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BUKOPUCTAHHS KPUIITOBAJIOT B EJTEKTPOHHIN KOMEPIIIT

Y cmammi 0ocnioxceno énaue Kpunmosamom Ha po36umox eieKmpoHHOL Komepyii ma cyuacHoi niamixcHoi ingpa-
cmpykmypu. IIpoananizosano 0coOausocmi SUKOPUCMAHHS YUuPposux eanom y cepi ounain-mopeieni, ix nepesazu
NOPIGHAHO 3 MPAOUYITIHUMU NAAMIJICHUMU CUCTIEMAMU, A AKOJIC OCHOGHI PUBUKU, MO8 A3AHI 3 8OIAMUNLHICMIO KYPCY ma
giocymuicmio yimkoi npaeoeoi pecnamenmayii. Pozenanymo 00¢6io npogioHux miscnapoonux komnauiu (Amazon, Shopify,
PayPal, Microsoft, Expedia, Rakuten), saxi 6npoeadicyioms KpunmosauomHi po3paxyHKu y c80i0 OislbHiCMb.

Busnaueno, wo xpunmosanomu 6i0KpuU8aiomv HOGI MOJNCIUBOCTE Ol NPUCKOPEHHS MIDCHAPOOHUX MPAH3AKYIL, 3HU-
HCEHHSL KOMICIUHUX eumpam i nioeuiyeHHs pieHs besneku onepayi. 3pooieHo 8UCHOBOK, WO THme2payis KpUnmogauiom y
eeKMPOHHY KOMEPYIIO € 3aKOHOMIPHUM emanom e8ooyii yupposoi ekoHOMIKU Ma MA€ 3HAYHUL NOMEHYIaN 018 NOOANbUO-
20 PO3BUMKY 27100AbHOI MOP2IGilL.

Knruogi cnosa: kpunmosanoma, enekmpoHHa Komepyis, O10KuelH, yugposi niamednci, 6imxoit, hinancosi mexnonozii,
iHmepHem-mopeiens, cmetonKoiny, OeyeHmpaniz08ani mpan3axkyii, yughposa ekoHomixa.
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USE OF CRYPTOCURRENCIES IN ELECTRONIC COMMERCE

The article examines the role of cryptocurrencies in developing electronic commerce and transforming modern payment
infrastructure within the digital economy. Particular attention is paid to the economic nature of cryptocurrencies as innovative
financial instruments and their increasing use in online commercial transactions. The study analyzes the key features of
applying digital currencies in e-commerce, including decentralization, transaction transparency, the high speed of cross-
border payments, and reduced dependence on traditional financial intermediaries.

The advantages of cryptocurrency payments over conventional systems are identified, such as lower transaction costs,
enhanced security through blockchain technology, and expanded international market access for businesses and consumers.
Conversely, the article outlines the main challenges and risks limiting the widespread adoption of cryptocurrencies in
electronic commerce. These encompass significant price volatility, technical and infrastructural barriers, cybersecurity
threats, and the absence of unified legal regulation across many jurisdictions.

Special attention is devoted to analyzing the practical experience of leading international companies—including Amazon,
Shopify, PayPal, Microsoft, Expedia, and Rakuten—that have implemented or tested cryptocurrency payment solutions. Results
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demonstrate that these practices improve payment efficiency, accelerate international settlements, reduce commission fees,
and increase overall transaction security.

The study concludes that integrating cryptocurrencies into e-commerce represents a natural evolutionary stage of the
digital economy. Ultimately, cryptocurrencies possess substantial potential to strengthen electronic commerce and support
its ongoing development.

Keywords: cryptocurrency, e-commerce, blockchain, digital payments, Bitcoin, financial technologies, online trade,
stablecoins, decentralized transactions, digital economy.

IMocTaHoBKa Mpo6JieMH. Y cydacHUX COIIAIbHO-EKOHOMIYHHX YMOBAX CIIOCTEPIra€ThCsl IHTEHCUBHE 3pOCTaH-
Hs TIONTUTY Ha OHJIAHH-TTOKYIIKH, 1110 3yMOBIICHO TiIBUICHHSIM PiBHS HU(POBI3alii CyCITiabcTBa Ta MOKITMBICTIO
NMpUIOAHHS TOBAPIB HE3AIEKHO BiJI TeorpadiuHOro po3TairyBaHHs ClIOKHBada. BoiHOUAC €l1eKTPOHHA KOMEPIIis
HE 3aBXKIM XapaKTepu3yBajacs TaKMMH Maciutadamu nomupeHHs. CTpiMke 30iIbIIeHHS 00CSTIB e-commerce
SIK B YKpaiHi, Tak 1y CBITI BiIOyJIOCS TICJIS 3alpOBAIKCHHS KapaHTHHHUX OOMEKEHb, CIIPUYMHEHHUX ITOIIH-
PEHHSIM KOPOHaBipyCHOI iH(eKIil. YV el mepio] iHTepHeT-Ipoaaxi 3pociu Oinbnt HiK Ha 27 %, a 3arajapHUi
o0csIT TI100aMpHOr0 PUHKY HaOIm3uBCs 10 5 TpiH moin. CIIIA, mo cTano BaroMuM iHIUKaTopoM Tpanchopmarii
CIO’KUBYOT MOBEeNIHKU. OUiKyeThCs, MO TI00aNBHUI PHHOK eNeKTPOHHOI KoMepuii y 2026—2027 pp. mocsrae
7 tpnH non. [14]. ExcnepTu 3a3Ha4yaroTh, 10 HUHI OJM3bKO TPETHHU CBITOBUX PO3APIOHMX MpOJaXiB 3ilCHIO-
€TbCA B OHJIAlfH-CEPENIOBHILI, IO MiJKPECIIOE CTPIMKY TpaHc(opMallito TpaAULIHHUX TOPrOBEIbHUX MOJETICH.
VY 1bOMY KOHTEKCTI €JIeKTPOHHa KOMEPIIisl MOCTYNOBO NEPETBOPIOEThCS HA OJMH 13 KIOYOBUX KOMIIOHEHTIB
r7100aIbHOT €KOHOMIKH, €(PEKTUBHICTh (DYHKI[IOHYBAHHS SIKOTO 3HAYHOIO MIpOIO 3aJICKUTh BiJ| IIBUIKOCTI, Ha-
JiftHOCTI Ta O6e3neku (hiHaHCOBUX omepariil.

