBCSA 10 1,36. B 3arajgpbHOMY B TOKA3HUK 3aJTHINAETHCS HE3MIHHUM Ta HE 3pocTae. Y TOW ke
9ac, y CBiTi KOJIMBAETHCS HA PiBHI 6 % i, HE3BA)KAIOUX HA 3aTaJbHOCBITOBI KPU30BI SIBUIIA, CIPUYMHCHI MaH/E-
Mi€l0, TOKa3HHUK TPOJOBXKYE 3pocTaTh. 3a mepimii kBaptan 2020 p. 3HAYCHHS NPOHUKHEHHS CTPaxXyBaHHS Y
cBiTi cTanoBmiIo 7,23. [Ipu iboMy, BapTO MiAKPECIUTH, B OKPEMHX KpaiHaX CBITY 3HaYECHHS JAHOTO MOKa3HUKA €
3HauHO BumuM. Hanmpuknan, @innsamist — 11,7%, Hinepnaanu — 10,4%, TaitBans — 20,0%. CtpaxyBaHHS XUT-
TSl y IMX KpaiHaX (paKTUYHO 3afiMae BEJHMKY YacTKy Cepel BUJIB CTPaxyBaHHS, IO HE MOXKHA CKa3aHUMH IIPO
VYkpainy. JKutts Maibke ychoro HacelneHHs B IIUX KpaiHax 3acTpaxoBaHe. CaMe TOMY MOXKHA HMPUILYCTHUTH, IO
peryiorui nporecy B YKpaiHi He CIPHUSIOTH MOMyIIpHU3aLlii Ta MOMUPEHHIO CTPaXyBaHHS.

[IponoBXyrour NMUTaHHS CTUMYJIOIOUUX €(EKTiB, 10 MOBUHHI HOCHUTH IPOIECH PETYNIOBAHHS isIbHO-
CTi CTPaxOBHX KOMIIaHiH, CIIiZi MPOaHaTIi3yBaTH MMOKAa3HWK 3HAYEHHS CTPAXOBUX BUIUIAT, KU LTIOCTPY€E CTaH
MOKPHUTTS CTPAXOBHUX PU3HKIB Y IEBHUH Iepiol. 3a TOMTOMOTOI0 IHOTO MIOKa3HUKA MOXKHA IPUITYCKaTH, IH peajlb-
Hi CTPaxOoBi pU3UKH [IEPEKPUBAIOTHCS CTPAXOBUMH MIPEMiSIMH, UH Hi.

Hiarpama (Puc. 4) imtocTpye 3HaYCHHS TOKa3HUKA PIBHS CTPaXxOBUX BUILIAT B YKpaiHi Ha (oHi nanux [Toms-
m1i. [Toka3sHuk B YKpaiHi 3aIHIaeThCsl HA HEBUCOKOMY PiBHI Y MOPIBHSHHI 13 CBITOBUM ITOKa3HUKOM. J{iist mpu-
KJIaJy HaBOASTHCS AaHi [1ombIii, 1e piBeHb CTPAXOBUX BUILIAT Y 4 pa3H MEPEBHUIIIYE IMOKA3HUK 10 YKpaiHi. Xoda
MMO3UTHUBHHUM 3aIHIIAETHCS (HAKT HE3HAUHOI 3pOCTarouoi TUHAMIKH MOKa3HHKA BAJIOBHX Ta YHCTHX CTPaXOBUX
BHILIAT B YKpaiHi.
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Puc. 4. PiBeHb BaJI0BHX Ta YMCTUX CTPAXOBUX BHILIAT B YKpaiHi Ha (oHi nokasHukis Ionsmi y 2017-2020 pp.

Jxeperno: moOynoBaHO aBTOPOM 3a JaHuMH [5, c. 12].

CrpykTypa cTpaxyBaHHA B YKpaiHi Ta kpaiHax €C CyTTeBO Bipi3HAETHCS: TaK BCIOAM B €BPOII criocTepira-
€ThCs OLNIBIIIA YACTKA CTpaxyBaHHs *KUTTSL. B YkpaiHi 5k 1iel BUI cTpaxyBaHHS, 33 IKUM CTPaxoBi BUILIATH JIUIIIC
MUTaHHS 9acy, 3aiiMaloTh MEHITY 4acTKy. [Ipote, He ciix 3BOAUTH NPUYMHN HU3bKOTO 3HAUYCHHS IOKA3HUKA PiB-
HS CTPaxOBUX BUILIAT JIMIIC JI0 3AJICKHOCTI BiI CTPYKTYPH CTPAaXxOBHX mochyr. [Ipuunni € i iHmIi, 30kpema — 11e
HU3bKA IJIATOCTIPOMOXKHICTh BITYM3HIHHX CTPAXOBUX KOMIIAHIM Ta MOPYIICHHS HUMH JOOPOYECHOCTI Mija 4ac
CTPAaXOBHX BUILIAT.

