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BEKTOPHU KAMITAJLHUX IHBECTULII MIJAMIPUEMCTB YKPATHUI
B JOBOCHHMUI1 TEPIOJ

Y ecmammi npoananizosano obcaeu kanimanvuux ineecmuyiil nionpuemcmes Yxpainu 6 po3pizi 6u0ié eKoHOMIYHOI Jisib-
Hocmi. AKYyeHmoeano yeazy Ha 6U3HAYEHHi KOHYenmpayii KanimanibHux ineecmuyill nionpuemcms Yxpainu 6 po3pisi euoie
eKOHOMIUHOT QistibHocmi. 301liCHEeHO pelmuH2y8anHs NIONPUEMCME YKpainu 6 po3pizi 6udi6 eKOHOMIYHOL JisIbHOCI 3a 00-
CA20M KAnimanbHux ineecmuyiii 6 008oenHull nepiod (3a 2012-2021 pp.). Ha ocrosi pandicysarHs 6udie eKOHOMIUHOT QisibHO-
cmi nionpuemcme Yxpainu 3a 00ca2om KanimanbHux iHeecmuyitl BCMAanos1eHo, Wo TIOUPYIoYl no3uyii 3aumaroms npoMucio-
8icmb ma CinbCoKe, aicoge ma pubne 2ocnooapemaso. Hatimenwi obcsieu KanimaibHux iH8eCcmuyill 3a 00CI0NCYSaHUil nepioo
CNPAMOBYBANOCH HA OCEIMY Ma HAOAHHS THUMUX 6U0TI8 NOCTYe.
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Olha Kryvytska,

Doctor of Sciences (Economics), Professor, Professor of the Department of Economic Theory, Management and Marketing,
The National University of Ostroh Academy

Myroslava Bratash,
Senior lecturer of the Department of Management and Public Administration,
O.M. Beketov National University of Urban Economy in Kharkiv

VECTORS OF CAPITAL INVESTMENTS OF UKRAINIAN ENTERPRISES
IN THE PRE-WAR PERIOD

The article analyzes the volume of capital investments of Ukrainian enterprises in terms of types of economic activity.
Attention is focused on determining the concentration of capital investments of Ukrainian enterprises in terms of types of
economic activity. The ranking of Ukrainian enterprises in terms of types of economic activity by the volume of capital
investments in the pre-war period (for 2012-2021) was carried out. Based on the ranking of the types of economic activity
of Ukrainian enterprises by the volume of capital investments, it was established that the leading positions are occupied by
industry and agriculture, forestry and fisheries. The smallest amount of capital investments during the studied period was
directed to education and the provision of other types of services.

In the course of the conducted research, it was established that the volume of capital investments during the last ten years
of the pre-war period had a stable tendency to increase. The only exceptions were 2014 (annexation of Crimea and parts of
the Donetsk and Luhansk regions) and 2020 (the start of the Covid 19 pandemic), however, the rapid adaptation to challenges
and threats by enterprises of almost all types of economic activity already in the following years contributed to the emergence
of growing trends . The fact that Ukrainian enterprises managed to adapt to the mentioned challenges and threats in a short
period of time, practically within a year, and already in the next year after the crisis to reach the volume of capital investments
in the amounts observed before the crisis was noted as positive.

The three leaders in the development of capital investments during the studied period were enterprises of wholesale and
retail trade, agriculture, forestry and fishing, and industrial enterprises led it. Entrepreneurship entities in the educational
sphere are the least interested in capital investments.

