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®IHAHCOBHMM MEXAHI3M YIPABJIHHS JISIJIBHICTIO NIANIPUEMCTBA
TA MOT'O POJIb B OPTAHI3AIIII ®IHAHCOBOI MOJITUKH

Y emami docniooceno meopemuuni acnekmu iHAHCO8020 MEXAHIZMY YRPABGTIHHS OIILHICIIO NIONPUEMCMEA MA U020
Ppoib 8 opeanizayii Qinancoeoi norimuku. Pozensnymo eremenmu (iHaHCO8020 MeXAHIZMY YNPAGIIHHS OISLIbHICMIO NIONPU-
emcmea. B menepiwnix ymoeax nognomacuimadno2o 6mopeHents azpecopa pocii na mepumopiio Yxpainu pons @inancogoco
MexXanizmy ynpasninus nionpuemcmea nadyeac 0coonuoi akmyanbHocmi ma ceped 0CHOBHUX 3A60AHL CYUACHO20 PO3GUMKY
nionpuemcme Ykpainu. Poskpumo cknadosi Qinancosoco mexamizmy nionpuemcmesa. DiHaAHCOBUN MEXAHIZM € CKAAO0BOIO
YACMUHOIO 20CNO0APCHKO20 MEXAHIZMY 1 AGISAE COO0K CYKYNHICIb MEXAHI3MIE CIUMYTIO8AHHS, 8adicelis, 3acobis, opm i
MemoOi8 pe2yno8anHs eKOHOMIYHUX npoyeci i gioHocun. Cmpykmypa (DiHaHC08020 MeXAHizMy NIONPUEMCMBA MICMUMb
n’ams 63aEMONOB'A3AHUX YACMUH. (DIHAHCOBI MEMOOU, (PIHAHCOBUTL 6AACITL, IOPUOUYHUT CYRPOBIO; HOpMamueHe 3abesne-
yenns, iHgopmayitina niompumra. DIHAHCOBUTL MEXAHIZM € HAUBANCIUBIULON YACTIUHOIO (DIHAHCO80I norimuku, moomo,
cucmema QIHAHCOBUX 8adicenis, K 3a6e3neuyioms Opeanizayilo, NIaHY8aHHA MA CIMUMYII08AHNS BUKOPUCAHHI QIHAHCOBUX
pecypcie nionpuemcmed. OCHOBHOW0 MmO MeXaHizmy (iHaHCco80i NoTiMuKy NIONPUEMCMBA € OMPUMAHHSL OHIKYBAHO20 Pi6-
HA NPUOYMKY 3a MIHIMAILHO20 PIGHS BUMPAUAHHS (DIHAHCOBUX PecypCie Ma MIHIMAILHO20 PUSUKY. Busnaueno winsxu 600cko-
HALeHHsL (PIHAHCOB020 MEXAHI3MY YNPAGIIHHSL OISIbHICHIIO NIONPUEMCMEA.

Knrowuosi cnosa: ghinancosuii mexanizm, QpiHancosa nonimuxa, QiHancosi incmpymenmu, aiceli PiHaHCOB8020 MEXAHIZMY.
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FINANCIAL MECHANISM OF ENTERPRISE MANAGEMENT ACTIVITIES
AND ITS ROLE IN THE ORGANIZATION OF FINANCIAL POLICY

The article deals with theoretical aspects of the financial mechanism of enterprise’s activities managing and its role in
the organization of financial policy. The elements of the financial mechanism of the enterprise's activities managing are
considered. In current conditions of the full-scale russian invasion, the role of the financial management mechanism of the
enterprise is becoming particularly relevant and satnds among the main tasks of the modern development of Ukrainian
enterprises. The components of the enterprise's financial mechanism are disclosed. The financial mechanism is an integral
part of the economic mechanism and represents a set of incentive mechanisms, levers, means, forms and methods of regulating
economic processes and relations. The structure of the enterprise's financial mechanism includes five interrelated parts:
financial methods; financial leverage; legal support; regulatory support,; informational support. The financial mechanism
is the most important part of the financial policy, that is, a system of financial levers that ensure organization, planning and
stimulation of enterprise's financial resources use. The main goal of the enterprise's financial policy mechanism is to obtain
the expected level of profit at the minimum level of financial resources spending and risk minimisation. Ways to improve the
financial managing mechanism of the company's activities have been determined.

Keywords: financial mechanism, financial policy, financial instruments, levers of the financial mechanism.

ITocranoBka npo6Jsemu. B TenepimHix yMOBaX MOBHOMACIITAOHOTO BTOPTHEHHS arpecopa pocii Ha TepHu-
Topito YKpaiHH poiib (HIHAHCOBOTO MEXaHI3My YNpPAaBIiHHS MiANPHEMCTBA HAOyBae O0COOIMBOI AKTYalbHOCTI Ta
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cepe/l OCHOBHHX 3aBJIaHbh CYYaCHOTO PO3BUTKY MIMPHEMCTB YKpaiHH, sKi OB’ s3aH1 3 MOCTIHHUM TIOJJOJAaHHIM
KpU30BUX CHUTYyaIllil, BU3HAYCHI OCOOJIMBI BUMOTH JI0 (P IHAHCOBOT'O MEXaHI3MYy IMiIIMPUEMCTB SIK CTPATEriYHOTO
(akTopy ¢iHaHCOBOT OE3MEeKH MiIIPUEMCTBA, a TAKOXK 3POCTaHHs HOT0 1HBECTHUIIIMHOT MpuBaOIMBOCTI. B Teme-
PINIHIX YMOBaX MOCTIHHKUX 3MiH npoOiieMa (iHAaHCOBOrO MEXaHi3My YITPaBIIHHS MiIMPUEMCTBA CTAE MPIOPUTET-
HOt0. BupimeHns miei npoGiieMu BUMarae BIOCKOHAJICHHS (piHAHCOBOTO MEXaHi3My YIIPaBIiHHS IiIIPUEMCTBA,
IO T03BOJISIE 3a0€3MEUUTH HOTO e()EeKTHBHICTD YIIPABIIHHS.