Takuit HU3pKUH PiBEHb CTPAXOBHX BUILIAT JO3BOJISAE OTPUMYBATH BEIHKI MPHOYTKU BITYU3HAHHMH CTPAXO-
BuKaMu. «OcoOIMBOCTI 3aKOHOIABCTBA CTBOPHIIN BEITMYE3HI CTUMYIIN BUKOPHCTAHHS CTPAXOBUX KOMITAHIH 11
YHUKHEHHS ONOJaTKyBaHHA. [logexynu us QisiapHICTE KOMOIHYETBCS 3 KIIACHYHUM CTPAaXyBaHHIM, 30KpeMa (i-
3WYHUX 0Ci0, 0 CTBOPIOE T HAX PU3HUKH. AJUKE B TAKOMY BHITIQJIKy CTPaXxoBi KOMIIaHIT He HAATO MepeiiMaroTh-
Csl SIKICTIO MOCTYT Ta 3a0e3MevYeHHsIM BIacHOi (iHaHCOBOI cTiiikocTi» [11]. Came ToMy B YKpaiHCBKill IpaKTHII
MOpyY i3 KIIACHYHUMH O3HaKaMH KJacu(ikallil CErMeHTiB PUHKY CTPaxyBaHHS CTaJll BHOKPEMIIIOBATH IOHSTTS
«KBa3l pUHOK CTPaxyBaHH», a00 «IICEBIO-PHUHOK CTpaxyBaHHs». HasBHICTb psly HAYKOBUX HOCHIIKEHB, L0
MiATBEPXKYIOTh BUKPUBIICHHS 1[1JIeH TisIbHOCTI OKPEMHUX CTPAaXxOBUKIB y HAMIPSIMY ONTHMi3allii ONogaTKyBaHHS,
CBiIYUTH PO HECPEKTUBHICTH MPOLECIB PEryIIOBaHHS, 1[0 B KIHIIEBOMY MiJICyMKY HPU3BOJIUTH O HETaTUBHUX
MaKpOEKOHOMIYHHX HACTI/IKIB.

Jiist oniHKK TPUOYTKOBOCTI CTPAaXOBUX KOMITaHiil B yChOMY CBiTi BUKOPHCTOBYETHCS TOKA3HUK PEHTA0ENbHO-
cTi aktuBiB. [iarpama (Puc. 5) imoctpye quHamiky nokasHuka ROA, po3paxoBaHOMY B CEpeIHBOMY IO PUHKY.
3HavYeHHs MOKa3HUKAa PEHTA0EIBHOCTI aKTHBIB B YKpAiHi Y po3pi3i TPyl CTPaxOBUKIB (CTPaxOBUKH IHEPIIOTO
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KBapTellsd — HaMeHII MPUOYTKOBI CTPaXOBI KOMITIaHi1, CTPaXOBUKH JPYIOro KBapTes — HAHOLIbIT MPHOYTKOBI
CTpaxoBi KOMIIaHIT) IEMOHCTPYE Pi3Ki BIAMIHHOCTI MK 3HAYCHHSM ITOKa3HHWKA B 3QJICXKHOCTI BiJl YCHIIIHOCTI
ctpaxoBuka. [le o3Hauae, 1110 B YKpaiHi pUHOK IIEPEOBHIOIOTh Hee(DEeKTHBHI CTPaxOBi KOMITaHii, SKi BU3HAYAIOTh
PHHKOBI TCHICHIIII, aJpKe cepelHe 3HaYeHHs Moka3Huka ROA mocuTh HH3BKE, 0COOIHBO SIKIIO IMTOPIBHIOBATH i3
JAHUMH 1HIINX KpaiH.
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Puc. 5. 3nayennst nokasHuka ROA cTtpaxoBux komnaniii Ykpainu ta [Hoasmi y 2017-2019pp, %

JIxepeno: 0OpaxoBaHO Ta MOOYAOBAaHO aBTOPOM 3a JaHUMH [5, c. 12].