Keywords: capital investments, enterprises, types of economic activity.
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IMocTanoBka mpodJeMu. BripoToBk KpalHIX JECATH POKIB eKOHOMIKa YKpaiHU B IIOMY Ta Cy0’€KTH ITiJI-
MPUEMHUIITBA 30KpeMa, TiepeOyBav MiJI MOCTIHHIM BIIMBOM 30BHIIIHIX 00’€KTHBHUX (DAKTOPIB, AKi KOJHUM
YHHOM HE CIPHSIIH iX po3BUTKY. OCHOBHUMH TaKUMH (paKTOpaMy HETATHBHOTO BILTHBY MOYKHA BiJ3HAUNTH aHEK-
cito pocilicekoro henepariero He uie Kpumy B 2014 porii, a i okymaIiito cxiHUX perioHiB Ykpainu (JloHenbkoi
ta Jlyrancekoi obnacreii), a Takox KopoHaBipycHa iH(pekmis Covid-19 2020 poky, sika mepepocia B HaHICMI0
Ha JieKibKa pokiB. [Ipote, He 3Ba)karoun Ha TaKi MOTPSICIHHS, CIII/T BiI3HAYNTH SIK BRYKJIMBHIN TO3UTUBHHUN aCIICKT
€KOHOMIYHOTO PO3BHUTKY TOH (PaKT, IO YKPATHCHKUM ITiIPHEMCTBAM BIaBajoCs ONEPATUBHO aalTyBaTHCS 10
PI3HOTO POAY BUKIHKIB Ta 3arpo3. OJHUM 13 TaKMX MO3UTUBHUX MOMEHTIB CIIiJ] BIJ3HAYUTH 1 TOH (axT, 110
HiANPUEMCTBAM YKpaiHU BJAJIOCS 3a0€3MEUNTH Ha HAJISKHOMY PiBHI 00CATH KamiTalbHUX 1HBECTHUIIIH, K € Bax-
JIUBUM YMHHUKOM 30UIBIIEHHS MOTYXXHOCTEH Cy0’€KTIB MiANPHUEMHUIITBA B PO3Pi3i PI3HUX BUMIB €KOHOMIYHOL
IISUIBHOCTI.

AHaJi3 ocTaHHiX JociaizkeHb Ta myOJikamiii. JlocmikeHHI0O TpoOJIeMaTHKK KamiTadbHUX 1HBECTHUIIIH
3 TOYOK 30py BHCBITJIICHHS IX TEOPETHYHOI CYTHOCTI, PU3HAYCHHS, BUIIB, a TAKOX BH3HAYCHHS MMPAKTUIHUX
TCHJCHIIN Ta 3aKOHOMiIpPHOCTEH, MPUAIISUIAcS 3HAYHA yBara B HAyKOBHX KOJIaX, 30KpeMa ITOB’s3aHi MHUTAHHS
BHCBITIIFOBA)IM B cBOiX mpaipsix O. C. Binoycosa [1], }O. B. Bonxkosa [2], O. b. 3norenko, €. M. Pyanivenko [3],
H. A. Mazyp, O. K. Kyurnip [4], T. B. Maiioposa, B. B. Kpyk, . B. llleBuyk [5], I. O. [1aptun, O. B. [dinxyx [6],
T. B. Pageruu [7], O. C. CakyH, 1O. B. Hikonaenko [8], C. M. Tumkis [9]. [IpoTe 3aumraeThcst Maao10CiiKe-
HUM IHTaHHS BU3HAYCHHS CIICKTPIB IHBECTHIIMHOI aKTHBHOCTI Ha MIKpPOpPIiBHI, 30KpeMa B YaCTHHI 3/IHCHCHHS
KaIliTaTbHAX 1HBECTHUINH MiIPUEMCTBAMHU YKpaiHU B TOBOEHHHUU TIEPIOI.

Mera i 3aBIaHHS JTOCTIUKEHHST: JTOCIITUTH 00CSITH KammiTalbHUX IHBECTHIIIN MIPUEMCTB YKpaiHU B pO3pi-
31 BUJIIB €eKOHOMIYHOI JTISTIbHOCTI B JIOBOEHHHH NIEPioJI, BU3HAYUTH BEKTOPH KaIliTATbHUX 1HBECTHIIIN Ta 3M1HCHHU-
TU PaHXXyBaHHS BUJIB €EKOHOMIYHOT JISUTBHOCTI 3 TOUYKH 30pY KOHIEHTpAIli] KalmiTAIbHUX 1HBECTHIIIH.

