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®IHAHCOBA CTPATEI'IA ATPAPHOTI'O NI AITPUEMCTBA
B YMOBAX IHTEHCUBHOI'O OHOBJIEHHSI HEOBOPOTHUX AKTUBIB

Y cmammi Oocniosceno meopemuuni ma npaxmuyni acnexmu gopmysanus Qinancosoi cmpameeii azpapno2o nio-
NPUEMCMBA 8 YMOBAX THMEHCUBHO20 OHOGLeHHS Mamepianvho-mexuiunoi 6asu. Ha npuknadi TOB «Ilonices-Iapanmy
NPOAHANIZ08AHO BNAUE BUOOPY Odicepel (DIHAHCYBAHHS KANIMANbHUX [THBECMUYIU HA NOKA3HUKU (DIHAHCOB80I cmilikocmi,
asmonomii ma nikeionocmi. OOIPYyHMOBaHO nepesazi ma HeOOMIKYU Pi3HUX MoOenell (iHAHCYBAHHS OCHOBHUX 3Ac00i6 (camo-
inancysanns, bankigcvke Kpeoumyeanns, Qinancosuil nizune). JJoeedeno, wo azpecusna ineecmuyiting noaimuKd, 3acHo-
6aHA HA BUKOPUCMAHHI KOPOMKOCIPOKOBUX 30008'3aHb 0151 KYNIGN 00620CMPOKOGUX AKMUBIE, 2eHepyE KPUTMUYHT PUSUKU
empamuy NiIAMOCHPOMONCHOCHIL. 3anpOnOHOBAHO HANPAMU 800CKOHALEHHS (DIHAHCOBOI cmpamezii azponionpuemcmead, uwo
BKAIOUAIOMb ONMUMIZAYII0 CMPYKNYPU KAnimany, ousepcudixayito oxcepen iH8eCmuyilino2o (iHaHCy8aHHs ma iHCmpymeH-
mu nOOAmMK08020 NAAHY8AHHA 018 3A0€3NeYeHHs CMAN020 PO3ZGUNIKY.

Knrouogi cnosa: ¢inancosa cmpamezis, Qinancosa cmitikicmos azponionpuemcmesa, OCHO8HI 3acodu, TiKeiOHIicmb, (inaH-
COBUIL II3UHE, THEeCUYILIHA NOTIMUKA.
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FINANCIAL STRATEGY OF AN AGRICULTURAL ENTERPRISE
UNDER CONDITIONS OF INTENSIVE RENEWAL OF NON-CURRENT ASSETS

The article explores the theoretical and practical aspects of forming an agricultural enterprise's financial strategy during
the intensive renewal of its material and technical base. Ukrainian agricultural enterprises currently face unprecedented
challenges from martial law, logistics disruptions, and high market volatility, making the balance between technological
modernization and financial security critical.

The study examines the financial activity of LLC "Polissia-Harant," analyzing how capital investment financing sources
impact financial stability, autonomy, and liquidity. It evaluates theoretical models for financing fixed assets, including self-
financing, bank lending, and financial leasing.

Based on 2022-2024 financial reporting, the research proves that an aggressive investment policy—relying heavily on
short-term liabilities to purchase long-term assets—generates critical insolvency risks. Despite experiencing a 113.51%
growth in fixed assets, the company suffered a severe decline in its equity ratio (to 0.42) and absolute liquidity (to 0.06).
Furthermore, Matviychuk's discriminant model diagnosed a high bankruptcy probability.

Ultimately, technological breakthroughs require a comprehensive financial strategy. To mitigate insolvency risks and
ensure sustainable development, the article proposes optimizing the capital structure, strictly controlling the autonomy ratio,
diversifying financing sources toward financial leasing, and implementing tax planning tools to release internal reserves.

Keywords: financial strategy, fixed assets, liquidity, financial leasing, financial stability.

IMocTaHoBKka mpo6JjemMn. B ymMoBax ChOroJIEHHS arpapHUi CEKTOp €KOHOMIKM YKpaiHW (QYHKIIOHYE B
Oe3MpereICHTHO CKIaTHUX OOCTaBMHAX. BONATHMIIBHICTh PUHKIB, JIOTICTHYHI OJIOKAJAM Ta PU3UKH (DI3HUHOTO
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3HHIICHHS aKTUBIB BUMAraroTh BiJl MEHEPKMEHTY IOIIYKY HOBHX aJaliTHBHUX MEXaHI3MIB YIIpaBIiHHS (iHaH-
caMH, 3JIaTHUX 3a0€3MEYUTH IIaTOCIPOMOXKHICTh Y Kpr30B1 MOMeHTH. OCcOOIUBOT rOcTpOTH HaOyBae mpodieMa
MaTepialbHO-TEXHIYHOTO 3a0e3MneueHHs. ArpapHe BUPOOHHUIITBO € KaIlliTaTOMICTKUM, 1 HOro pe3ybTaTHBHICTD
HAIPsIMY 3aJIC)KATH BiJI CTaHy TeXHIYHOT 0a3u. [Ipore, sk moka3ye mpakTHKa, IPOCTE yTPUMAHHS HAsIBHUX aKTHUBIB
€ HeTOCTATHIM, KITFOUYOBUM BUKJIMKOM CTa€ MpoIiec iX oHoBIeHH:. [Iporec MoaepHizamii (KyImiBis HOBOT TEXHIKH,
OyAIBHUIITBO €JIEBATOPIB i iH.) MOTPeOye 3HAYHUX OOCSTIB TOBFOCTPOKOBOTO (PiHAHCYBAHHS Ta CTPATETIYHOTO
yrpaiinas. [ToMuike y BUOOPI [Kepert HOKPHUTTS UX BUTPAT — HAIIPUKIIAI, BAKOPUCTAHHS KOPOTKOCTPOKOBHUX
000POTHUX KOIITIB /IS KAITAIbHUX 1HBECTHIIIN — IPU3BOAATH 10 (PIHAHCOBUX JMCOATAHCIB.