Boarovac ynpooBxk 0OCTaHHIX POKiB CIIOCTEPITa€ThCst 3pOCTAHHS 3aI[iKaBJICHOCT] MiANPUEMIIIB 1 CIIOKUBAYIB
KPUNITOBATFOTHUMHU aKTUBaMU. KpHUIITOBAIIOTH A€l YacTille PO3MIAJAIOThCS HE JIMIIE SIK albTepPHATUBHUH
IHCTPYMEHT 30epe)KeHHsI BapTOCTi, a i K MOTEHIIiHE PKEPEno OTpUMaHHS NPHOYTKY BHACIIIOK KOJUBAHb iX
pUHKOBOI 1iHM [ 14].

[HTErpalis KPUNTOBATIOT y cepy eTSKTPOHHOT KOMEpIIil 3a0e3reuye MiABUIIECHUH piBeHb OC3MEeKH Ta 3pyd-
HOCTI ITiJ] 9ac 31CHEeHHs TpaH3aKIliid. 3aBJIKW BUKOPUCTAHHIO TEXHOJIOT1] OJIOKYEHH KOXHa (piHaHCOBa omepa-
st PIKCYEThCS Y BIIKPUTOMY peECTpl M He TIsrae KOPUTYBaHHIO, 110 iICTOTHO 3MEHIIYE PH3HKH IIaxpaicTBa
Ta HECAHKI[IOHOBAHOTO BTpydYaHHs. KpiM TOro, HHU3Ka KPHUIITOBAIIOT Mepen0adac BUCOKHIA PiBeHb KOH(1ICHIII-
HHOCTI, IO J]a€ 3MOTY CIIOXKMBAa4YaM 3IIHCHIOBATH IOKYIIKA 0€3 PO3KPUTTS CBOIX MEPCOHAIBHHUX (PiHAHCOBUX
JaHUX, IiIBUITYIOYH TAKHM YUHOM 3aXHUIICHICTh KOPUCTYBAUiB y upoBoMy cepemopui [15].

HesBakaroun Ha Te, M0 KPUITOBATIOTH aKTUBHO ITOYAIM BIPOBAKYBAaTH B 0ararbox KpaiHax, iX BIUIMB Ha
PO3BHTOK €JIEKTPOHHOI KOMEPIIii Ta IIATXKHOT iHYPACTPYKTYPH IIe HEJOCTaTHRO TOCIIHKEH!IA. bibiicTs Hay-
KOBHX POOIT 30Ccepe/PKeHa Ha TEXHIYHUX ITUTAHHAX KPUIITOBAIIOT, iXHIH BOJIATHIBHOCTI, PETYJIATOPHUX PU3HKAX
Ta BIUTUBY Ha 3arajbHy (iHAHCOBY cucTeMy. BogHOUAC HEIOCTATHRO BUBYAIOTHCS IIPAKTHYHI CITIOCOOU iHTerpaii
KPUNTOBAIIOTHUX TPAH3aKIIiH y iporiecu Toprisii. ToMmy BapTo OLIHUTH peasibHUM MOTEHIiaJl KPUIITOBAIOT JISI
MiJBUINEHHS €(DEKTUBHOCTI eIeKTPOHHOT KOMEPIIii.

AHani3 ocTtaHHIX AociizkeHb Ta myOuaikaniii. KpuntoBamioTH CbOTOIHI PO3INISAAIOTHCS HE JIMIIE SIK
IHHOBaNiHHMI (PiIHAHCOBHIH IHCTPYMEHT, a 1 K TIOBHOI[IHHNI CKOHOMIYHNI ()EHOMEH, 3aTHHH TpaHC(HOPMYyBaTH
TpaaWIiiHI TUTATIXKHI CUCTEMH Ta TOPTroBebHI nporecu. M. Keiici y cBoiii po6ori [ 1] miakpecitoe, mo 0iTKOTH Ta
iHII 1EQPOBI BATIOTH BiAKPUBAIOTH HOBI MOYJIMBOCTI JIISI MDDKHAPOJAHUX TPAH3aKI[IH, 3MEHIITYIOUH 3aJICKHICTh
BiJl OaHKIBCBKHX IOCEPEIHHKIB Ta 3HWKYIOUH OIEpalliifHi BUTpAaTH. ABTOp MPUJILISLE yBary TaKoX COIIaIbHO-
€KOHOMIYHMM HAaCHiIKaM, 30KpeMa (piHAHCOBIH IHKITIO31T Ta JOCTYITY JI0 TJI00AIbHUX PUHKIB JUTS HEBEITUKUX TTi-
TIPUEMCTB.

Hamed Taherdoost ta Mitra Madanchian y cBoemy orisgoBomy mgociimkerHi «Blockchain-Based
E-Commerce: A Review on Applications and Challenges» [2] po3risinaroTh, sk OJOKUCHH MOKE ITiIBUIIYBaTH
e(EKTUBHICTh Ta MPO30PICTh EJICKTPOHHOT KOMEpIlii. ABTOPH HAroJOUIYIOTh, IO 3aBISKH JCIEHTPATI30BaHIi
MIPUPO/Ii TEXHOJIOT1] 3MEHIITYETHCS PH3HK MIAXPAiCTBa, a YIaCHUKH PUHKY OTPUMYIOTH OLTBII HAMIHHI Ta IPO30pi
JaHi po TpaH3akiii. [Ipu nboMy BOHM BiJ3HAYAIOTh 1 BUKJIMKW BIPOBA/KEHHS: TEXHIYHI CKJIQJHOIII, BUCOKI
BUTPATH Ha IHTETPALilO Ta TOTPeOY B PEryIATOPHUX MEXaHI3MaXx.

VY nocnimxenHi Faisal Al Reshaid, Petek Tosun Ta Merve Yanar Giirce «Cryptocurrencies as a means of
payment in online shopping» [3] ¢okyc poOuThcs Ha MOBEIIHII CIOKUBAUiB. ABTOPU JOCTIDKYIOTh (haKTopH,
sIKi BIUTMBAIOTh HA HaMIipH JIFOJIeH BUKOPHUCTOBYBATH KPUIITOBATIOTH JJIsl TIOKYIOK OHJIalH. BUSBIs€THCS, 1110
KJIIOUOBY POJIb BiIirparoTh JOBipa 0 TEXHOJIOTII, piBeHb (hiHAHCOBOI IPAMOTHOCTI Ta CIPUHUHATTS pHU3HKIB. Lle
MOKAa3ye, IO HAaBITh MPH HASBHOCTI TEXHIYHUX MOXJIMBOCTEH peanbHE MONIMPEHHS KPUITOBAIIOT SIK CIIOCO0Y
OIUIATH 3aJIEKUTH BiJ COLIAIBHO-IICUXOJIOTTYHNX YMHHUKIB.
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Layla Hajr, Suzan Katamoura tTa Abdulrahman Mirza y po6ori «Bitcoin Cryptocurrency and Electronic
Commerce in Saudi Arabiay [4] mociimpkyroTh BIUIMB Bitcoin Ha eNeKTpOHHY KOMEpIII0 camMe B KOHTEKCTi
CayniBcbkoi ApaBii. ABTOPH 3a3HAYar0Th, [0 BUKOPUCTAHHS KPUTITOBAIIOTH CIIPHUSE IIBHIIAM 1 OUTBIIT edek-
THBHUM OHJIAWH-TPAH3aKI[IsIM Ta BiIKPUBAE MOXKIUBOCTI A1 (DiHAHCOBOI 1HKITIO311, OCOOJIMBO ISl JIFOJCH, SKi
HE KOPHUCTYIOTBCS TPAAUIITHUME OaHKIBCHKUMH IOCIyraMu. Pa3oM 3 TUM, BOHHU IiIKPECITIOIOTh PEryISITOPHI
0OMEKCHHS Ta HU3bKY ITOIIUPEHICTh 3HAHB PO KPUITOBAIIOTH CEPEl HACCICHHS SIK 00MEXyBaJIbHI (hakTopH.