Buxaan ocHoBHoOro marepiasy. Oprasizauist 1isijIbHOCTI Cy0’ €KTiB MIIPUEMHULITBA B YMOBaX KOHKYPEHT-
HOT'O PHUHKOBOT'O CEPEOBUINA € JOCUTh CKIAIHUM Ta 0araTOrpaHHUM IPOLIECOM, PE3YIbTATOM SIKOI'O Ma€ CTaTH
3a0e3MeveHHs cTabiIbHOTO PO3BUTKY MiANPUEMCTB B I[1JIOMY, a00 OKpEMO B34TOTO MiIIPUEMCTBA, 30Kpema. Ic-
Hye 0e3J114 IUIAXIB JOCATHEHHS 3a3HAUCHOT0 Pe3yIbTaTy, IPOTE BC1 BOHU MAOTh CINbHY 0a3y — nocTiitHe 3011b-
HICHHsI POAYKTHUBHOCTI Ta HAPOIICHHS MTOTY>KHOCTEH. 3 i€l TOUKH 30y, BAPTO BiJI3HAYUTH, 110 HA TIEPIIHI TaH
1 BUXOJIATh KalliTaJbHI 1HBECTHIII1, HASBHICTh SKUX B JISUTBHOCTI MiANPHEMCTBA € MEBHOKO TapaHTIE€I0 TOTO, 110
BOHO 3yMi€ HE JIMIIIEC BTPUMATH CBOIO TIO3HUINIO HA PUHKY, a i 3MOXKe i MOKPAIIUTH, 3aBOHOBYIOUYH BCE HOBI 1 HOBI
Hilll, BUTICHAIOYHN KOHKYPEHTIB.

[cHY€e YnMalo TiAX0/IiB 10 BU3HAUEHHS CYTHOCTI KalliTAJIbHUX 1HBECTHIIIH 1 3 TOUYKH 30py HOPMaTHBHO-TIpa-
BOTO TIOJISI, 1 3 MO3HUIIIT PO3YMIHHSX TX CYTHOCTI MPEICTAaBHUKAMK PEaNbHOTO Oi3HECy, 1 3 HAYKOBOI TOYKH 30DYy.
JlocmimuBIm pi3HI MIX0H, MOXHA BUOKPEMHUTH KOHCTAHTY, SIKa MOJIATA€ B TOMY, IO KaIliTallbHI iHBECTHUIT —
[Ie BKJIQJICHHS Y CTBOPCHHS, MPUI0aHHS a00 MOJEpHI3allil0 MaTepialbHUX Ta HeMaTepiaJbHUX aKTHBIB ITiJl-
MPUEMCTBA. [HIIIa cripaBa B TOMY, 11O OOCSITH KaIliTAJIBHUX 1HBECTHUIIIH, 1X TEHACHIIIT 3HAYHOI MIpOIO 3aJIeXkKaTh
BiJl Cy0’€KTUBHUX (hakTOpPiB (PO3yMiHHS KEPIBHUIITBOM ITiIPUEMCTBA BKIMBOCTI 1 HEOOXITHOCTI KaIliTalIbHO-
ro 1HBECTYBaHHS B JISUTBHOCTI came iX MiJIMPUEMCTBA), a TAKOXK BiJl 00 €KTUBHUX (BHI, PO3MIp, CIICIliaizamis
MiIPUEMCTBA).

Po3ymiroun BaXJIUBICTh KaIliTAJIbHUX 1HBECTHLINA B MisJILHOCTI MiJIPUEMCTB Ha OCHOBI OKpECIEHUX TEO-
PETUYHUX MipKYBaHb, JOTTYHUM IIOCTAE MOTpeda 3’sICYyBaHHS 3aKOHOMIPHOCTEH Ta TEHICHIIN 1X MPaKTUYHOTO
3aCTOCYBaHHs B JOBOEHHUH TEpioJl, SKUH TaKOXK XapaKTepU3yBaBCs MACIITAOHUMH BHKJIMKAMHU Ta 3arpo3aMu
(Tabm. 1.)