AHaJ3 oCTaHHIX HOCHiKeHb i myOmikaniii. JlocmipkeHHSIM (DIHAHCOBOTO MEXaHI3MY YIPABIIHHS JTisUTb-
HICTIO MIAMPUEMCTBA Ta HOro poiii B opraHizamii (piHaHCOBOI MOJITUKH Y CBOIX MpalsixX NpUAUISIM yBary Taki
ykpaiHcbki HaykoBi: €. boitko, H. borsina, K. bynanosa, I1. /lobpoBonschkuii, I. €midanosa, O. Koanok,
B. Kpyunnenko, C. JIboBoukin, H. Mapycsikx, O. Mensuuk, H. Metenenko, O. ITanaciok, B. Ilepkos, I'. Pazymosa,
I'. Yepennuuenko, I. Uyrynos, O. Ulynbra ta in. [Topsa 3 TUM, cydacHi TEHACHIII1, [0 TOATAIOTh B 3aTajlbHOMY
YCKJIaJJHeHHI (YHKIIIOHYBaHHS MiJIPUEMCTB Ha yCiX PIBHSX, MPU3BOJAATH 10 HEOOXITHOCTI 3/1IHCHEHHS TIOTJIHU-
OJICHNX JTOCTIHKEHb (hiHAHCOBOTO MEXaHI3My yNPAaBIiHHSA ASUTBHICTIO MiAMPHUEMCTBA Ta 0COOIMBO HOTO POJIb B
oprasizaiiii (hiHaHCOBOT MO THKH.

Mera i 3aBAaHHA JOCHIIKEHHA: MTOTITMOUTH TEOPETHYHI 3aCaJid Ta HAYKOBI MiAXOMU M0N0 (hiHAHCOBOTO
MEXaHi3My YIPaBIIiHHS JISUTBHICTIO AMPUEMCTBA Ta BU3HAUUTH HOTO POJIb B OpraHizallii ()iHaHCOBOT MOJIITHKH.

Buknan ocHoBHoro marepiany. /lep>xasa Ta mianprueMcTBa B YKpaiHi 31iHCHIOIOTH CBOKO (DIHAHCOBY TOJITHKY
3a JIOTIOMOT00 (PIHAHCOBOTO MEXaHi3MYy, CKJIaJl Ta CTPYKTYpPa SIKOT0 BU3HAYAFOTHCS PIBHEM €KOHOMIYHOTO PO3BUTKY
JepKaBH, BITHOCHHAMH B TOCIOAAPCHKUX OTEPAIlisiX, ICTOPHIHUMA Ta HAIlIOHAJHHIMH OCOOJIHMBOCTAMH KpaiHH.
3abe3reueHHs PO3BUTKY MIAIIPUEMCTBA BEITHKOIO MIpOIO 3aJIeKUTh BiJl €PEKTUBHOCTI HOTO (piHAHCOBOTO MEXaHi3-
My, TOMY III0 HEBH3HAUCHICTh 3araJJbHOCKOHOMIYHOI CHTYyaIlii B YKpaiHi, 3MiHU B CHCTEMI 3aKOHOABCTBA HETATUB-
HO MO3HAYAIOThCA Ha PO3BUTKY MiAIPUEMCTB, 1110 TPU3BOIUTH 10 3MEHILIEHHS IXHbOI KiIbKOCTI [ 14, c. 136].

B ymoBax moBHOMacIITaOHOTO BTOPTHEHHS arpecopa Ha TePUTOPi0 YKpaiHU Ba)KTUBUM 3aBAaHHIM JJIS TijI-
MIPUEMCTB € aIaNTallisl 10 HECTAOUTLHOTO PHHKOBOTO CEPEIOBHUINA B YMOBAX BIHM Ta MOCTIHHUX 3MiH PUHKOBOL
KOH'TOHKTYpH. Take cTaHoBuILE NOTpeOdye hopMyBaHHS (HiHAHCOBOTO MEXaHi3My Jisi 3a0e3TMeUeHHs] PO3BUTKY
MiATPUEMCTB BiAMIOBITHO 10 YMOB HEBU3HAUCHOCTI Ta HECTAOLIBHOCT] YKPaiHChKOI €KOHOMIKH.