Hapemri, B. B. Matsiituyk Tta O. B. Tapanuu y gocmijxenni «Kpunroamotu sik peHoMmeH 1mudpoBoi
E€KOHOMIKHU: MOHATIMHO-KaTeropiaibHUi aHaji3 Ta TUIoJori3alis» [5] poOasTh aKUEHT Ha KOHLENTYaJbHOMY
OCMUCJICHHI KPUIITOBANIOT. BOHU aHaNi3yl0Th, YMM KPUIITOBAIIOTH BiAPI3HSIOTHCS BiA TPAAMLINHUX TpoOLICH,
K1 QyHKII{ BUKOHYIOTh Y IIU(POBiH EKOHOMILII Ta SIK KINAaCHU(IKYIOThCS Pi3HI BUIU KpUNTOBATIOT. Lle 103BOMISIE
riulIIe 3po3yMiTH IPUPOLy U(PPOBUX TpoIIEH 1 IXHE MicIie y cydyacHOMY Oi3Hec-cepeJOBHUIII.

OTxe, pe3yiabTaTH CyYaCHHX HAyKOBHX JOCHIDKEHb CBiT4aTh MPO TE, IO KPUMNTOBAIIOTH IOCTYIIOBO
IHTETPYIOTECS y cepy eNeKTPOHHOI KOMEpILil, TpaHC(HOPMYIOUH MiIXOIU 10 3AIHNCHEHHS OHJIAWH-TIIATE)KIB Ta
opraHizailii TOproBeJIbHUX MPOIECiB. 3aBISAKH ICIEHTPAII30BaH i MPUPO/Ii, IIBUIKOCTI TPAH3AKIIIH 1 TOTSHITIATY
3HIDKEHHSI BUTPAT Ha (DiHAHCOBE TIOCEPETHHUIITBO BOHH BiJKPHBAIOTh HOBI MOXKIIUBOCTI JUIS TiABUINCHHS e(eK-
THUBHOCTI €JIEKTPOHHOI TOPTIBIIi Ta PO3MIMPEHHS AOCTYITy Oi3HECY JIO TI00aTbHUX PUHKIB. Y KOHTEKCTI CTpiM-
KOTO PO3BUTKY IH(POBOI EKOHOMIKH Ta 3pOCTaHHS OOCSTIB OHJIAWH-TOPTIBII BUKOPUCTAHHS KPHIITOBAIIOT SIK
AIBTEPHATUBHOTO IJIATIKHOTO IHCTPYMEHTY Ha0yBa€e 0cOOIMBOI akTyallbHOCTI. Lle 3yMOBIItO€ HEOOXiHICTH TTO-
JAIBIIOTO JOCTIHKSHHS IX POl Ta MPaKTUIHOTO 3HAYCHHS B CyJaCHUX CHCTEMaX CIEKTPOHHOI KOMEPIIii.

Merta i 3aBnaHHs TOCTIIZKEHHS: TOCTIINTH NOTEHINAT BUKOPUCTAHHS KPHIITOBAIIOT y cepi eNeKTPOHHOT
KOMEPIIii, OIIHUTH IXHi IIEPeBary Ta PU3UKH MOPIBHSIHO 3 TPAAUIIIHHIMY IDIATHKHAME CHCTEMaMH, a TAKOXK IIpoa-
HaJII3yBaTH MPAKTHYHUKA JTOCBI MIKHAPOIHUX KOMITaHIH 111010 iHTErpamii Hu(ppoBUX BATIOT y MPOLECH OHJIalH-
TopriBii. [ JOCATHEHHS MMOCTABICHOI METH BH3HAUCHO TAKi 3aBJIAHHS: CUCTEMATH3yBaTH OCHOBHI BUIIM KPHII-
TOBAIIOT T4 HAMPSMH iX BUKOPUCTAHHS B CICKTPOHHIN KOMEPIT;, JOCITIIUTH MEPEBaru Ta PHU3UKU 3aCTOCYBAHHS
KPUITOBATIOTHHUX TUIATEXKIB MOPIBHIHO 3 TPAAUIIHHUMH TUIATIKHAMU CUCTEMaMH; POAHATI3yBaTH MPAKTUIHHIN
JIOCBIJI IHTErpaLlil KPUITOBATIOT Y JisIbHICTh MDKHAPOAHUX Ta HALIOHAJIBHUX KOMIIaHiN y cepi OHIaiH-TOPTiBIIL.

Buxknan ocHoBHOro mMartepiaiy. Y cdepi elnekTpoHHOI KOMepLii KpUITOBATIOTH JOLIIBHO PO3IIISIIATH Ha-
camriepes sIK aNbTepHATUBHUN IUIATOKHUHM 1HCTPYMEHT, 10 JOMOBHIOE TPAAUIIiiHI CIOCOOH OHJIAIH-PO3paxyH-
KiB. IX mpakTH4HE 3HAUEHHS MPOSBIAETHCA HE Y 3arajibHiil IHHOBALIHOCTI TEXHOJOTIT, a y MOKJIMBOCTI TPaH-
copmariii mIaTiHKHUX MPOLECiB — 30KpeMa MIKHAPOIHNX TPAH3aKI[iH, IMIBUAKOCTI PO3PAXyHKIB Ta CTPYKTYpH
BUTPAT TPOJIABIIIB.