Sk BUAHO 3 AaHUX TaOnuIi 1, BOPOJOBXK KpaiHIX AECATH POKIB IOBOEHHOTO Hepiofy B YKpaiHi oOcCsr Karmi-
TaJbHUX 1HBECTHUIIIN 301IbIIUBCS Olnble K BaABIYi: 3 229487 muH. TpH. y 2012 p. 10 536339 muH. rpH. y 2021
p- BapTo BigzHaumMTH, 110 BIPOJOBXK 33JaHOTO MEPioAy, AMHAMiKa OOCSTIB KamiTalbHUX 1HBECTHIIH He Oyia
MOCTIHHO 3pOCTarovor0. 3MeHIeHHs 00csaTiB BinMidaemo nume B 2014 p. Ha 38602 MiH. TpH. (3 216987 MIH.
rpH. 1o 178385 miH. TpH.) Ta B 2020 p. Ha 125996 MuH. rpH. (3 524474 MuH. TpH. 10 398478 MutH. TpH.). [lanwii
(bakT MO>KHA ITOSICHUTH PEAKITIE0 EKOHOMIKH KpaiHH B IIJIOMY, Ta Cy0’ €KTIB ITiIIPUEMHHIITBA 30KpeMa, Ha BIUIUB
30BHINIHIX 00’ €KTUBHUX YHHHHKIB: MO-TIepine — aHekciss Kpumy Ta yactuau Jlyrancekoi 1 JloHenpkoi odacrei,
o npyre — naraemist Covid-19. ITo3utuBHUM € TOH (akT, Mo miAnpueMcTBaM Y KpaiHu BIAIOCS B KOPOTKi CTPO-
KH, TIPAKTHYIHO BIIPOJOBK POKY, aalTyBaTUCS 10 3a3HAYCHUX BUKJIMKIB Ta 3arpo3, i y’Ke B HACTYITHOMY POIIi 3a
KPU30BUM BHUTH Ha OOCST KaliTATbHUX IHBECTHIIH B CyMaX, IO CIIOCTEPIrajics Iepe] KPU30BHM.
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Tabnuys 1
O0csarn kanmiTaJdbHUX iHBeCTHLII MIAMPUEMCTB YKpaiHHu B po3pi3i BUAIiB eKOHOMIYHOI TislJILHOCTI
3a 2012-2021 pp.*

O0csr kaniTaJbHUX iHBecTHLII B po3pi3i pokiB, MJIH. I'PH.

Bia exonomisnol mistbnoCti 10T 0004 [ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021

Beboro 229487 | 216987 | 178385 | 213478 | 281668 | 359160 | 471115 | 524474 | 398478 | 536339
f{;gigzge micose Ta puGHe rocno- | o506 | 12919 | 18582 | 29798 | 50319 | 64084 | 66576 | 59910 | 50634 | 69966
TTpoMHCIOBiCTb 106802 | 105293 | 85175 | 87961 | 114657 | 144184 | 200908 | 255397 | 181514 | 243856
ByliBHULTEO 10256 | 14451 | 12901 | 13462 | 14710 | 16382 | 18287 | 21466 | 13856 | 19977
['yproBa Ta po3npiOHa TOpriBIIs 20158 | 21212 | 20173 | 19704 | 27723 | 32546 | 48368 | 54670 | 40384 | 58396

TpaHCIopT, CKIIa/IChKe rOCIOAApCTBO,

\ . . 30028 | 18940 | 14922 | 18494 | 25341 | 38862 | 51457 | 44851 | 34815 | 43463
[IOLITOBA Ta Kyp'epchbKa JIISUIbHICTD