VY cyd4acHOMY €KOHOMIYHOMY CEpeJOBHUINI (DiHAHCOBUI MEXaHi3M MiANPUEMCTB YCKIATHIETHCI Ta aJanTy-
€THCS 10 30BHINIHIX (AKTOPiB, HATIPUKIIAM, 3pOCTAIOTH BUMOTH Ta 3000B’3aHHS y cepi IuIaTexiB, MOJATKIB,
JUBIICHIB. Y i CKIIaI0BI MEXaHI3My MalOTh ONITUMI3yBaTH Ta aKTUBI3yBaTH AisUTbHICTD i IPHEMCTBA B IIIOMY,
JI0 TOTO 3K 33J0BOJIBHSIOYH IHTEPECH PI3HNX YYACHUKIB PHHKOBHX BiHOCHH. ToMy mpu po3poOIii HOBHX IMiIX0-
JIB JI0 YIpaBIiHHA (piHAHCAMH TIAMPHEMCTB HEOOXIJTHO Mepei0aYynT MOKIIMBICTD MOCTIHHOTO BJIOCKOHAJICHHS
Ta MJIBUINCHHS e()EKTUBHOCTI (PiHAHCOBOIO MEXaHi3My, M0 3a0€3MeYUTh I'HYYKICTh 1 aJallTOBAHICTh SIK I0JI0
oprasizailii (hiHaHCOBOTO MEXaHi3My, TaK i O METO/IiB YIIPaBIiHHS ()IHAHCOBUMH pecypcaMu TianpreMcTra [3].

11100 BH3HAYUTH pOJIb (DIHAHCOBOTO MEXaHI3MY y 3a0€3TeUeHHI PO3BUTKY MiANPHUEMCTB, PO3IIITHEMO TTOTJIS I
PI3HHX YYEHHX Ta TPAKTyBaHH [[LOTO MMOHATTS. barato BUCHNX pO3TIIIAIOTE (hiHAHCOBUI MEXaHI3M SIK CHCTEMY
(hopM yrpaBIiHHS, 1HII — 32 JJOMTOMOTOK BUKOPUCTAaHHS (DiIHAHCOBUX METO/IIB Ta BaKeNiB. B eKoHOMIUHI# JTiTe-
parypi TepMiH «(piHAHCOBHI MEXaHi3M» BUKOPHUCTOBYETHCS JOCUTDH IMUPOKO, OMHAK €IWHOI JTyMKH OO0 HOTO
BH3HAUCHHS Ta CKJIAJIOBUX HOr0 KOMIIOHEHTIB HEMAa€e, TOMY PO3TIITHEMO TyMKH BueHHX (Tadu. 1).

JociinuBiy TpakTyBaHHS YKpaiHCBKUX HAYKOBIIB, JIMIUIM BHCHOBKY, 110 (hiHAHCOBHHM MeXaHIi3M — Iie
CYKYITHICTb ()OPM 1 METOAIB AJIs 3a0e3MeUeHHs PO3IOILTY, Iepepo3noIiiay, KOHTPOIIO, (opMyBaHHs, MOO1Ti3a-
il Ta peanizaiii JeLEeHTPaTi30BaHUX 1 [IEHTPai30BAHUX IPOIIOBUX JOXOJIB, (OPMyBaHHS (DOHIIB Ta pe3epBiB
MiATPUEMCTBA.

VY3aranbHIOIYM TYMKH BYEHHX, POJib (PIHAHCOBOTO MEXaHi3My, SKHH Moxe OyTH IMpe[CTaBICHE TAaKOIO
3araJibHOK Mojesutto (puc. 1).

Tabnuys 1
TpakTyBaHHs CyTHOCTI KaTeropii «(piHaHCOBUI MeXaHi3M» BITYUM3HAHMMHU HAYKOBLSIMH

ABTOp TpakTyBaHHS IOHATTS

DiHaHCOBHUIT MeXaHi3M — IIe CHcTeMa (iHAHCOBUX BaKelliB, IO BUPAKAIOTHCS B IUTaHYBaHHI, OpraHi3aiii Ta
€. M. Boiixo CTUMYJIIOBaHHI BUKOPHCTaHHs (piHAHCOBUX pecypciB. Britoyae MOHETapHI METOAH, IPOLIOBI Ba)kesni, HOP-
MaTHBHE, 3aKOHO/IaBYe, iH(popMmariiine 3ade3nedeHHs [2, c. 16].

®dinaHcoBHI MEXaHI3M € CHCTEMOIO OpraHi3artil, ITJaHyBaHHS Ta BUKOPUCTAHH (hiHaHCOBHX pecypciB. Jlo dinan-
L. 1O. €michanoBa | coBOro MexaHi3My Hajie)aTh: (iHAHCOBI IHCTPYMEHTH, (HiHAHCOBI MPUIOMH Ta METOJH, CHCTEMH, 110 3a0e3re-
YyIOTh peaizaliio MexaHi3My (KaJapoBi, IPaBOBi, peryIttoroui, iHdopmaniiiHi, TeXHiuHi, mporpami) [4, c. 67].

®dinaHCOBUI MEXaHI3M MiANPUEMCTBA — CHCTEMa YIpaBIiHHS QiHaHCaMU, TPU3HAYSHA JJIst OpraHi3alii B3ae-
O. M. KoBamtok | iforo xgisuteHOCTI. [Ipn oMy onTuMasipHa B3aeMois (PiHAHCOBHUX BiJHOCHH JOCSTAETHCS 3 BUKOPUCTAHHIM
ycix ¢iHaHCOBHUX Kareropiil (Bupyuka, npuOyToK, aMOpTH3aLlisi, 000POTHHUH KarliTall, KPeIuT, OI0/DKET, Mo-
JTaTKW ), HOPMAaTUBIB, CTUMYJIIB, TIUIBT, CAHKIIIH Ta iHIMX (hiHAHCOBHX BaXkeliB [5, ¢. 56].
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IIpooosocennss mabauyi 1