Haiigigomimmm riudpoBuM akTiBoM € 0iTkoTH (Bitcoin, BTC) — nepia kpunToBatoTa, sika 103BOJISE 31ilc-
HIOBaTH TepeKa3yu 0e3 ydacTi OaHKIBCBKHX IMOcepeaHuKiB. Uepes BHCOKY BosaTHibHICTE BTC dwacTo po3riis-
JIAIOTh 1 SIK THBECTUIIHHMEA iHCTpyMeHT. OKpiM OITKOTHA, ICHYE IUPOKUH CIIEKTP alIbTKOTHIB — KPHIITOBAJIIOT,
10 BHHUKJIM TI3HINIE ¥ NMPOMOHYIOTh ajlbTepPHATHBHI (DYHKIIT Ta MOJENi BUKOPHCTAHHSI, Cepell SIKHX OKpeMe
MicIle 3aiiMaloTh CTeHONKOTHH (stablecoins), Kypc SKMX MPUB’sI3aHUE 0 CTaOLIBHOTO aKTHUBY, HANPUKIIAJI, JI0-
napa CILA i mpu3HaveHi U 3MEHIIICHHST PU3HKIB, ITOB’S3aHUX 13 KOJIMBAHHSIMHI PHHKOBOI BapTOCTi. Jl0IaTKOBO
B CHUCTEMi KPHUIITOBAIIOT MPECTABICHI TOKEHH — NU(POBI aKTHBH, CTBOPEHI y MEXKax MEBHOTO OJOKYEHHY abo
npoexTy, BKiItodatoun DeFi-tokenu Ta NFT, ki BUKOHYIOTH cieriuiuHi GyHKLIT y HH(DPOBOMY CepeTOBHILI.

PiBeHb BUKOpPUCTAHHS KPHUIITOBAIIOT SIK 3aCO0Y OIUIATH B €JEKTPOHHINM TOPTiBIIi 3a/Ie)KUTh BiJ CYKYITHOCTI
(bakTOPIB, 1110 BU3HAUAIOTh TOTOBHICTS SIK CIIOXKHBAYIB, TakK 1 O13HECY A0 IX BIpoBajxKeHHS (puc. 1).
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Puc. 1. Kinbkicts 0iTkoiniB (BTC) 3a kpainamu, 2025 p.

Lorcepeno: [18].
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Jlo kmo4oBuX (hakTOpiB HANIEKATh JOCTYITHICTH KPUIITOBATIOTHUX THCTPYMEHTIB, IO BKITFOYAE MOMTUPEHICTh
nM(ppPOBUX TAMaHIIIB, OIPXKOBHX TIAT(HOPM Ta HITUX CEPBICIB, SKi 320€3MEUyIOTh MOYKIIMBICTh MPOBEICHHSI TPaH-
3aKiii. He MeHII 3HaYyIMM € piBEHb TOBIPY KOPUCTYBAYIB JI0 MUPPOBUX TUIATIKHUX TEXHOJIOTIH, 1110 BU3HAYAE
TOTOBHICTB CIIO’KUBAYiB BUKOPUCTOBYBATH KPHUIITOBAIIOTH Y IMIOBCIKICHHUX (DiIHAHCOBUX OIEpAIisiX.

TexHooriYHa CIIPOMOKHICTE Oi3HECY TaK0K BUCTYIAE KPUTHYHIM YHHHUKOM 1 BKIIFOUA€ HAsIBHICTH 1HTETPO-
BaHUX IUIATDKHUX [UTIO3iB, IPOrPAMHUX PIllIeHb Ta iHPPACTPYKTYPH JJIsl IPUAOMY KPHIITOBATIOTHUX TUIATEHKIB.
ExoHOMIiYHA JOIIBHICTS BIPOBAIKCHHS KPHUIITOBAIIOT MPOSBILSIETHCS Yepe3 MOKIIMBICTh ONTHMI3AI] onepa-
LHiIHHUX BUTpAT, 3MEHILIEHHS KOMICIHHUX 300piB Ta CHPOILEHHS MIXKHAPOJHUX (DIHAHCOBUX omepaliid. 3HauHOO
MIpOIO MOIUPEHHS KPUITOBAIOT 3aJICKUTD 1 B/l OMUTY 3 OOKY CIIOKUBAUiB, TOOTO HAsIBHOCTI KIIIEHTCHKOT Oa3H,
sIKa aKTUBHO KOPUCTYETHCS TUGPPOBUMH BAJTFOTAMHU JJIs1 pO3paxyHKiB. Takok He MEHII BAKIIMBUMHU (haKTOPAMH €
PETYJIATOPHI Ta IHCTUTYIIHHI YMOBH, SIKi BU3HAYAIOTh JIETITUMHICTh Ta 0€3MEYHICTh 3aCTOCYBaHHS KPUTITOBAIIOT
y KOMEpILiiHiil AisTTBHOCTI, 1110 IPSIMO BIUTUBAE HA TOTOBHICTH Oi3Hecy X iHTerpyBaTu.

Sk moka3aHO Ha puc. 1, HaBiTh 32 HASBHOCTI TEXHOJOTIYHUX MOXKIMBOCTEH PIBEHb 3aCTOCYBaHHS KPHUIITO-
BaJIIOT Y PI3HUX KpaiHaX CYTTEBO BiJPI3HAETHCS, MO MIITBEPHKYE 3AICKHICTD TX MOMUPEHHS BiJl EKOHOMIYHUX
Ta IHCTUTYIIHHUX yMOB. 30Kpema, YKpaiHa 3a JaHUMHU aHAIITHYHUX PECypCiB BXOJIUTH JO YHUCIA JEpXKaB i3
HaHOUTBIIIMM 00CSATOM OITKOTHIB, TIOCIAAF0UN YeTBEPTY MO3HIlII0. Ycboro 12 kpain Tpumarotk 525 753 BTC, mo
OIIIHIOETRCS Maike y 60 MIIp I0J1. 1 CTAHOBUTH 2,5 % BCiX MOHET B 00iry. [6]

[IprunHM BHCOKOT KOHIIEHTpAIlil OITKOIHIB B YKpaiHi MOKHA MOSICHATH KiJbKOMa YMHHUKamu. [lo-mepire,
E€KOHOMIYHA HEeCTaOUTBHICTh 1 JIeBaNbBAIIHI PU3NKH: TPAJAHIiAHI (IHAHCOBI IHCTPYMEHTH B YKpaiHi IpOTs-
TOM OCTAaHHIX POKIB IiJABATUCS 3HAYHUM KOJUBAHHSM, IO CTHMYIIOBAJIO YAaCTHHY HACEICHHS IHBECTYBATH
B OiTKOTHHM sK 3aci® 30epexxeHHs kamitamy. [lo-mpyre, BUCOKHII piBeHb HU(POBIi3alii Ta TEXHOJOTIYHOI Tpa-
MOTHOCTI: KpaiHa Ma€ BEJIUKUI CErMEHT MOJIOJIOT0, TEXHOJIOTIYHO MiIKOBAHOTO HaceneHHs Ta [ T-criinbpHOT, sKi
AKTUBHO OCBOIOIOTH OJIOKUEHH-TEXHOJIOTII Ta KpUNTOBaIIOTHI 1uiatdopmu. [lo-Tpere, HEOCTAaTHBO PO3BUHEHE
0aHKIBChKE CEPEIOBHIIIC JIsl ICBHUX OIEPAIlii: Y JSSIKMX BUMAIKAX KPUITOBAIIOTH JI03BOJISIFOTh O0IATH CKIIAIHI
0aHKIBCBKI IpoLeTypH a00 BUCOKI KOMicii 3a MI>KHAPOAHI IIATEXKI.