TumMyacoBe po3MillyBaHHS i opraHi-

. 3245 2398 1410 | 1077 | 1503 | 2063 | 2503 2414 1961 | 2702
3allis XapuyBaHHs

Indopmaris Ta TenexoMyHiKarii 9839 9820 | 8121 | 22900 | 15707 | 18697 | 29684 | 21260 | 22343 | 23754
dinaHcoBa Ta CTpaxoBa JisUIbHICTH 1015 763 630 1049 1192 1064 1504 1449 1006 1223
Ornepatiii 3 HEpyXOMHUM MaifHOM 13784 | 14330 | 10914 | 10438 | 17872 | 21796 | 26074 | 29732 | 18159 | 22547

Ipoeciiina, naykosa ta TexHiHa | se40 | 3003 | 2327 | 3400 | 4945 | 6643 | 8443 | 9507 | 9253 | 14098

JSIIBHICTH
HistnpHicTs y chepi obciayroByBanus | 5052 | 3772 | 2163 | 3532 | 5489 | 9163 | 10490 | 13021 | 8622 | 12103
OcgiTa 193 122 122 111 189 437 497 363 313 381

OxopoHa 3710poB's Ta HaTaHHS COLi-

" 996 985 510 637 1198 1716 | 3277 6581 | 13623 | 19988
aJIbHOT JOTIOMOTH

MI/ICTCHTBO, CIIOpPT, pO3Baru ta

. 2758 2812 385 804 646 1106 2809 3383 1771 3252
BIJTIOUYHHOK

HapmauHst iHIIUX BUJTIB TIOCITYT 315 77 50 111 177 417 238 470 224 633

* CKJIaJIeHO aBTopaMu 3a naHumi [10]

OCHOBHa KOHIICHTpAITisl KaliTaIbHUX 1HBECTHUIIIH NpUTIaiaia Ha MPOMHUCIIOBI mianpuemMcTsa (Tabam. 2).
Tabauys 2
KonnenTpauisi kanmiTaabHUX iHBeCTUIIN MiANPHEMCTB YKpaiHu B po3pi3i BUAIB eKOHOMIYHOI TislsILHOCTI
3a 2012-2021 pp., %*

L . Poku
Bux exortomi-taol aistbHocTi 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
Beboro 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100
Cinbebke, JTicoBe Ta pruOHE rOCIoaapCcTBO 8,4 87 | 104 | 140 | 179 | 17,8 | 14,1 | 11,4 | 12,7 | 13,0
TIpomHcIoBicTs 46,5 | 48,5 | 47,7 | 412 | 40,7 | 40,1 | 42,6 | 48,7 | 45,6 | 45,5
ByniBHunTeo 4,5 6,7 7,2 6,3 52 | 46 | 3,9 4,1 3,5 3,7
T'yproBa Ta po3apiGHa Toprisis 88 | 98 [ 113] 92 | 9.8 | 91 | 103|104 | 10,1 | 10,9

TpchnopT, CKJIaICBKE IroCriogapCTBo, nNomIToBa Ta

\ . : 13,1 | 8,7 8,4 8,7 9,0 | 10,8 | 10,9 | 8,6 | 8,7 | 8,1
Kyp'epchbKa AisJIbHICTh

TuMuacoBe po3MillyBaHHS i OpraHi3allis XapayBaHHS 1,4 1,1 0,8 0,5 0,5 0,6 | 0,5 0,5 0,5 0,5