HagiTp y HecTabinbHOMY CepeIOBHILI MiIPUEMCTBO MOBUHHO MaTH 4iTKO chopMoBaHy (piHaHCOBY cTpare-
riro. BigcyTHiCTh cTpaTeridyHoro 6aueHHs 100 JpKepen (iHaHCYBAaHHS Ta HANpPsIMiB 1HBECTYBaHHS IPU3BOIUTH
JI0 Xa0THYHOT'O PyXY KOIITIB 1 BTPaTH PUHKOBUX TO3HUIIIH.

AHani3 ocTtaHHiX gocaizkeHb Ta myOJikauiii. HaykoBri posrisgarors (iHaHCOBY CTIHKICTh, (hiHAHCO-
B¢ 3a0C3MEUCHHs arpapHUX MiANPHEMCTB YKpaiHM SK KITIOYOBHI (hakTop iX po3BUTKY. SIK CIyIIHO 3a3Ha4ae
O. I. Cremanenko [1], 3a0e3medenHs (GiHaHCOBOI CTIHKOCTI arpapHUX IMIANPHEMCTB B YMOBaX BOEHHOTO CTaHY
nepectae OyTH MUTAHHSM JIMIIE eKOHOMIYHOT e(DeKTUBHOCTI, @ TPAHC(POPMYEThCS Y TTUTaHHS BUKHBaHHS Oi3He-
cy. BonHouac, BUKMBaHHS HEMOXKIUBE 0e3 30epekeHHs TeMITiB po3BUTKY. HO. B. bissik [2] mpoBiB mociimkeHHS
(biHAHCOBOT TOBEIHKN arpapHUX IiANPUEMCTB, OI[IHMB BUKOPHUCTAHHS YKPaiHCHKUMH KaMITaHISIMH CTpaTerii
(biHaHCOBOT MOBEIIHKY — arpeCUBHOT, KOHCEPBATHUBHOI Ta KOMIIPOMICHOI. Bijl3HAUMB, 1110 3aJIe)KHO BiJl BEJIMYHHN
MiANPUEMCTBA, PIHAHCOBUX MOXIIMBOCTEH, IOCBITY YIIPaBIiHHS 00Mpae pi3Hi BUIU (iHAHCOBOI CTpaTerii.

Bueni B. Moxua it P. Pomanis [3] BH3HA4ai0Th, MO CydYacHi MANPHEMCTBA MYCSTh OyTH iHHOBAI[iifHO-
OpIEHTOBaHMMHU 1 MMOTPEOYIOTH PO3POOKH aIeKBAaTHOI (hiHAHCOBOI CTpaTerii, BUSABILIIOTh TICHHN B3a€MO3B’SI30K
iHHOBAIIHOI Ta (iHAHCOBOI cTparerid mignpueMcTBa. BkaszyroTh Ha mpoOieMy HecTadi B HUX (piHAHCOBUX
KOWITIB I 3a0e3MedYeHHs] 1HHOBalili Ta aKUEHTYIOTh, 10 (iHAHCOBA CTpaTerisi Mae MiHIMI3yBaTH BUTpaTH
(diHaHCOBUX pecypciB Ha pealizallilo po3BUTKY 1 3a0e3nedyBaTi AMHAMIYHY CTIMKICTh MiAMPUEMCTBA y CTpaTe-
TiuHil NepcHeKTuBi.