KpunroBamoTu ctanu MOMyISIpHUAM IUIATIXHAM 3aCO000M 3aBISIKM CBOTH 37aTHOCTI 3a0e3meuyBaTH MIBUKI
MDKHApOJIHI TpaH3aKIlii 13 HaJ3BHUaiHO HU3bKUMHU KOMICisIMU 0e3 HEOOX1THOCTI y OaHKIBCHKUX MOCEPETHNKAX.
Omnaty y KpUIITOBAMIOTI BXke mpuitMarots Microsoft, Adidas Ta 6e3miu inmmx kommnanii. Lle no3Bonse 3xificHio-
BaTH IIEPEKA3N MiXK KOPHCTYBAa4aMH 110 BChOMY CBITY, HaBiTh y KpaiHU 3 00MEKCHUMH OaHKiBCHKUMH ITOCTYTaMH.
Hampuxian, 3Mornm cBo€dacHO HaficiuaTu Tporri B A¢draHicTaH Ha MIATPUMKY JIIOACH, IO MOCTPAXIAH Bij
TanidaHy 3a IOMOMOT0I0 KpUNTOBATOT. OCKUTBKH TPaH3aKIIii 3/11HCHIOIOTHCS Ha OJOKUYEiHI, BOHU € TIPO30PHUMH
1 HE3BOPOTHUMH, 1110 TAKOK 3HMKYE PU3HK IaxpaicTBa. Y CBITi € 0JIHA KpaiHa, SIKa TIOBHICTIO MPUPIBHSIA KPHII-
ToBatoTH (Bitcoin) o GiaTHUX rpoine, sk 3aKkoHHUH crocid ormiatu — e Pecriyomika Ens-CansBagop [5].

KpunToBanroT TaKoXK € IOCUTH MOMYJISIPHOIO ATBTEPHATHBOKO TPATUIIIMHAM 1HBECTUIITHUM THCTPYMEHTAM.
Bonn HamaroTh MOTEHIIHHO BUCOKHUN MPHUOYTOK, ajie 3 BUCOKUMH PU3UKAMH, OCKUTBKU IIHA Ha KPUITOBATIOTH
MOXKYTh KOJMBATUCS HEHMOBIPHO MIBUIKO. [HBECTOPH KYIYIOTh KPHIITOBAIIOTH 3 HAIIIEIO HA 3pOCTAHHS iX Bap-
TOCTI y MallOyTHEOMY. JIJIs1 TOBrOCTPOKOBUX T'PABIIB KPHIITOBAIIOTH MOXKYTh CTaTH YaCTHHOIO TUBEpCH(iKOBa-
HOTO MOPTQEJs 1 e MOXKe OYTH IIy’Ke XOPOLIMM BapiaHTOM, SIKIIO CIIOCTEPIraTu 3a AMHAMIKOIO I[iH Ta OCTaHHIMH
HOBMHAMH, a JIJIs1 KOPOTKOCTPOKOBUX TpeiepiB KPUIITOBAIIOTA — HKEPENIO MIBUAKOIO MPpUOYTKY depe3 BoJia-
TUJIBHICTH IiH. 3TiJTHO OCTAaHHIX JIAaHUX PUHKOBA KalliTali3allis KpUIITOBAIIOT A0CATaE 3,5 TPIIH JOJ., IO HABIThH
6inbie, Hxx BBII Benuxkoi bputanii y 2023 p. (Toai BoHo ckiaznano 3,34 tpiu noi.) [5].

VY chepi enexkTpoHHOI KOMepIii MOpsA] 3 TPaAUIIHHIMU €TIeKTPOHHUMH TUIATIKHUMU CUCTEMaMU aKTHBHO
PO3BUBAIOTHCS] KPUIITOBAIIOTHI PO3PaXyHKH, 0 3yMOBIIOE HEOOXIAHICTh X MOPIBHSIHHA. TpauiiliHi MIaTixHi
cucrteMu, Taki sik Visa, MasterCard abo PayPal, npairoroTs y Mekax 4iTKO BH3HAYEHOTO MPABOBOTO TOJS Ta
KOHTPOJIOIOTCS JIepKaBHUMHU (DiHAHCOBUMH ycTaHOBaMH. BoHM moTpeOyroTs HasBHOCTI OaHKy abo dinanco-
BOTO TOCEPEIIHUKA, KU 00pOoOIIsSe TpaH3aKIIii, a TAKOX BUMararTh ineHTH(dikamii kopuctyBadiB. BomHouac
MIBUJIKICTh MIKHAPOTHHX TUIATEKIB Y TAKUX CUCTEMax MOXKe OYTH HU3BKOI Yepe3 OaHKIBChKi BHXIJHI Ta 4acoBi
3aTPUMKH, & KOMicCii — TOCTaTHBO BUCOKUMH, OCOOJIMBO ITiJ YaC KOHBEPTAIlId MK BaTFOTAMHU.

KpunToBairoTHI po3paxyHKH BIIPI3HSAIOTHCS BIJICYTHICTIO TOCEPEIHUKIB, a/pKe MepeKasu 3IIHCHIOITHCS
HanpsMy MK KOPHUCTYBayaMH 3a TEXHOJIOTIEK peer-to-peer, 1o 3a0e3rneuye BUCOKY IIBHIKICTh TUIATEKIB He-
3aJIeKHO BiJ KpaiHu 4uu vacy moou. Komicii mpu pOMy 9acTo 3HAUHO HIDKYI, a JOCTYH IO TaKUX PO3PaxXyHKIiB
MOJKIIMBUH HaBITH 0€3 0aHKIBCHKOTO PaXyHKY — JOCTATHBO JIMIIE iHTEPHETY Ta KpunroramaHiist. OIHIE0 3 KITFO-
YOBHUX IEpeBar KPUIITOBATIOT € TICEBIOAHOHIMHICTD: IS 3IIMCHEHHS OTIEpaIliil He 3aBXKIH MOTPIOHE PO3KPUTTS
MEPCOHAIBHUX TAHUX.