@diHaHCOBMIT MeXaHI3M MiIIPHEMCTBA — CYKYIHICTH (OpM i METOmiB (OPMYBAaHHS Ta BUKOPHCTAHHS

B. A. Kpyuunenko . - . .. ..
(hiHaHCOBUX pecypciB uis 3a0e3nedeHHs piHAHCOBOI AISIBHOCTI IiAMpUeEMCTBA [6].

@DiHaHCOBUIT MEXaHI3M € CKJIaJOBOIO TOCIOJAPCHKOr0 MEXaHi3My i sIBIsie OO0 CYKYIMHICTh MEXaHi3MiB
CTHMYIIIOBAHHSI, Ba)KeIIB, 3ac00iB, ()OpM i METOIIB PEry/IIOBaHHS €KOHOMIYHHX IIpOLeciB i BigHOCHH. [[0

H. JI. Mapycsx - L .
(biHaHCOBHX MEXaHI3MIB MiJAPUEMCTBA B OCHOBHOMY HaJIeKaTh LiHH, MTOAATKH, TapudH, mTpadu, CaHKIIIT,
cyOcHIi1, IPOIIEHTH 3a OAHKIBCBKHM KPEIUTOM i Ielo3uTaMu, 00JiKoBI cTaBkH, Tapudu [8, c. 94].
B. B. Ilepkos, . N . . L .
1. A. Jlo6po DiHAHCOBHUI MEXaHi3M — I METOOJIOTIYHI, OpraHi3aliifHO-IIPaBOBI IIOJOXKCHHS Ta 3aXO/H, 1[0 BU3HAYA-
B:OJ'I];C];](I/Ipﬁ 10Th (DYHKIIOHYBaHHs (DiHAHCIB B IiSUTLHOCTI MiAMIPUEMCTBA, X MPAKTHYHE BUKOPUCTAHHS IS IOCSTHEHHS
)

i7eii 1 3aBJanb, BUBHAYEHUX BiAMOBIqHUMU miporpamamu [11, ¢. 132].
0.1 Mempmk | ™ AaHb, AMOBIA porp: [11, ]

Jorcepeno: ckaageHo aBTOPOM Ha OCHOBI JaHuX [2; 4; 5; 6; 8; 11].

Oprani3ariiitae HopmaTuBHO-11paBoBe Tadopmarniiine
3a0e3MmeueHns 3a0€e3rmeueHHs 3a0e3rmeueHHs

v v v

®DiHaHCOBUII MeXaHi3M yNPaBJIiHHA TiSVIBHICTIO MIANPUEMCTBA

' v \

DiHaHCOBO-EKOHOMIUHI DiHaHCOBO-EKOHOMIYHI ®iHaHCcoBi
MeTOM BaKeri IHCTDYMCHTH

! ! |
— caMo(iHaHCYyBaHHS; — MOJIAaTKOBI MiJIbTH; — MOJATKH;
— OroJuKeTHE (hiHAHCYBAHHS, — MIEBHOIO MipOIO — cybeunit;
— KpeIUTYBaHHS; BIiJIIIKO/TYBaHHS 110 KPEIUTAM; — JIoTalrtii;
— JI3HHT; — Oro/uKeTHE (hiHAHCYBaHHS, — KpPEIWUTHI CTaBKH;
— MDKHaApO/IHA TeXHIUHA — pO3po0IICHHS Ta — KPEIUTHI
JIOTIOMOT'; BITPOBA/KEHHS IPOTpam rapauTii;
— IHBeCTHILIT; PO3BHUTKY HiAMPHEMCTBA; — eMicis TpOIICH.
— CTpaxyBaHHS; — (piHaHCOBI CaHKIII.
— PeCTpYKTYpH3allisi;
—3Mimana gopma
(iHaHCYBaHHS.

I I J

[ |
rapaHTif/'IHe 3a0e31eycHHS 3abe3neueHns (biHaHCOBI/IMI/I pecypcamu

| I 1 |

DopMmyBaHHs Posmogin ta

(iHaHCOBUX pecypciB _ BUKODHCTaHHA
(biHaHCOBHUX pecypciB

l l N

Hakxonuyenns
(iHaHCOBUX pecypciB

I'pomioBi moroku

VYrpapiiHHS pU3HKAMU MoHiTopHuHT iHAHCOBOTO 3a0€3MeYEeHHSs

Puc. 1. ®inancoBuii MexaHi3M ynpasJIiHHS JiSVIBHICTIO MIANPHEMCTBA

Jowcepeno: cknaaeHo aBTOPOM Ha OCHOBI AaHuX [4, c. 69].

KomnoHneHTamMu (hiHAaHCOBOTO MEXaHI3MY €:

— ¢iHaHCOBA MIITPUMKA;

— (piHAHCOBE PETYJIIOBAHHS;

— cucreMa (piHAaHCOBUX MOKA3HUKIB Ta (PIHAHCOBUX 1HCTPYMEHTIB, 1110 JTO3BOJISIOTH OLIHUTH BILIUB HA JisJIb-
HiCTh mignpuemMctsa [4, c. 72].