¥ po6orti /I. O. OmensiHeHKa [4] cuCTeMaTU30BaHO METOAOJIOTIUHI MiJIXOIH /IO YIPABIiHHS aKTHUBAMH arpapHUX
HiAIPUEMCTB Ta c(hOPMYIHOBAHO NMPAKTUYHI PEKOMEHAALT 1010 MiABUIECHHS ¢()eKTUBHOCTI iX BUKOPUCTAHHS.
AKIICHTOBAHO yBary Ha KJIIOYOBHX BUKIIMKAX, 3 SKMMH CTHKAIOThCS TaKi MiANPHEMCTBA, 30KpeMa Ha I[IHOBIH
BOJIATWJILHOCTI arpapHoi MPOJyKIIii, HacHiAKaxX KIIMaTHIHUX 3MiH, 0OMEKEHOMY JIOCTYTI 710 (iIHAHCOBUX pecyp-
CiB, @ TaKOX HECTAOITBPHOCTI BHYTPINIHIX 1 30BHIIIHIX PUHKIB. OOTpYHTOBAHO, 1[0 PO3POOICHHS Ta BIPOBAIKCH-
Hs eDeKTUBHOI CTpaTerii ynpaBJIiHHS aKTHBAMH € BU3HAYATPHUM YHHHHKOM 3a0e31edeHHs PiHaHCOBOI CTIHKOCTI
Ta IOBFOCTPOKOBOT'O PO3BHUTKY arpoOITiAIPHEMCTB.

O. B. Muxanbuyk [5] akiieHTye Ha He0OX1THOCTI (hOpMyBaHHS OPTQEIIsi CTPATETIYHUX aTbTePHATUB 1 BUOO-
Py HalOUTBII e(PEKTUBHOI CTpATETil PO3BUTKY, IO 3a0€31eUye aIanTaIlito arporiAmpHEMCTB 10 TUHAMIYHUX 3MiH
PHHKOBOTO CEpPEIOBHUIIA.

HesBakaroun Ha IpyHTOBHI HAyKOBI HaIIpaIlOBaHHs, MUTaHHs (hOpMyBaHHS 30a1aHcOBaHOI (piHAHCOBOI cTpa-
Terii, sika O T03BOJISsUIA arpapHUM MiANPHEMCTBAM MTOEAHYBATH IHTCHCUBHE TEXHIYHE ITEPEOCHAINCHHS (BiITBO-
PCHHSI OCHOBHUX 3ac00iB) i3 30epexkeHHsIM (PiHAHCOBOI CTIMKOCTI Ta IIATOCIPOMOKHOCTI B YMOBaX BOEHHUX
PU3HUKIB, 3aJIMIIAETHCS HEJOCTATHBO JOCIIHKEHUM 1 OTpedye MoJabLUIOro BUBYECHHS.

Mera i 3aB1aHHs J0cCJiIKeHHsI. METOIO CTAaTTi € BU3HAUYCHHS NMPAKTUYHUX PEKOMEHIAliil mono Gpopmy-
BaHHS e(heKkTHBHOI (hiHAHCOBOI CTpaTerii arpapHOro MiJIpUEMCTBA B yMOBaX iHTEHCHBHOTO OHOBJIEHHS HOTO
MaTepiagbHO-TEXHIUHOI 0a3u A 3a0e3nedeHHs (hiHaHCOBOI CTIMKOCTI Ta CTAJIOrO PO3BUTKY. BimmosigHo 1o
MeTH OyJIu TMOCTABNIEHI TaKi 3aBIAHHS: TOCTIUTH TEOPETUUHI 3acaau popMyBaHHs (piHAHCOBOI cTpaTerii Ta Mo-
neni (inaHCyBaHHS HEOOOPOTHUX AKTHBIB; MPOAHANI3yBaTH BIUIMB BHOOPY JKepen (hiHAaHCYBaHHS Ha KIFOUOBI
MOKa3HUKH (DIHAHCOBOI CTIMKOCTI, aBTOHOMI{ Ta JIIKBITHOCTI arpoMiAIPHEMCTBA; pO3POOUTH HAIPSIMH BIOCKOHA-
JeHHs (piHAHCOBOI CTpaTerii arpomiInprueMCTBA.

Buxknan ocHoBHOro martepiaxy. @inaHcoBa cTpaTerisi arpapHOTO MiIPHEMCTBA — II€ HE MPOCTO CUTYaTHB-
HUH TUTaH PO3TO/ITY TPOIIOBHX MOTOKIB, 2 KOMITJICKCHHI JIOBTOCTPOKOBHH 1HCTPYMEHT 3a0€3IeUeHHS HOT0 JKUT-
Te371aTHOCTI. BoHA 1ae 3MOTy MiANPHEMCTBY CHCTEMHO YIPABISATH CBOIMH PECypCaMH Ta YHHKATH XaOTHIHHX
pillIeHb TiJT 9ac Kpu3.

[ToBHOLIHHA (hiHAHCOBA CTPATETIST OXOILTIOE KiJIbKa KIFOUOBHX CKJIaJOBUX:

1. OnTuMi3allist CTPYKTYpH KamiTaxy: HiATpUMaHHS 0€3[eYHOr0 CITiBBIIHOMICHHS MiXK BIACHHMH Ta 3ajTyde-
HUMH KOIITaMU JUIs 30epexeHHs (piHAHCOBOi aBTOHOMI.