OpHaK BUKOPUCTaHHA KPHUIITOBAIIOT YCKJIAIHIOETbCS depe3 IXHIO BOJATUIIbHICTH, TOOTO HECTaOUIBHICTDH
PUHKOBOI BapTOCTi, IO MOXE OyTH PU3MKOBAHUM JJIs MPOJABLIB 1 MOKyMIiB. Lle 4acTKOBO BUPILIY€ETHCS
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BUKOPHUCTAHHSIM CTCHOJIKOTHIB, KypC SIKHX MPHB’I3aHNH JIO CTAOUTBHIIINX BAJFOT, ajle 3araJioM MPaBOBUM CTATYC
KPUITOBATIOT 3aJIMINAETHCS HEBPETYJILOBAHUM Y 0aratbox KpaiHax. Y TpaaullifHAX CUCTeMax, Ha BIIMIHY Bij
KPHUIITOBATIOTHHX, NIepe0adeHa MOKIMBICTh BiIMIHHU IDIaTEXiB 200 TIOBEPHEHHS KOIITIB Y BUITAAKY ITOMHJIOK
YH IaXpaiCcTBa, TOMAl SIK y KPUITOBAIIOTAX TPAH3aKIii HE3BOPOTHI, 1 IX CKaCyBaHHS MO>KJIHMBE JIHIIIE 32 3T0JI00
OTpHUMYyBaya.

3 mormsmy Oe3mekd OOWABI MOJENI BHKOPHCTOBYIOTH CydYacHI METOIM 3aXUCTy: TPAAULIHHI CHCTEMHU
3aCTOCOBYIOTH OAHKIBChKI CTaHIAapTH IK(PYBaHHS, a KPUITOBAIIOTH — OJIOKYEHH 1 CKJIaaHi KpunTorpadidni
anroputMu. OJIHaK piBeHb 0€3MeKH KPUIITOBATIOTHIX raMaHIliB 3HAYHOIO MipOIO 3aJIe)KHUTh Bijl BiZIIOBIJAILHOTO
30epiraHHs IPUBATHUX KIIOUiB. [HTErparis TpaAuIiiiHIX MIaTIKHUX MEXaHI3MIB y €JIEKTPOHHY KOMEPIIiI0 1aBHO
BiIIpanboBaHa Ta MPEACTABICHA IIUPOKUM BUOOPOM TOTOBUX MOAYJIIB, TOAI SK KPUITOBANIOTHI pillleHHS e
nepeOyBaloTh HA CTAAll aKTUBHOTO PO3BUTKY i MOTPeOYIOTh CHELiaIbHUX MIATIKHUX IIITIO31B.

Takum YHHOM, TPAIUIIIHHI €IEKTPOHHI IJIATIXKHI CUCTEMH 3a0€311e4YI0Th CTa0IbHICTh, 3pO3YMIII pETyIIALii Ta
MOXJTUBICTB IIPABOBOTO 3aXUCTY, MPOTE MAIOTh BUIII KOMicCii Ta HIDKYY IIBUIKICTH TpaH3akmid. KpunrosamroTHi
PO3paxyHKH, HABIAKH, TIPOIOHYIOTh BUCOKY IIIBUJIKICTh, JOCTYITHICTh Ta HU3bKi BUTPATH, aJie CyTPOBOIKYOThCS
PU3UKOM KOJIMBaHb KypCy Ta HEJAOCTaTHHO C(hOPMOBAHOIO MPaBOBOIO 0a30t0. Lle poduTh 00MIBa TIAXOIH IIiH-
HUMH JUIS €JIEKTPOHHOI KOMEpIlii, MpoTe X JOIUIBHICTh 3aJIe)KUTh BiJI KOHKPETHUX Oi3Hec-oTped Ta piBHS
PETyJIATOPHOI'O KOHTPOJIIO Y TICBHIH KpaiHi.

CBITOBHUH JIOCBIJI TOKa3ye, MO BEJIMKI KOMITaHii Jiefalli akTUBHIIIE I[IKABISAThCS BUKOPUCTAHHSIM KPUIITOBA-
JIOT y CBOIW JISUTBHOCTI, aje KOXKHa 3 HUX POOUTH IIe TO-CBOEMY, 3 ypaxyBaHHSIM BJIACHUX IIJICH 1 PU3HKIB.
PosrisiHeMo JiesiKi 3 TaKUX TPUKIaIiB B Ta0. 1.

Tabnuys 1
IopiBHsAHHA migxoaiB koMnaHili 10 iHTerpauii KPpUNTOBATIOT

®opmaT BUKOPUCTAHHS

MosauBi pU3UKH
KPUNTOBAJIIOT

Komnanis OcHOBHI 0¢00/1MBOCTI / IepeBaru

3abe3nedye IHCTPYMEHTH Ui OOPOOKH
KPHUITOIUIATEXKIB 1 CTBOPEHHSI OJIOKYEHH-Pi-
[IEHB; CIIPOIIY€ THTErpamito MU(PPOBUX aK-
THUBIB JJIsl CTOPOHHIX KOMIaHiit

Kowmranist He npuiiMae GiTKOTHH Ha-
IPSIMY; 3aJICKHUTh BiJl TapTHEPCHKOT
iHppacTPyKTypH

[MixTpumMka iHGpacTpyKTYypH UIst

Amazon 0i3HeciB uepe3 AWS

Shopify

[pwmitom kpunroBamoT (CTEii-
onxoin USDC) uepe3 mapTHEp-
ctBo 3 Coinbase i Stripe

MurtTeBi MiXKHApPOAHI TpaH3aKLii; HU3BKI
KOMICi{; 3py4YHICTh Ui MDKHAPOIHUX TPO-
JIaxiB

BonaTmibHICTS KPHNTOBATIOT, MO-
Tpeba y mapTHEpChKiil iHppacTpyK-
Typi

PayPal

Kymiens, mpomaxk i 30epiraHHs
BTC Ta iHIIHX MOHET Y JOaTKy

ABTOMaTHYHA KOHBEpTALis y (iaTHi KOII-
TH; CIIPOLIY€ OIUIaTy JJsi KOPHCTYBadiB;
iIBUIIYE TOBIPY O KPHIITOBAIIOT

3aneKHICTh Bil KypCy, peryasTopHi
00MEKEHHS

Expedia

Omuara
Coinbase

OpOHIOBaHb  uepes

3pydHICTb ISl KITI€HTIB 3 BAIIOTHUMH 00-
MEXCHHSMH;, paHHIM JOCBiJ iHTerpamii
KPHUITOOILIAT