Ha rpadiky npencrapneni qani mokasuuka y Ilompmi, ne mokaszuuk y 2019 p. cranoBus 3,5 %. B Vkpaini B
el Mepio]] TOKa3HUK CepeHii MoKa3HuK cTaHoBUTh 0,17 %. HaBiTh 110 HAWOUTBII TPUOYTKOBHM CTPAaXOBHKAM
YkpaiHu MOKa3HUK BITUM3HAHUX CTPAXOBUX KOMIIaHIA 3HAYHO HWX4UH mokazHuka y Ilonbmi. MoxHa npumy-
CTHUTH, 110 HAsBHICTh YW BiACYTHICTH MPSAMOI 3aJIe)KHOCTI MIX MOKa3HUKaMH 3aJIy4eHHS CTPaxoBHUX MpeMiil Ta
OTpPUMaHMMU NPUOYTKAMHU 1TIOCTPYE 11T (PYHKI[IFOBAHHS CTPAXOBUKA Ta €(PEKTUBHICTh MPOIECIB PETYIIOBAHHS.
Ajke 31 301IBIICHHSM 3aIy4€HHS CTPAaXOBUX MpeMiii IpHOYTKU CTPaXOBUKIB y CBOIll CYKYITHOCTi MOBHHHI 3po-
CTaTH.

BucHoBkH. TakuM 4WHOM, MIPOLECH PETYITIOBAHHS IiSUTBHOCTI CTPaXOBHUX KOMIIAHIH Oe3mocepeqHbo BILIH-
BAIOTh HA Ti YM iHII MapameTpH ix ¢yHkuitoBaHHS. OMiHKY €(pEeKTHBHOCTI PEryIIOI0UYHNX MpoleciB B YKpaiHi
3[IiICHEHO i3 BUKOPUCTAaHHSAM aHATi3y NOKa3HHUKIB MisTIBHOCTI CTPaXOBUX KOMITaHiil Ha ()OHI OIIHKHM THX XK€ I1a-
paMeTpiB JisUTBHOCTI 1HINMUX YYaCHUKIB (PIHAHCOBOTO PHHKY a00 X Y TIOPIBHSAHHI 13 TaHUMH 3apyOiKHUX KpaiH.
lNmoTeTnyHe MPUTYIICHHS III0JI0 3aJIS)KHOCTI OUTBIIOCTI TPEHIIB y JisSUTBHOCTI CTPAXOBHKIB 3AJICXKHI BiJl pery-
JIIOIOYMX 3aXO0JIiB BJIAJIOCH JOBECTH. [IeHTHU(IKOBAHO s/l MPOOIIEMHUX MUTaHb, K MOTPEOYIOTh HArAILHOTO BH-
pitrenHs. Hapasi crpaxoBuii puHOK YKpaiHu rmepe0yBae Ha eTari KOHIENTyalTbHIX 3MiH MPOLECIB PEryIFOBaHHS
JUSUTBHOCTI CTPaxOBHX KOMIIAHIH, Jie 3MIHH, 3 OJTHIET CTOPOHH, CTOCYIOThCS BUKOPHCTaHHSI OLTBIN )KOPCTKOT CHC-
TEMH JIePKaBHOTO PETYJIIOBAHHS, 3 1HIIOT CTOPOHHU — IIi 3MiHH ITOBHHHI BUBECTH BITYH3HSHHUNA PHHOK HA HOBHIA
SKICHUH Ta KUIbKICHUH piBeHb. 3MiHCHIOBATH OI[HKY IMX 3MiH, BPaXOBYIOUH, IO JOCIIIPKECHHS MPOBOAMIOCH
came Ha MeXi 3MiHM MOJIeNI PeryJioBaHHs, IOKHU 110 3apaHo. Oco0nMBo, cilig BpaXyBaTH, 110 P aJlbTepHATHB-
HUX 3aXOJiB, AKi MepeadayaroTbCsl, MatOTh MOCTATHUI TEPMiH BIPOBAIKEHHS, a AKIIO OpaTH 0 yBard yMOBH
MaHJeMii, 1[0 BUPY€E Y BCbOMY CBiTi, TO OLIIHKY BChOTO 3raJJaHOr0 poduTH 3apaHo. Lle cTBoproe nepeayMoBH Lis
MOJATBIINX HAYKOBUX JOCIIIKEHb IIbOTO HANIPSIMKY .
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