THdopmarris Ta TenekoMyHiKarii 43 4.5 46 | 10,7 | 5,6 5,2 6,3 4,1 5,6 4.4
dinaHcoBa Ta CTPaxoBa MisTbHICTH 0,4 0,4 0,4 0,5 0,4 0,3 0,3 0,3 0,3 0,2
Onepaiiii 3 HEPyXOMUM MaifHOM 6,0 6,6 6,1 49 6,3 6,1 5,5 5,7 4.6 4,2
IIpodeciiina, HaykoBa Ta TEXHIYHA AiSTIBHICTH 2,5 1,4 1,3 1,6 1,8 1,8 1,8 1,8 23 2,6
JisipHIicTh y cdepi 06ciyroByBaHHS 2,2 1,7 1,2 1,7 1,9 | 26 | 22 | 2,5 2,2 2,3
Ocgirta 0,1 0,1 0,1 0,1 0,1 0,1 | 0,1 0,1 0,1 0,1
OxopoHa 3710pOB's Ta HaZaHHS COLIANBEHOI JOTIOMOTH 0.4 0,5 0,3 0,3 0.4 0,5 0,7 1,3 34 3,7
MucTtenTBo, CIIOpPT, PO3Baru Ta BiAMIOYHHOK 1,2 1,3 0,2 0.4 0,2 0,3 0,6 0,6 0.4 0,6
Hapmanus iHmmX BUAIB OCTyT 0,1 0,0 0,0 0,1 0,1 0,1 0,1 0,1 0,1 0,1

* po3paxoBaHo aBTopamu 3a ganumu [10] ta Tabmmmi 1
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Mo>xHa BiJI3HAYHTH, 0 HA TIPOMICIIOBI T IIPHEMCTBA BIPOJIOBXK JIOBOEHHOTO TIepioy npuranaio i 40,1% 1o
48,7% BcpOro 00CATY KaIlITATPHAX IHBECTHUIIIH, MPUUOMY iX YacTKa B 3arajbHii KUTBKOCTI MiATIPHEMCTB B Y KpaiHi
3Haxouacs Ha piBHi 12-15 %. Ile Moxe OyTH CBiTYEHHSM TOT'0, 1[0 CaMe MPOMHUCIIOBI ITIMPUEMCTBA Y CBOTH JTisUTb-
HOCTI IPIOPUTETHIM 3aBJIAHHSM CTaBILITH CTBOPEHHSI, TPUI0aHHS 200 MOJICPHI3aIlif0 MaTepiabHIX Ta HEMaTepialb-
HUX akTuBIB. [1po 11e CBITUUTH 1 TOH (PaKT, 1110 BOHH BITPOIOBXK JECATH POKIB 3aBXKIM MTOCIAIH IIEPIIE MICIE B Peii-
TUHTY MiANPUEMCTB YKpaiHU B po3pi3i BUIIB eKOHOMIYHOT isSUTHOCTI 32 00CSTOM KaliTaJlbHUX 1HBECTHLIH (Tadm. 3).

Tabauys 3
PeiiTuHryBaHHSI NiANPUEMCTB YKpaiHu B po3pi3i BUAIB eKOHOMIYHOI AislILHOCTI
3a 00csiroM KamitanbHuX iHBecTHLii Bnponos:k 2012-2021 pp.*

Io3unisi NiANPHEMCTB B PEiTHHIY B PO3pi3i pokiB
2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021

Buja ekoHOMiYHOI TisIbHOCTI

CinbCbKe, JTICOBE Ta pHOHE TOCTIONAPCTBO 4 4 3 2 2 2 2 2 2 2
IIpomucnoBicts 1 1 1 1 1 1 1 1 1 1
ByniBaUIITBO 6 5 5 6 7 7 7 6 7 8
I'yproBa Ta po3npiOHa TOpPriBis 3 2 2 4 3 4 4 3 3 3