2. Pozpobisiena iHBecTHLIHHA TOJITHKA: BU3HAUYEHHS NPIOPUTETHUX HAINPAMIB KalliTaJbHUX BKJIAJCHb
(30KpeMa, OHOBIIEHHS MAPKY TEXHIKM) Ta MOLIYK ONTUMAIBHUX JDKepel 1X (hiHaHCYBaHHS.
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3. EekTrBHE TTOJJaTKOBE TUTAHYBAHHS: JIeTAJIbHA MiHIMI3aIlis TO0JJATKOBOTO HABAHTAXXECHHS, IO JI03BOJISIE BU-
BUIBHUTH J0JaTKOBUH BHYTPILIHIN pecype Ui peiHBECTYBaHHS.

HasBHicTh 49iTKO c(hopMOBaHOT (hiHAHCOBOI CTpPATETIT TO3BOJISE MEHEDKMEHTY OaTaHCyBaTH MK TIOTPEOOIO y
TEXHOJOTIYHIA MOAEPHi3allil Ta 30epeKEHHAM TiKBiTHOCTI. OCOOINBO TOCTPO 1€ MUTAHHS MOCTA€E IPH (PiHAHCY-
BaHHI KyIiBJIi OCHOBHHX 3ac00iB (O3), OCKUTBKHU arpodi3Hec € BUCOKOKAITI TAIOMICTKOIO Taly33Io.

CyuacHuit arpobizHec Ykpainu (yHKIIOHY€E B yMOBaX BUCOKOT BOJATHIILHOCTI IIiH, JIOTICTHYHUX OOMEKEHb
Ta KagpoBoro nedinuty. €IMHUM HUIIXOM 30epeKeHHs KOHKYPEHTOCIPOMOXKHOCTI € IHTEHCHBHA MOJEpHi3a-
uist. [Ipore hinaHCYBaHHS KamiTalbHUX iHBECTHULIN YaCTO CTa€ «IACTKOIOY» IS MiANPUEMCTBA, SKIIO CTPYKTYpa
MacHUBiB He BiAmoBifae cTpykTypi aktuBiB. JlocBig TOB «lIlomiccsa-I'apanty» € penpe3eHTaTUBHUM MPHUKIAZA0M
TOTO, SIK YCIIIIHE BUPOOHNYE 3pOCTaHHA (301IbIICHHS 3eMeNbHOro 6aHKy 10 6000 ra) Moke CynmpoBOJIKYBaTHCS
KPUTHUYHOIO BTPATOIO (hiHAHCOBOI Oe3MeKu.

BaxmusuM enemeHTOM (hiHaHCOBOI cTpaTerii € Bubip Mojeni inancyBaHHS HCOOOPOTHUX akTUBIB. Bifg Toro,
3 SKHX JoKepen (piHaHCYEThCS KYMiBIS TEXHIKH, KapIUHAIBHO 3aEKHUTh MOTOYHUN Ta MalOyTHIN (iHaHCOBHIA
CTaH MiANPUEMCTBA. Y TPaKTHIlI (iHAHCOBOTO MEHEKMEHTY BHIUIAIOTH TP 0a30Bi aJbTepHATHBH.

Haiibe3neunimmii MeTo/1, 0 rapanTye 30epekeHHs! (HiHAHCOBOT HE3aJIeKHOCTI Ta BIJICYTHICTh MPOIEHTHUX
BHUTpAT € BJIACHI KOINTH, TOOTO camodiHaHcyBaHHA. [IpoTe cripsMyBaHHS BChOIO YHCTOTO NMPUOYTKY Ha 3aKy-
B0 OCHOBHHX 3aC00IB CYTTEBO 0OOMEKY€E TEMITH MOJIEPHI3aIii 1 MOXe TIPU3BECTH J0 «BUMHBAHHS» 00ITOBUX
KOIITIB, HEOOXITHUX I ITOCIBHOT KaMITaHii.

JpyruMm BapiaHTOM € OaHKIBCBKHH KPEIUT, SIKHH JTO3BOJISE 3AIMCHUATH INIBHIKWN TEXHOJOTIYHUN PHUBOK Ta
0JIpa3y OHOBUTH 3HAYHY YaCTHHY mMapKy. OMHaK el IHCTPYMEHT CTBOPIOE KOPCTKE HABAHTAXKCHHS HA TPOLIOBI
MIOTOKH (4epe3 HeOOXIAHICTh PeryJIipHOi BUILIATH TiJIa KPEAUTY Ta BUCOKHX BIICOTKIB) i BUMAarae HasBHOI 3acTa-
BH, 1110 MiJBUIIYE PU3UKU BTPATH aKTUBIB y pa3i HEMJIATOCIIPOMOYKHOCTI.