Posrnsinemo ckinanoBi piHaHCOBOTO MeXaHi3My MiANPUEMCTBA.
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diHaHCOBa MIATPUMKA IOJIATAE Y BUIUICHHI TIEBHOTO 00CATY (DiHAHCOBUX PECYpCIB Il BUPIIICHHS OKpe-
MUX 3aBJlaHb (DIHAHCOBOT MOITHKH MIINPUEMCTBA, & TAKOXK 3JIIHCHIOETHCS 3a0€3TCUCHHS 1 PEeryIFOBaHHS i1 i/
MpUEMCTBA. 3abe3reuyBaibHi Jii BUSBISETHCS Y BCTAHOBJICHHI JpKepen (iHaHCYyBaHHs, TOOTO B 3a0e3MeyYcHHI
MOBCSKJICHHUX TTOTPEO, 0 XapaKTepU3yIOTh TACHBHUH BILTHB Ha (PiHAHCOBY Oe3MeKy minnpueMcTsa [6].

diHaHCOBE PEryIIOBaHHS MIAPUEMCTBA — [I€ OPTaHI3YIOUUH Ta PEryIIIO0YHiA BIUTHB (DiHAHCOBHUX BaXKeJiB Ha
rOCNOJAPChKY TiSUIBbHICTD MIANPUEMCTBA 3 METOIO 11 BIIOPSAIKYBAaHHS Ta MiIBUIIEHHS e(peKTUBHOCTI. PerynsaTusHi
Jii1 3MIACHIOIOTH BIUIMB Yepe3 BUIJICHHS JIOCTAaTHIX KOWTIB Ha GopMy (hiHaHCOBY Oe3leKy Ta XapaKTepU3yIOTh
AKTUBHUH BIUTUB (iHAHCOBOI O€3MEKM Ha rOCMOJAPChKY AISUTBHICTD MiANPUEMCTBA. 3arajoM (DyHKI[IOHYBaHHS
(hiHAHCOBOrO MEXaHi3My CIpPSIMOBAHE HA peajli3allilo eKOHOMIYHMX IHTEpPECiB yYaCHHUKIB (piHAHCOBUX BiJHO-
cuH [6].

@DiHaHCOBI IHCTPYMEHTH — I1€ KOIITH a00 aKTHBH, 1[0 BUKOPUCTOBYIOTHCS /ISl BUKOHAHHS 3aBJlaHb, Iepeaoa-
YeHUX (DIHAHCOBOIO MOJIITHKOIO MifmpueMcTBa. OCHOBHUMH (DiHAHCOBHMH IHCTPYMEHTAMH € MOJATKH Ta 300pH,
BH/IM 11iH, TPONIOBUH KamiTai, (iHAaHCOBI peCypCH, MJIBI'H, CAHKIII1, IIIHHI Manepy, BaJltoTa, TPOIIOBi 30008’ 13aH-
HSI, CTPaXOBi MOJIiCH, KPEANUTHI JOTOBOPH Ta iHII BUAY (hiHAHCOBHX MOCHyT [7, ¢. 27].

®DiHaHCOBI METOJM — CIOCOOM BIUTUBY (DIHAHCOBHMX 1HCTPYMEHTIB Ha €KOHOMIiYHI BijiHOCHMHU. (DiHAaHCOBI
METOJT! JIIOTh Y JIBOX HANPSIMKAX: B HANPSMKY YIIPABIIHHS pyXOoM (piHAHCOBUX PECYPCIB 1 B HANPSMKY PUHKOBHUX
KOMEPIIHHUX BITHOCHH, TIOB'SI3aHMX 13 3ICTABJICHHSAM BHUTpPAT 1 PE3YJIbTATIB, 3 MaTEPialbHUM CTUMYITFOBAaHHIM
1 BIAMOBIAATBHICTIO 32 €()eKTUBHE BUKOPHUCTAHHS KOIITIB. PUHKOBHI BMICT PO3KPHUBAETHCS B TPOIIOBI METOIH
HE BUIIaJIKOBO, II¢ MOB’SI3aHO 3 THM, 10 (QYHKIIT rpomreld y cepi BAPOOHUIITBA MiIIPUEMCBA TICHO TOB'sI3aHi
3 KOMEPUIHHIM PO3PaXyHKOM.

o cxiagy ¢piHaHCOBUX METOJIB BXOJSTH TaKi METOM 1 3ac00M yIpaBiiHHS (piHaHCaMu: (HiHAHCOBHH OOIIIK,
(hiHaHCOBHMH aHAII3 i INIAaHYBaHHs, (PIHAHCOBE PETYJIIOBAHHS 1 KOHTPOJIb, IHBECTYBAHHS, KPSAUTYBAaHHSI, OMIOIAT-
KyBaHHSI, CICTeMa PO3paxyHKiB, (JiHaHCOBE CTUMYJIIOBAHHS, CTpaxyBaHHs, (GOpMyBaHHS (OHIIB, OPEHIA, JII3HHT,
(akropunr Ta is. [10].

DiHaHCOBUH BaXKiIb CIiJ PO3TIISLIATH SIK CYKYIHICTh (pIHAHCOBUX PECYPCiB, 1[0 BUKOPUCTOBYIOThCS CyO'€K-
TOM TOCIIOZIAPIOBAHHS Yy cepi MiANPUEMHUNTBA IIJISIXOM BUKOPHCTaHHS HAasBHUX Y HbOTO 1HCTPYMEHTIB JUIs
BIUIMBY Ha PO3BUTOK MiIPUEMCTBA, CTBOPEHHS I IIbOTO CHPUSATIMBUX YMOB, BIJIOBITHO JI0 TIOCTaBJICHUX
el i 3aBganp (piHAHCOBOT MOMITHKY mianpuemMcTBa. DiHAHCOBI Bakeni € 3aco00M Jiii (PiHAHCOBOTO METOIY,
BHOIp SKOTO 3aJEeXWUTH BiJ IHIINX EJIEMCHTIB (DIHAHCOBOTO MEXaHi3My, 30KpeMa BiJ HaJaHHSA Pi3HOMAaHITHOI
iHpopmarii. Tomy 3acTocyBaHHs (hiHAHCOBHX Ba)KeINiB BU3HAYA€ €(DEKTUBHICTH BCHOTO (PIHAHCOBOTO MEXaHi3MYy,
SKWiA, y CBOIO 4epry, peanidye (piHaHCOBY MOJITHKY, TOOTO BOHH TOCIIAalOTh MPIOPUTETHE MICIe Y CTPYKTYPi
(binaHcoBOTO MexaHi3My TianpuemMcTia [10].