TpaHcnopr, cKJ1aIchKe rOCII0apcTBO, MOIITOBA Ta
Kyp'epchKa isTbHICTh

TumvacoBe po3MilllyBaHHS i opraHizamis xapayBanas | 10 11 10 10 10 10 12 12 11 12
Indopmaris Ta TeneKOMyHIKaIii 7 7 7 3 6 6 5 7 5 5
dinaHcoBa Ta CTPaxoBa AiSIbHICTH 12 13 11 11 12 13 13 13 13 13
Onepaliii 3 HEpyXOMHUM MaifHOM 5 6 6 7 5 5 6 5 6
[podeciiina, HaykoBa Ta TEXHIYHA AiSUTBHICTD 8 9 8 9 9 9 9 9 9 9
JisnbHICTB y cepi 00cITyroByBaHHS 9 8 9 8 8 8 8 8 10 10
Ocsita 15 14 14 14 14 14 14 15 14 15
OxopoHa 370pOB's Ta HaJaHHS COLIaTbHOT JOIIOMOTH 12 12 12 13 11 11 10 10 8 7
MHuCTENTBO, CIIOPT, PO3BArd Ta BiIMOYHHOK 11 10 13 12 13 12 11 11 12 11
HapmauHs iHIIUX BUJIIB TIOCITYT 14 15 15 15 15 15 15 14 15 14

* po3paxoBaHO aBTOpam# 3a JaHuMH [10] ta tabmumi 1

32015 p. akTUBI3yBaJM CBOIO JiSUIbHICTh B YACTUHI 3/[IHCHEHHS KalliTaIbHUX 1HBECTHUIIIH MiNPUEMCTBA CllThb-
CBKOT0, JIICOBOTO Ta pHOHOTO TocrogapcTsa. Axmio y 2012-2014 pp. oOcsr KanmiTaabHUX IHBECTHILIH OyB MEHIIINM
JBQILATH MUTBHOHIB TPUBEHB 1 MaB MIOPIYHY TEHJCHIIIIO JI0 3MEHIIeHHs, To y 2015 p. 3a3Ha4YeHi minpueMcTBa
Ha OHOBJICHHS CBOiX MaTepiaJlbHUX Ta HeMaTepiallbHUX aKTUBIB crpsMmyBaiv 29798 MiH. rpH., a 'y 2016 p. —
50319 muH. TpH., a ctanoM Ha 2021 p. ix o0csr csarHyB 69966 MITH. TpH., TOOTO 32 JIECATh POKIB MPUPICT CTAHOBUB
OibIe sk B 3,5 pasu. [lignpruemMcTBa CUTbChKOTO, JIICOBOTO Ta PUOHOTO TOCIIOAAPCTBA 3aKPIMHIIH 32 COO0I0 IpyTe
MiCIle B pEHTHHTY TIANPHEMCTB YKpaiHU 32 00CATroM KalliTalbHUX 1HBECTHIIIN B JIOBOEHHUI repiof (Tabi. 4).

Tabnuysn 4
PanskyBaHHs1 BUIIB €KOHOMIYHOI JisNIbHOCTI MIANPUEMCTB YKpaiHu
3a 00cSIroM KamiTaJbLHUX iHBeCcTHLIl B 10BOCHHMI mepioa*
Cymapuuii peiiTuar | Micue Cymapuuii peiitunr | Micue
Bun exoHomivuHOiI AisiIbHOCTI | 3a KocaizxkyBaHmii | B peii- | Bua exoHoMiuHOI AisyIbHOCTI | 3a gocaixzkyBaHuii | B peii-
nepiosx THHTY nepiosn THHTY
. IIpodeciiina, HaykoBa Ta T€X-
[IpomucnoBicTe 10 1 P b . > Hay 88 9
H1YHa O1SJIbHICTH
CinbchKe, TicOBE Ta pHOHE 25 2 OxopoHa 370pOB's Ta Ha/TaHHS 106 10
rOCIOAAPCTBO COLiaIbHOT JOITOMOTH
. . TumuacoBe po3MilyBaHHS i
I'yproBa Ta po3apiOHa TOpriBis 31 3 1COBC P y 108 11
oprasizarfisi XxapuyBaHH
TpaHcmopT, CKIIaAChKe TOCHo-
. MucTenTBo, CropT, pO3Baru Ta
JIapcTBO, MOILITOBA Ta Kyp'ep- 36 4 . 116 12
. . BiJITOYMHOK
ChbKa JisUIbHICTE
Onepartii 3 HEPYXOMHM MafHOM 57 5 ®dinaHcoBa Ta CTPAxOBa TisUTHHICTH 124 13
I opmaris Ta TenekoMyHiIKarii 58 6 Ocsira 143 14
ByniBHUITBO 64 7 HananHst iHIIMX BUJIB [IOCITYT 147 15
JismbHICTE y cdepi oOcmyroBy- 36 3
BaHHs