Haii6inp1 306amaHcoBaHUM 1HCTPYMEHTOM JIJIs arpapiiB € ¢iHaHCOBUH JIi3UHT. BiH 103BOJIA€ eKCIUTyaTyBaTH
HOBY TEXHIKy 0€3 OJIHOpa30BOr0 BiJBONIKaHHS 3Ha4yHOro KamiTaimy. Kpim Toro, rpadik JIi3MHIOBHX IUIATEXiB
MO>KHA THYYKO MiJIaIITyBaTH MiJl CE30HHICTh arpapHOro 6i3Hecy (HaNpHKJIaa, BUILIATU MicIs 300py BpPOXKalo),
10 3HIMA€E KPUTHUYHUI TUCK 3 TOKA3HHUKIB TTOTOYHOI JIIKBiAHOCTI.

KepiBHuITBO MiANpreMcTBa 00MpPAE CBOIO (hIHAHCOBY CTPATETIIO, OBEIHKY 3aJICKHO BiJ CTPATErii PO3BUTKY
(HampuKiIaz, pO3MUPEHHS AiSITBHOCTI), CXHIBHOCTI 10 PU3HKY, MOXKIMBOCTSIMU Ta MO3HUIIT HA pUHKY, HAIBHIMHU
pecypcaMu, MOKIIMBICTIO 3aJTyYUTH JI0IaTKOBI peCypcH Ta MaKpOSKOHOMIYHOIO cuTyarier. dinancoBa crpareris
MTOBHHHA BPaXOBYBaTH JOBIOCTPOKOBI ITiJTi IIATTPUEMCTBA, 3B’ SI3yBATH IIJIaH PO3BUTKY 1 TNIaH (piHAHCOBOTO 320€3-
TIEYCHHS JUIS HOTO peaizallii, J03BOJIATH ONTUMI30BYBAaTH HalKpallle BUKOPUCTAHHS PECYPCIB JUIs TOCITHEHHS
3aITaHOBAHOTO.

1O. B. Bursik [2] 3nilicHUB aHaIi3 BUKOPHCTAHHS PI3HUX THITIB (JiHAHCOBOI CTPATETil arpomianprueMCTBAMHI
VYkpainu. Tak, BiZI3HAUWB, 1110 arpeCUBHY (DIHAHCOBY CTPATETi0 3aCTOCOBYIOTH Ti MIJANPHEMCTBA, SIKI MAIOTh BH-
COKY CXWJIBHICTB JI0 PH3HKY [UIS IIBUAKOI MPUOYTKOBOCTI, Pa30M 3 THM, IS CTPATETIsl € BPA3IHBOIO JI0 3MiH B
SKOHOMIII Ta Ha PUHKY 30KpeMa. ATPOIMiINpUEMCTBA, SKi BUKOPHCTOBYIOTH IF0 MOJEJb, aKTHBHO 3aly4alOTh
KPEIUTH, IHBECTYIOTh, BUITYCKAIOTh LiHHI narmepu. KoHcepBaTHBHY CTPATETrilo 3aCTOCOBYIOTH Ti HiIIPUEMCTBA,
SIKi MiHIMI3YIOTh (DiHaHCOB1 PU3HMKH Ta 30epiraloTh HasBHUI KariTan. OCHOBHMIA aKIeHT pOOUTHCS HA CTaOLIb-
HICTh, IepeA0auyBaHICTh Ta HU3bKOPU3UKOBI akTHBH. Haliuacrimie ii BUKOPUCTOBYIOTh He3alexkHi epMepu Ta
HEBEJIMKI arpomiIIprueEMCTBA, SIKi 3a3BUYall OPIEHTYIOThCS HA BIACHUX KOILTaX, MiHIMI3YIOTh BUKOPHCTAaHHS Kpe-
JUTHUX KOIITIB Ta CTBOPIOIOTH (DIHAHCOBI pe3epBU. 3MIITAHUM TUIIOM € KOMIIPOMICHA CTPATETis, sIKa Iepeadauae
30aaHCcOBaHUil MiXiJ B yIpaBiHHI (DiHAHCAMH, II0 TOEIHYE CTBOPEHHS Pe3epBHUX (OHIB, ane i 3AilicHeHHs
HEPU3UKOBOTO iHBECTYBaHHs. Bi3HaunMo, 1110 aBTOp BU/INB, 1110 B yMOBaX BOEHHOI €KOHOMIKH, HAHTIOMUPEHi-
IIOIO CTajla KOHCEPBATUBHA CTPATETis AT MIATPUEMCTB arpapHoi ramysi [2, 141-143].

[IpoBenemo ominky inancosoro 3adesnedeHus TOB «llomices-I"apanT» —rpyna arpokomnaniil y PiBHEeHCBKIH
0011. YKpaiHu, OCHOBHMM HAIIPSIMKOM JisUTBHOCTI SIKOTO € BHPOIIYBAHHS 3€pHOBUX Ta 0000BUX KyJIbTYp. 3TiTHO
3 JaHuMH (DIHAHCOBOT 3BITHOCTI mianpuemMcTBa, 2024 p. ctaB mepioJloM «iHBECTUIIIHHOTO cTpuOKa». [lepBicHa
BapTICTh OCHOBHHUX 3ac00iB 3pocna 3 100,48 murH rpH 10 214,54 mua rpH (mpupict 113,51 %).