®DiHaHCOBI IHCTPYMEHTH CKIAJAIOTHhCS 3 PI3HOrO poay (iHaHCOBO-eKOHOMIUHOT iH(opMmarlii. Hacammepen
JI0 Takoi iH(popMaIlii HaJlexaTh JaHi po (IHAHCOBHUI CTaH cy0’€KTIB TOCHOapIOBaHHs, (JIHAHCOBI MPOIECH Ha
BHYTPINIHBOMY Ta MI>KHApOJHOMY pHUHKaX. HasBHICTh HaaiiHOT O13HEeC-1H(OpMAIIil JO3BOJISIE IBUIKO IPUHAMATH
(hbiHAHCOBI Ta KOMEPIIHHI PIICHHS, IKI MAKCUMI3yIOTh TPUOYTOK MiIMTPUEMCTBA.

Bu3HaueHO B3a€MO3B'SI30K MiXK (hDiHAHCOBO-EKOHOMIYHIMHU METOJaMU, MOJCISIMHU, BAKEISIMHU, 1HCTPYMEHTA-
MU, TapaHTISIMU Ta CBOCYACHUM HAJJAHHSIM (hiHAHCOBUX PECYPCIB, 3aBISKU SKUM PEali3yIoThcst e(DEeKTHBHI YIIpaB-
JHCHKI PILIEHHS Ta BU3HAYA€THCS (hiHAHCOBO-€KOHOMIYHUIN CTaH MiANPHEMCTBA.

Po3poOnennii mexaHi3m (hiHAaHCOBOTO 3a0€3MEUEHHS Cy0’€KTIB JAa€ 3MOT'y KOMIUICKCHO MO€IHATH HEOOXia-
HICTb oprasi3zauii (piHaHCOBOTO 3a0e3MeUeHH s, SIK 11€ BUIHO 3 pUC. 1, Ta yIpaBIiHHSI €KOHOMIUHUMU NIpOIecaMH,
110 BiI0OYBaIOTHCS 3 ypaxyBaHHSM IIPABOBOTO PETYJIIOBAaHHS Ta iHpopMaliifHOro 3a0e3neueHH s, a B [IJIOMY CIIPH-
i€ T1IBUIIEHHIO e(heKTUBHOCTI AISUTBHOCTI MIANPUEMCTBA IIIIXOM 3a0€3MeueHHsI cTabiIbHOCTI Ta MPUOYTKOBO-
CTi 32 IOMOMOT 010 (hiHAHCOBUX IHCTPYMEHTIB [4, c. 75].

VY cydacHHX AMHAMIYHHX YMOBax y (piHAHCOBOMY MEXaHi3Mi MOCTIHO BUHHKAIOTH YCKIAIHEHHs (hiHAHCO-
BUX BiIHOCHH, SIKIIIO HOTO CTHUMYJIH Ta BaKeJIi BUKOPHCTOBYIOTHCS HENMPABIIBHO. Tibky 00’ ekTHBHA (hiHaHCOBA
MOJIITHKA SIK Ha PIBHI MiANMPHUEMCTBA, TaK 1 HA PIBHI JIEPKaBU 3/IaTHA PAIliOHAFHO peali3yBaTH MOYKIJIMBOCTI
(hiHAHCOBOTO MEXaHi3My.

DiHaHCOBUIM MeXaHI3M € HaWOUIbII JMHAMIYHOK YacTHHOK (DiHAHCOBOI TMOJITHKH MianpueMcTBa. BoHa
IIBUJIKO pearye Ha BCi OCOOJMBOCTI Cy4acHOT'O CTaHy B €KOHOMIYHIH 1 comiaibHii chepax kpainu. Buxomnsun
3 TOTO, IO MANMPHUEMCTBO 4Yepe3 (PiHAHCOBHU MEXaHI3M 3JIHCHIOE CBOKO JIsIBHICTE y cdepi (iHAHCIB, MOXKHA
BHJIUTMTH TUPEKTHBHUN Ta PETYJIIO0YHH (DIHAHCOBHI MEXaHI3M.

JupexTuBHMIA (piHAHCOBUI MEXaHi3M pO3paxoBaHUil Ha (piHAHCOBI BiTHOCHHU, B SIKUX Oe3MocepeaHpo Oepe
y4acTh MiAMPUEMCTBO Ta JepxaBa. SIk mpaBWIo, Ie MOJATKH, ICPIKABHHUN KPEIUT, O0/DKeTHE (hiHAHCYBaHHSI,
opranizailis Or/PKETHOI CUCTeMH MIMPUEMCTBA Ta OIO/PKETHOTO Ipoliecy, (iHAHCOBE ITUTAHYBaHHS. Y IBOMY
BUIAJKY MiMPUEMCTBO JETAIBHO PO3pOOIIsie CUCTEMY OpraHizauii ()iHaHCOBUX B1IHOCHH, SiIKa € 000B'I3KOBOIO.
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VY OGararboX BUTQJKaX JUPCKTHBHHUN (DIHAHCOBUH MeXaHI3M MoOKe OyTH MOIIMPEHUH Ha (IHAHCOBI BiJHOCHUHH
MIiJANPUEMCTBA, B IKHX JIep)kaBa He Oepe ydacTti. Jlo Takux BIJIHOCHH HaJIe)KaTh BIJHOCHHH, SIKI MAlOTh BEJIUKE
3HAUYCHHS JUTs peaizaiii Beiel (piHAHCOBOI MOMITHKH, HAPUKIIA, PUHOK KOPIIOPATUBHUX IIHHKUX marepis [13,
c. 163].