Hegenrka yacTka B 3araibHOMy 00-
cs13i OpoHIOBaHb; (YHKIiS THMYa-
COBO TIPH3YITMHEHA

Microsoft

Omutara yepes BitPay y Windows
Store Ta Xbox

IlinTprmka muppoBUX Mara3uHiB; MOXKIIH-
BicTh nonoBHeHHs1 BTC-paxyHKy; iHTerpa-
sl y XMapHi cepBicH

TuMuacoBi 3yIMHHKH dYepe3 BOJa-
TUIIBHICTD; MOTpedy€e CTOPOHHBOTO
cepBicy

Rakuten

Buxopucranns Bmacuoi Rakuten

[HTeTpalis KPUITOBAIOTH B CHCTEMY JIO-
STIBHOCTI; CTHMYJIIO€ TIOBTOPHI MOKYIIKH;

OOMe)xeHa BHYTPIIIHS BaJlFOTa; HE
robanbHa

Coin a71s1 oIUIaTH Ta KeMIOeKy . ) o
i IBUILYE 3QJTyYCHICTh KIIIEHTIB

Jlicepeno: cxiaieHo aBTOpaMH Ha OCHOBI [7—11].

JlocBix nux KOMMaHii MOKa3ye, 10 KPUIITOBAIIOTH BXXKE CTAJIM YACTUHOIO INI0OATBHOI €IEKTPOHHOI KOMep-
I1i1, ane mepeBakHO y (opMaTi JOAATKOBOTO iHCTPYMEHTY, a He TIOBHOI 3aMiHH TpaauIiiHuX miatexis. [Ipore
KPHUIITOBATIOTH TTOCTYIIOBO TEPEXOAITh 13 «HOBUHKH JUIS CHTY31acCTiB» y peanbHUH IHCTPYMEHT, SKHH 3MiHIO€
CBIT €JIEKTPOHHOI TOPTIBIIi.

OcCHOBHa TiepeBara KpUIToBalIOT y chepi eNeKTPOHHOT TOPTIBIi NOJsrae B MiHIMi3alii nocepeaHukis. Ha
BIIMIHY BiJl TPaIUIIIHHAX OaHKIBCHKHX Tepekas3iB a00 KapTKOBUX IUIATEXKIB, KPUIITOOIEpaIlii He MOTpeOyrOTh
0aHKy M IJIATDKHOT CHCTEMH JUTA MiATBepKeHHs!. Lle 103BosIsie miAnprueMcTBaM 3MEHIIIMTH BUTPATH Ha KOMICIT, a
MOKYTIIISIM — OTUTAYyBaTH TOBapH 0e3 00MEKeHb MOA0 KpaiHu un BaaroT. OCOOIMBO 1€ BaSKIUBO IS MIDKHAPO-
HOT TOPTIBII, JIe KPUIITOBAIIOTH 3MEHINYIOTh Yac 1 BApTICTh KPOC-00pJepHUX IaTexiB. Ta KpUNTOBAIIOTA — 1€
HE JIMIIE PO 3pYyYHICTh. BoHa Takox Jomomarae 6i3HeCy pO3IIUPIOBATH ayIUTOPIi0. € Iija KaTeropis KOPUCTY-
BayiB, sIKi BIJIAIOTH MIEpeBary oraTaM y u(poBUX akTUBaX, | BOHU HaifuacTille KynylTh caMe OHJIaiH-TOBAPH,
IiJITUCKH, iTpH, JIOCTYIIH JI0 CepBIcCiB. JJIsT OKpeMuX HIIl 11€ MOXe OyTH KOHKYPEHTHOIO ITePEBaroko.

B VYkpaini nexani Ginblie TOProBelbHUX MEPEX IHTEIPYIOTh KPUIITOBAIIOTHI MJIaTeXi y CBOI CUCTEMH IPO-
JIaXiB, 110 BimoOpakae rnodansHuil Tpena uudposizauii GpiHaHcoBUX onepaiiit. OqHUM 13 HAHOIIbII MOMITHUX
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TpUKIaaiB € Mepexa DoKeTpoT, sSKa 3ampoBajria OIUIaTy KPUITOBAIIOTOIO SIK Y BIACHOMY IHTEpHET-MarasuHi,
TaK 1y po3piOHUX TOProOBEIbHUX TOUKAX. J[J1s1 0OpOOKH KPUITOIIATEKIB Mepeka BHKOPUCTOBYE cepBic Binance
Pay, mo mo3BoIsie MOKYIISIM MIATBEPKYBATH TPaH3aKIii depe3 MOOUTFHIH HoaaTok Binance, Ta mmaTiKHMMA
nutio3 White Pay, sikuit 3a0e3nedye 6e3medny 00poOKy KPHUITO IUTATESKIB SIK OHJIAMH, Tak 1 ogiaiiH.

Bukopucranus WhitePay nosBoissie 3mificHroBatu omiary mnoHan 130 KpUNTOaKTHBAMH, Cepel SIKUX
MpeICTaBlIeH] HAHOLIBII MOIMyIsApHI MOHeTH, BKIOYHO 3 Bitcoin (BTC), Ethereum (ETH), Litecoin (LTC),
creitonkoinamu USDT ta USDC, a Takox iHIIMMU anbTKoiHaMu. [Ipy 11bOMy TUIATIXHUNA 1ITI03 aBTOMATHYHO
KOHBEPTY€E KPUNTOBAIIOTY Y (hiaTHI KOIUTH ISl MPOJABIIS, IO MiHIMI3y€ PU3UKH, TIOB’S3aHi 3 BOJATHIBHICTIO
Kypcy. s moKymiis mpoiiec ormiaTH BUTIIsAa€ MaKCUMaIbHO 3py4YHO: BHOip criocoOy omatu «Binance Pay» abo
«WhitePay», miarBeppxeHHs TpaH3akuii y 1udpoBOMy raMaHIli Ta 3aBEpIICHHS MOKYNKH 0€3 JOJAaTKOBUX AiH i3
KOHBepTallii.

TaxkuM 4MHOM, YKpaiHCBKI TOPTOBEIBHI MEPEXi AEMOHCTPYIOTh aKTUBHY aJaNTaIli0 0 INTOOATBHUX TPEH-
JIiB CJICKTPOHHOI KOMEPIIii, IHTETPyIOUH KPUIITOBATIOTHI TIATEX1 Ta MPOIMOHYIOUN MOKYIISIM MINPOKUI CIIEKTp
KPUNITOAKTHUBIB JJIsl OTUIATH TOBAPIB.