TOB «Ilomiccsa-I"apaHT» JIEMOHCTPY€E arpecMBHE 3pOCTaHHS (PIHAHCOBOT'O IMOTEHITIANY, OCKIJIbKH BaJkOTa
Oanancy 30impmmmnacs Ha 20,28 % y 2023 p. ta Ha 20,66 % y 2024 p. ['onmoBHa cTpyKTypHa 3MiHa BigOyiacs
B aKTHBAaX: YacTKa HEOOOPOTHHX aKTHBIB Maixe moaBoinacs (3 28,51 % mo 52,40 %), 1m0 CBIAYUTH PO Macl-
TaOHI 1HBECTHIIIT Ta KaMiTAIOIHTEHCUBHICTD. Lle mpu3Beno A0 pi3KOro CKOPOYECHHS YaCTKH OOOPOTHHX aKTHBIB
(371,49 % no 47,60 %), a 'y 2024 p. i ix BapTicTh aOCOIIOTHO 3MEHIIMIACS Ha 22,06 MITH TpH, IO € HETATUBHUM
YUHHUKOM JIJIS1 JIIKB1IHOCTI.

3 TOYKM 30py MACUBIB, YACTKa BIACHOTO KariTany 3Hu3miIacs 3 56,55 % no 42,37 %, Brpadyarouu CBOIO JIOMi-
HyI04y poiib. Lle CKopoueHHSsI KOMIIEHCYBaJIOCS MOTOYHUMH 3000B’ I3aHHAMH, YacTKa SKUX 3pocia 3 43,45 % 1o
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56,55 %. 3pocranns motouHux 6oprie Ha 45,95 % y 2023 p. Ta HAa 29,42 % y 2024 p. miATBEPIKYE, IO KOMITaHIsA
(hiHaHCYE CBilf JIOBFOCTPOKOBHH PO3BUTOK KOPOTKOCTPOKOBHUMH 3000B’SI3aHHSIMH, IO € 3HAYHUM PU3UKOM JUISI

HJ'IaTOCHpOMO)KHOCTi.

HopiBasanbHuil ananiTHyHuil 0ananc Ha TOB «Iloaicesi-I'apanT» 3a 2022-2024 pp.

Tabnuys 1

2022 pix 2023 pik 2024 pix AbcomoTnuii npupicr
HOKa:;HHKH CyMl/l, THC. l"p]-l
Cyma, Crpyk- Cyma, Crpyk- Cyma, CTpyk- 2023-2022 | 2024-2023
THC. TPH | Typa % | THC.TpH | Typa, % | THC.TpH | Typa, %
Axmue
Heo6opoTHi akTHBH 50 073,00 | 28,51 | 67847,10 | 32,12 [1335594 | 5240 | 1774,10 | 65712,30
OG6OpOTH aKTHEH 125560,00| 71,49 | 143396,0 | 67.88 | 121332,9| 47,60 | 17836,0 |-22063,10
Bananc 175 633,00 100,00 | 211243,1 | 100,0 |254892,3| 100,0 | 35610,1 | 43 6492
Tlacus
BracHuif kartitain 99318,00 | 56,55 | 99857,80 | 47,27 |1079956| 4237 | 539,80 | 8137,80
JIoBrocTpOKOBi 30008’ s13aHHS 1 B B B B 2 743.80 1,08 B 2743 .80
3a0e3neueHHs
Totouni 50008 ssanmA 13803~ | 70315 00 | 4345 | 1113853 | 52,73 | 1441529 | 5655 | 350703 | 32767.60
TICUCHHA
Bananc 175 633,00| 100,00 | 211243,1 | 100,0 |254892,3 | 100,0 | 35610,1 |43 649,20

Jicepeno: po3paxoBaHO aBTOpaMH Ha ocHOBI (inancoBoi 3BiTHOCTI TOB «Ilomices-Tapant» 2022-2024 pp.

Orminka epextuBHOCTI (piHaHcoBoi cTparterii TOB «Ilomiccsa-I"apanT» BuMarae riimGoKOro po3yMiHHS TOTO, K
caMme iHTCHCUBHE OHOBJICHHSI OCHOBHHX 3aC001B IT03HAYA€THCS Ha PiBHI HOro (piHAHCOBOI Oe3meku. BaxxuBo npo-
CIIJIKYBaTH YiTKUU B3a€MO3B’SI30K: K 00paHi MiAPHEMCTBOM JDKepena (piHaHCyBaHHS U MacIITaOHOI 3aKy-
miBJi TexHiku (oHOBIeHHs O3) BINIMHYJIM Ha HOro JIKBiAHICTH Ta aBTOHOMIIO ((piHaHCOBY O€3MmeKy), 1 HaCKUIbKH
i Aii BiIMOBINAIOTE KPUTEPIsIM CTiHKOT (PiHAHCOBOI cTpaTerii. AJ)Ke roJIOBHE 3aBJJaHHsI CTPATEr1YHOTO MEHE K-
MEHTY TOJISITa€ B TOMY, [00 TEXHOJIOT1YHA MO/IEPHi3allisl He pyiiHyBala I1aToCIPOMOKHICTh arpOBUPOOHUKA.