DiHaHCOBUH MEXaHI3M PEryJIOBaHHS PO3pPOOIIIETHCS ISl IEBHOTO CETMEHTY (DiHAHCOBUX BIIHOCHH, KU
Oe3nocepeHBO He 3ayinae iHTepeciB AepkaBu. Takoro poay GpiHaHCOBHI MeXaHi3M XapaKTepHUH [T opraHi3a-
1ii (piHAHCOBUX BIJHOCHH Ha MPUBATHUX MIJAMPUEMCTBAX.

CrabinpHuil epedir mpolecy po3LUIMPEHOro BiATBOPEHHS 0e3110cepeIHbO 3aJIeKHTh BiJl (DIHAHCOBOTO MeXa-
Hi3My Ta (hiHAHCOBOI MOJITUKU MiANPUEMCTBA, SIK CKJIAJIOBUX TOCIOJAPCHKOrO MEXaHi3My Ta (hiHaHCOBOI MOJi-
Tukd. ToOTO 1t ynOCKOHANEeHHS (hiHAHCOBOI MONITHKHM e(PEeKTUBHMN (DiHAHCOBMH MEXaHI3M MHiJMPUEMCTBA
TIOBHHEH BUKOHYBATH TaKi 3aBJIaHHS:

— 3a0e3MeUeHHs PaIlioHAIBHUX MPOTOPIIiil PO3MOoiTy Ta Mepepo3noAiay NPHOYTKY MiANIPUEMCTBA;

— 3a0e3meueHHs HeOOX1THUX TEMITiB €KOHOMIYHOTO PO3BUTKY MiIIPHUEMCTBA;

— PO3poOJIeHHS Ta 37iMCHEHHS (DIHAHCOBOTO IUIAHYBAHHS Ta MIPOTHO3YBaHHS 00CSATIB (piIHAHCOBUX PECypCiB,
X po3IoIiTy Ta BHKOPUCTAHHS;

— IiIBHIICHHS €()eKTUBHOCTI (hJiIHAHCOBOTO KOHTPOITIO;

— YJIOCKOHAJICHHS MEXaHi3My i1 (DiHAHCOBHX Ba)KEJiB, CTUMYJIIB 1 CAHKITiH;

— HaJexxHe iHdopMalliiiHe Ta opraHizailiiiHe 3a0e3neYeHHs (PYHKIIIOHYBaHHS BChOTO (DIHAHCOBOTO MEXaHI3MY
mianpueMctsa [14, c. 145].

[TizcymoByIOUM HaBeJCHE BHIIE, MOXKHA 3pOOUTH BUCHOBOK, IO MeTa (DiHAHCOBOTO MEXaHi3My ITiIIpUEM-
CTBa IOJIAITAE Y MAKCHMIi3allil (hiHAHCOBUX pe3yIbTATIB Bij 3a0€3MCUCHHS TisUTbHOCTI HEOOXITHUMHY (PiHAHCOBUMU
pecypcamu Uit eeKTHBHOTO (DYHKIIIOHYBaHHS MIANPUEMCTBA. B yMOBax HecTabiIbHOCTI Ta BiffHU FOJIOBHA METa
ynpaBiiHHA (iHaHCaMU MIANPUEMCTBA — 1€ MaKCUMi3allis NpuOyTKy, KamiTasi3amis Ta 3ade3neueHHs 1aTocnpo-
MO>KHOCTI Ta JIIKBITHOCTI MiJIPUEMCTBA 32 PAXyHOK 3310BOJICHHSI IHTEPECiB BJIACHHUKIB.

@DiHaHCOBUM MEXaHi3M PO3BUTKY MiANPUEMCTB, IKUN 3a0e3MEUUTh MaKCHMIi3allilo (piHAHCOBUX pe3yJIbTa-
TiB. B yMOBax Cy4acHOTO pHHKOBOTO CEPEIOBHIIA /ISl 3a0€3MEeUEHHs YIpaBIiHH (piHaHCAMU (YHKI[IOHYBaHHS
(hiHAHCOBOTO MEXaHI3My MiIPHEMCTBA HEOOX1THO Oy TyBaTH Ha OCHOBI TaKUX IUIAXIB:

1. IlocTiitHui MOHITOPUHT (piHAHCOBOTO CTaHy MiANPHEMCTBA Ta MPOTHO3YBAHHS HMOBIPHOCTI (hiHAHCOBHX
kpu3. 1100 3amobirTu po3BUTKY HECTIPUATIMBUX CHUTYallill Ta pU3UKy OAaHKPYTCTBA, My’KE BaXKIMBO IOCTIHHO
KOHTPOJTIOBATH (PIHAHCOBHM CTaH IiINIPUEMCTBA, & TAKOX CIIJAKYBATH 3a TOJIISIMH B €KOHOMIYHIH, COIiaIbHIi
Ta MOJITHYHINA cepax CycniIbcTBa. AHANI3 Ta MPOrHO3YBaHHS BIUIMBY IIOOAJIhHHUX Ta HAIlIOHAJBHHUX KpU3 Ha
JUSUTBHICTD MAMPUEMCTBA JJO3BOJIMTD 3aBYACHO BXKUTH HEOOXITHUX 3aXO0JIIB Ta MIHIMI3yBaTH HETaTUBHI HACITIIKH.