[Tompu BCi epeBary, KPUNTOBAIIOTHA MAIOTh 1 IEBHI pU3UKH. HalO1TIIMM BUKIIMKOM 3aJIUIIAE€THCS BOJATHIIb-
HICTh KypCY — pi3Ki KOJIMBaHHS IIH MOXYTb IIPU3BECTH 110 (hiHaHCOBUX BTpaT. Kypc Moxe 3MIHUTHCS OyKBAJIBHO
3a KiJbKa TOJIMH, 1 0i3HeCy MOTPIOHO MaTH YiTKi MPOIleCH KOHBEpTallii, mo0 MiHiMi3yBaTH pusnku. Came TomMy
OaraTo Oi3HECIB BIIJIAIOTh NepeBary CTeHOIKOTHAM — KPUIITOBAIIOTAM, KypC SIKHX TIPUB’sI3aHUM 10 1o0apa abo
HIIOT CTaOITFHOT BAIIOTH.

Kpim TOTO, IpaBOBHil CTaTyC KPUITOBATIOT 3AJUINAECTHCS HEBPETYIHOBAHUM Y 0araTbox KpaiHax, IO CTBO-
PIO€ T0JIATKOBY HEBU3HAYCHICTH JUIs KOMITaHii. Yepes BiZICYTHICTB YiTKOT HOpMATUBHOT Oa3u OaraTo Oi3HecIB Jie-
MOHCTPYIOTh 00€peKHICTh a00 BiIKIAAaI0Th IHTETPallil0 KPUIITOBAIIOTHUX IJ1aTEXKiB, TOOOI0I0YNCH MOKIUBUX
MIPAaBOBHX Ta MMOJATKOBUX HACIIJIKIB.

[Ie oaHi€IO IEPEIIKOAOI0 € HEOAHOPIAHICTh ayJUTOPii. X04 KPUNTOBAIIOTA 1 HAOUpae MOMYJSPHICTh, 3HAYHA
YacTHHA CIIOKMBAYiB yce IIe HaJla€ MepeBary 3BUYHUM TUIATKHUM MeTo/laM. TOMYy KpUIITOBAIIOTa 4aCTO BUCTY-
a€ JOAATKOBOIO OMIII€I0, & HE OCHOBHUM KaHAJIOM OIUIaTH.

Bucnosku. Kpunrosamora B e-commerce — Ii¢ MOXJIMBICTh 3pOOUTH OIJIAaTy IIBUAIIOK0, JEHIEBIIOK Ta
3pYHHIIIO0 B MIPKHAPOIHUX Omepamisx. Aje A e(eKTUBHOTO 3aCTOCYBaHHs O013HECY BapTO BPaxyBaTH BAJIIOTHI
KOJINBaHHS, IOPUANYHI BUMOTH Ta PiBEHb TOTOBHOCTI CBO€i ayauropii. Ti KoMmaHii, SKi 3MOXyTb IPaBUIEHO
IHTErpyBaTH KPHUITOIUIATE K] Ta BHOYyBaTH PO30Pi MPOLIECH, OTPUMAIOTh KOHKYPEHTHY TIepeBary Ha rio0aib-
HOMY 1IM(POBOMY PHHKY.

BukopucTaHHS KPHNTOBATIOT y EIEKTPOHHIN KOMEpINi — Ile¢ He THMYacoBa MOIA, a 3aKOHOMIpHHHA eTar
PO3BUTKY ITU(PPOBOI eKOHOMIKHA. BOHM poOIISITE TOPTIBIIO OIIBII THYYKOI, TEXHOJIOTIYHOK U JIOCTYITHOI ISt
KIIIEHTIB 3 YChOTO CBITY. Y MallOyTHbOMY OYiKY€ThCS, [0 KPUITTOBATIOTH CTAHYTh HEB1I’€EMHOIO YaCTHHOKO TIIa-
TIXKHHX CHCTEM, OCOOJIMBO B MIDKHAPOJIHUX OTIEPAIlisX, JIe IBUAKICTh 1 HAIIHHICTh MAIOTh BUPIIIAIbHE 3HAUCHHS.

VY nepcneKTHBI MOAATBIINNA PO3BUTOK KPUIITOBAIIOT Y cepi eJIeKTPOHHOT KoMepIlii Oy ie TICHO OB’ I3aHuit
13 YIOCKOHAJICHHSIM PETYJIATOPHOTO CEPEAOBUINA Ta TPUHHATTSAM H(PPOBUX aKTHBIB IDTATHKHAMH CUCTEMaMH —
yKe 3apa3 BeJIMKI KoMIaHii Ta (iHTex-1iat¢opMu NpaiioloTh HaJl BUIIYCKOM BJIaCHUX CTEHOIKOTHIB 1 BIpoBaj-
KEHHSAM 1X y MIaTDKHI pilIeHHs, 0 Ma€ 3pO0UTH KPUNTOIUIATEXI IIBUALIIMMHU Ta JEIIEBIIMMU B MI>KHAPOIHUX
omnepauisx [15].

Pimenns 3i creiibikoiHaMu Ha OCHOBI OJIOKUCHHY MOXKYTh CyTTEBO CKOPOTUTH 4ac 1 BapTiCTh TPaH3aKIii y
MOPIBHSHHI 3 TPAAUIIHHIMH MJIATHKHUME CUCTEMaMH, IHKOJIM HaBiTh Ha 99 % HWXKU1 BUTPATH U1 MIDKHAPOIHUX
nepekasiB. Kpim Toro, iHTerpaiiist KpUITOBATIOT y BXKE 3BHUHI (DIHAHCOBI CepBiCH Ta 3aCTOCYHKH (HAIPHUKIAM, Y
IUIATKHI MOOUTBHI HOAATKHU i OaHKIBCHKI CEepBicH) CHpHsIE TOMY, IO IU(POBI AKTUBHU CTAIOTh JOCTYIHIIINMU
JUTSE MACOBOTO CEIMEHTa CII0KMBAYiB, a HE JIUIIIE JIJIsl BY3bKOTO KoJIa iHBeCcTOpiB [16].

L1i TenmeHIIii BKa3yIOTh Ha T€, 0 KPUNTOBAIIOTH Ta IU(PPOBI AKTHBH MOXYTh €BOJIIOIIIOHYBATH BiJ HIiIIEBO-
ro IHCTPYMEHTY JI0 HEBiJl'€MHOT YaCTHHH ITUIATIKHUX CUCTEM y MIKHAPOJHUX ONepalisix, e MBUAKICTh, HU3bKI
KOMICIT Ta IPO30pICTh MAIOTh BUPIMIAIIbHE 3HAYCHHS JUIsl Oi3HECY Ta crokuBayiB [ 18].
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