IIpoBenemo anamniz ocHoBHEX 3ac00iB TOB «Ilomiccs-I"apant». ¥ Tabm1. 2 npencraBieHa TuHaMiKa MOKa3HU-
kiB O3 Ha TOB «Ilomiccs-I"apant» 3a 2022-2024 pp.

Tabauys 2
Junamika noka3HukiB crany ocHoBHUX 3ac00iB Ha TOB «Iloaicesi-I'apanT» 3a 2022-2024 pp.
AO0coI0THHI npupicT
Moka3HukKM 2022 2023 2024

2023-2022 | 2024-2023
[lepBicHa BapTicTh OCHOBHUX 3aC00iB, THUC. TPH 97 730,10 | 100 486,30 | 214 546,00 | 2 756,20 114 059,70
3HOC OCHOBHHX 3aC00iB, THC. TPH 51 706,50 | 69221,30 | 82962,40 | 17514,80 | 13 741,10
3auIKoBa BapTiCTh OCHOBHHX 3aCc00iB, TUC. TPH 46 023,60 | 31265,00 | 131 583,60 | - 14 758,60 | 100 318,60
KoedimieHT 3HO0CY OCHOBHHX 3aC001B 0,53 0,69 0,39 0,16 - 0,30
KoedinieHT mpunaTHOCTi OCHOBHHUX 3ac00iB 0,47 0,31 0,61 -0,16 0,30

Jicepeno: po3paxoBaHO aBTOpaMu Ha 0cHOBI (inancoBoi 3BiTHOcTI TOB «Ilomiccs-Iapant» 2022-2024 pp.

JlnHaMika TIOKa3HUKIB CTaHY OCHOBHHX 3aCc00iB BKa3ye Ha Te, o y 2023 p. OCHOBHI 3aCO0M MiIMPHEMCTBA
OyJ 3HOIIEHI, MICNIsA YOro BimOynacs iX macmrabHa mMojepHizaiis y 2024 p. Y 2023 p. 3anuiikoBa BapTiCTh
akTuBiB 3HM3MIAcS Ha 32,07 %, a koedimieHT 3HOCY cTaHoBUB 0,69 (110 MepeBuIIye oporose 3HadeHH: 0,5).
Ile cBiAUNTH MPO BUCOKUI CTYMiHb iX (PI3UUHOTO Ta MOopasibHOTo cTapinHsa. OnHak, y 2024 p. BinOyBCsS iHBECTH-
[iifHAH TPOPHB: IEpBiCHA BapTICTh OCHOBHUX 3aco0iB 3pocna Ha 113,51 % (wa 114,06 MItH TpH), IO MPHU3BEIO
JI0 3pOCTaHHs 3aaumIKoBoi BapTocTi Ha 320,87 %. 3aBIsku bOMY KOe(IllieHT IpUAATHOCTI pi3ko 3pic 1o 0,61
(30,31), a koedirienT 3n0cy 3HM3UBCS 10 0,39.

Taxi uudpu cBiguaTh NpPo paauKalbHE OHOBJICHHS MAapKy TEXHIKU Ta oOnagHaHHs. [liqnpuemMcTBO 3acTocy-
BaJIO arpecuBHy (hiHAHCOBY CTpATeriro, He3BaKAlOYM Ha BOEHHUHU cTaH. fkuio y 2023 p. 3HOLIEHICTh aKTUBIB
Habmwkanaca 10 kputuaHoi mMexi (70 %), To 3aKkymiBisg HOBHUX 3acO0iB JO3BOJIMJIA BiTHOBUTH BUPOOHUYHIA
noteHuian. OfHaK, 3a 3pOoCTaHHSA HE0OOpOTHMX akTuBiB Ha 101,31 MuH rpH, 0OOPOTHI AKTUBH CKOPOTHIIHCS
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Ha 22,06 MJIH TpH, IO BKa3ye Ha BUMHUBAHHS KOINTIB 3 ONEPAIifHOTO UKy JIs (piHAHCYBaHHS KalliTaIbHUX
BKJIQJICHb.

Bapto BimzHauuTH, mo TOB «Ilomiccs-I"apanT» 3amydyae KOMTH Ha CBOK MOJIEPHI3aIli0 BiJl IPAHTOJIABIIIB,
30KkpeMa, y 2023 p. yaacts y nporpami Bix USAID no3Bonmiia miAnpueMCcTBY OOYIyBaTH e OJHY 3€pHOCYIIAp-
Ky. [Iporpama mepeabayana CriBiHBECTYBaHHS, € arpOBHPOOHUK BKiIanae MiHiMyM 50 % BiIacHUX KOIITIB [6].
TakuM YUHOM, MiIIPUEMCTBO KOPUCTYETHCS MOMIIMBOCTSIMHU ITiATPUMKH MIKHAPOJIHUX HMApTHEPIB, MO 3HAYHO
TOJICTIIY€ IHBECTYBAHHS B PO3BHUTOK.