2. OnepaTiBHE pearyBaHHs (hJiHAHCOBOTO MeXaHI3My Ha KPH30Bi sBHIIA. B yMOBaX HecTaOUILHOCTI PUHKOBOT
KOH FOHKTYPH Ta KPHU30BHUX SBUI Y (PIHAHCOBO-CKOHOMIYHIN cepi onepaTuBHE yrpaBiaiHHs (iHAHCOBOTO Mexa-
Hi3My KoMITaHii € npiopureTHIM. PiHAHCOBOMY MEHEIKMEHTY HEOOXiTHO IIBUIKO IIPHHMATH PIIICHHS: CKOPOUY-
BaTH BUTPATH, 3aMOPOXKYBATH 1HBECTHIIIHI MPOEKTH, 3a0e3MMeUyBaTH MOBEPHEHHS 1e0ITOPCHKY 3a00proBaHICTh
tomo [12, c. 183].

3. Peanizanist BHyTpPIlIHIX MOXJIMBOCTEH BUXOJY MiJIPUEMCTBA 3 KpU30BOro (piHaHCOBOrO craHy. PiHaHCO-
BO-€KOHOMIYHA HECTaOLIbHICTh B YMOBAX KPHU3H 3yMOBIIIOE€ HEOOXITHICTh BUKOPUCTAHHS (hJIHAHCOBOTO MEXaHi3-
My AJis piHAHCYBaHHA AiSTIBHOCTI MiANPUEMCTBA MEPEBAKHO 3 BIACHUX PECypCiB. 3amyueHHs TO3UKOBHUX KOIITIB
MO>Ke 30UTBIINTH PU3UKH BTPATH IIATOCIPOMOMKHOCTI MiIPUEMCTBA.

4. 3abe3neueHHs JOCTATHIX 3ac00iB. Po3paxyBaT onTuManbHUN OOCST BUIBHUX KOILITIB (DiHAHCOBOTO MeXa-
Hi3My HiINPUEMCTBA MOXHA PI3HUMH METOJaMH Ta C(OPMYBATH JIIKBiHI PE3EPBH.

5. Hapanns indopmanii. 3axoan momo BAOCKOHATIEHHS iH(OpMaIiiHOro 3a0e3neyeHHs (hiHaHCOBOTO YIIpaB-
JIHHS € IePIINMHU KPOKaMH IIOO0 MiIBUIICHHS ePEeKTHBHOCTI (hiHAHCOBOTO MEXaHi3My HianpremcTBa [12, c. 184].

[TiABHIMNTH KOHKYPEHTOCHPOMOKHICTE Oi3HECY B CyYaCHHX yMOBAaX MOXKIIMBO JIMIIC 32 YMOBH BJIOCKOHA-
JIeHHS cucTeM (hiHAHCOBOTO MEXaHi3My VIPaBIIHHS MiIIpUEMCTBOM. ToMy HE0OXiHO 3ampoBaJKyBaTH HOBI
THCTPYMEHTH Ta CHCTEMHU, 00 MIBUIKO PearyBaTH Ha BCi 3MiHHU 30BHIIIHIX 1 BHYTPIIIHIX (aKTOPIB.

BucnoBku. OTxe, peanizailis (piHAHCOBOI MMONITHKA 3TIHCHIOETHCS 3a JIOTIOMOTIOI0 (hIHAHCOBOTO MEXaHi3-
My, IIIO € JOCUTh CKJIaTHOI0 CHCTEMOIO BIUTMBY Ha pi3Hi MpoOsieMu (piHAHCOBOI JISIIBHOCTI OKPEMHUX CY0'€KTIB.
®DiHaHCOBUIT MEXaHI3M € HaWBaXKIIUBIIIO YaCTUHOW (DIHAHCOBOT MOJITHKH, TOOTO, CHCTeMa (hiIHAHCOBUX BaKe-
JIB, K1 3a0€3MeUy0Th OPraHi3allifo, MIIaHYBaHHS Ta CTUMYJIFOBAHHS BUKOPUCTaHHS (hiHAHCOBUX PECYpCiB Iif-
npuemcTBa. OCHOBHOIO METOIO MEXaHi3My (piHAHCOBOI MOITHKH MIAIPUEMCTBA € OTPUMAHHI MAaKCHMAIIBHO Oi-
KyBaHOTO PiBHsI MPHOYTKY 38 MIiHIMaJIbHOT'O PIBHSI BUTpaYaHHs (PiHAHCOBUX PECYPCiB Ta MIHIMAIBEHOTO PU3HKY.
CyTHicTh (hiHAaHCOBOTO MEXaHi3My IOJIATa€ Yy BUAUICHHI MEBHOTO 00CATY (PiIHAHCOBHX PECYPCIB 3 OJHOYACHUM
BCTaHOBJICHHAM (HOpM Ta JpKepen iX ¢iHaHCyBaHHs HA TIOTOYHY ONEPATUBHY JisUIbHICTH MiIPUEMCTBA.
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