* pO3paxoBaHO aBTOPaMU 3a JAHUMH TaOmui 3
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Cepell IO3UTUBHOI JUHAMIKH, SIKa CIIOCTEPITa€ThCsl B JISUTBHOCTI MPOMHCIOBHX IMIIIPUEMCTB Ta ITiIIPH-
€MCTB CUTBCHKOTO, JIICOBOTO Ta PHOHOTO T'OCMOIAPCTBA, JIOBOEHHI POKH XapaKTEPU3YBAIUCS 1 MPOTHUIICKHUMH
TEHICHITIAMU. Tak 3MEHIIMIN 00CATH KaIliTAJIbHUX THBECTUIIIN B CBOTH JAISUTHHOCTI MiIPUEMCTBA 3 THMYACOBOTO
pO3MilllyBaHHS i opraHizarii xapuayBaHus (3 3245 muH. TpH. y 2012 p. 10 2702 muH. rpH. y 2021 p.), npakTHy-
HO Ha OJIHOMY 1 TOMY  PIBHI 3aJIUIIMINCS OOCSTH KaIiTaJbHUX IHBECTHIH Cy0’€KTIB MiANPHEMHHUIITBA, IO
3afimManucs (PiHaHCOBOIO Ta CTPAXOBOIO NISUTBHICTIO, IOCHTh HE3HAYHI CYMH KOIIITIB CIIPSIMOBYBAJIH HA OHOBJICHHS
MaTepialbHUX aKTHBIB Cy0’€KTH MiANPUEMHUITBA cepu ocBiTh. Haxkanb B cucTeMi paHKyBaHHS BHUIIB €KO-
HOMIYHOI JISUThHOCTI TIIPUEMCTB 32 00CSITOM KaIiTaJbHUX 1HBECTHIIIM, caMe OCBITa TOcijiana mepeoCTaHHE
micue, a B 2012 p., 2019 p. Ta 2021 p. — B3arani oCTaHHE MICIie Cepel BCIX MiIPUEMCTB.

BucHoBku. B X071 npoBeeHOro TOCTiXKEHHsI BCTAHOBIJICHO, 10 00CAT KalliTalbHUX 1HBECTHUIIIH BIPOIOBXK
KpalHiX JECSITH POKIB JTOBOEHHOTO MEPioly MaB CTAOIIbHY TEHJCHIIIO 0 301blIeHH. BuaATKOM Oynu nurie
2014 p. (anekcis Kpumy Ta yactun [lonenskoi i Jlyrancekoi 00:.) Ta 2020 p. (crapt nanaemii Covid 19), nmpote
MIBHJIKA AANTAIlis 10 BUKJIMKIB Ta 3arpo3 IMiAIPHEMCTBAMH ITPAKTUYHO YCiX BUJIIB eKOHOMIUHOI AiSIIBHOCTI yKe
B HACTYITHI POKH CIIpUsIa BUXOIY Ha 3pocTarodi TeHaeHIii. Tpiiikoro migepiB 3 OCBOEHHS KalliTaIbHUX iHBEC-
THUIIA BIPOJIOBXK JOCIHIHKYBAHOTO TIepioy Oy IMiIIPUEMCTBA TYPTOBOI Ta pO3APiOHOT TOPTiBIi, CLIBCHKOTO,
JCOBOTO Ta PUOHOTO TOCHOJAPCTBA, & OYOJIOBAIN il MPOMHUCIOBI mianpuemcTa. Cy0’ €KTH TANPUEMHUIITBA
OCBITHBOT c(hepr HaliMeHIIIe 3alliKaBJICHI B KalliTAIbHUX 1HBECTHIIISX.
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