Sk Oyno J0BeJeHO BHIIE, arpecHBHA 1HBECTUIIIHA MOJITHKA Ta 3pOCTaHHS KOPOTKOCTPOKOBOTO OOProBOTrO
HaBaHTaKEHHs 0e3MocepeIHbo 3arpokyIoTh (GiHaHCOBiIM Oesneni mianpueMcTBa. ToMy mpoaHanizyemo (iHaH-
coBy crilikicte TOB «Ilomicca-I'apant». B ymoBax crernudixku arpapHOro BUpoOHHIITBA 11 KPUTHUHUM 1HIHUKA-
TOPOM BHCTYIIA€ 3JaTHICTh KOMIaHiI 3a0e3neuntu Oe3nepediiiHe (GopMyBaHHS BUPOOHMUMX 3amaciB (HaciHHS,
JOOpHUB, TAIBHOTO) HAAIMHUMU JoKeperamu (inancyBanHs. 11100 3'scyBatu, 4 npu3Beso MacimTaOHE OHOBJICH-
HSl TEXHIYHOI 06a3u 10 AedinuTy 00IroBHX KOIITIB Ta BTPATH IUIATOCTIPOMOXKHOCTI, IPOAHATIZYEMO THHAMIKY
a0COIOTHMX TOKA3HUKIB (piHAHCOBOI CTiIKOCTI mianpreMcTa 3a 2022—-2024 pp. (Tadm. 3).

[Ipotsirom 2022-2024 pp. TOB «Ilomiccs-I'apanT» nepedyBano y HecTikoMy ¢iHaHCOBOMY cTaHi. Y Bci
POKH CcrioCTepiraiacsi 3HauHa HecTaua BIACHUX JDKepen Ui (piHaHCYBaHHS 3amacis, 0 3MYIIYE MiANPHEMCTBO
MMOKPHUBATH YaCTHHY 3aIlaciB 32 PaXyHOK KOPOTKOCTPOKOBUX KPEIUTIB 1 MO3uK. HalO1IbIn 3arpo3IiMBa TeHICHITIS
cnocrepiranacst y 2024 p., KoJli HecTaua BIACHHUX JUKepell (MepIIni Ta APyruil MOKa3HUKHW) 3pocia OUTBIT HiK
yagiui (Ha 100,63 %), mocsraysmm -105,07 mutH rpH. Lle cBITIUTE PO KPUTHYHY 3aJICKHICTD BiZl KOPOTKOCTPO-
KOBOT'O 30BHIIIHBOTO (DiHAHCYBAHHS 1 MIATBEPIKY€E BUCOKAN PH3HUK BTPATH IUIATOCHPOMOKHOCTI, HE3BAKAIOUH
Ha Te, IO 3arajibHa BEJINYWHA OCHOBHUX JKEPEIl IIPOJIOBKYE 3a0e3IeuyBaTh IIOKPUTTS 3aIaciB.

Tabnuys 3
Junamika aGcoI0OTHUX MOKa3HUKIB ¢inancoBoi criiikocti Ha TOB «Ilogices-TapanT» 3a 2022-2024 pp.
AOco/1I0THMIT IpupicT cymH,
Toka3HuKu 2022 p. 2023 p. 2024 p. TuC. I'pH
2023-2022 pp. | 2024-2023 pp.
Buiachwuii KariTai, THC. TPH 99 318,00 | 99 857,80 | 107 995,60 539,80 8 137,80
JIoBrocTpokoBi 3000B’s13aHHS 1 3a0e31eUeHHs1, THUC. TPH - - 2 743,80 - 2 743,80
KopoTkocTpokoBi KpeauT OaHKiB i TO3UKH, THC. TpH | 76 315,00 | 111 385,30 | 144 152,90 35070,30 32 767,60
HeoGopoTHi akTHBH, THC. TPH 50 073,00 | 67 847,10 | 133 559,40 17 774,10 65 712,30
3arnacu, THC. TPH 87 370,20 | 84 381,00 | 79 504,70 -2989,20 -4 876,30
Buacui mxepena GpopMyBaHHS 3aMaciB, THC. TPH 49 245,00 | 32010,70 | - 25 563,80 -17 234,30 - 57 574,50
Biacni Ta 10BrocTpokosi nosukosi okepena GopMy- | 49 945 00 | 32010,70 | -25 563,80 | - 17 234,30 -57 574,50
BaHHs 3aMaciB, TUC. TPH
OCHOBHI Jpkepena GopMyBaHHS 3aaciB, TUC. TPH 125 560,00 | 143 396,00 | 118 589,10 17 836,00 -24 806,90
Hapmmox (1) /uecraua (-) racuux jorepet GopMy-| 3¢ 155 20 | 52 370,30 |- 105 068,50 | - 1424510 | - 52 698,20
BaHHs 3aMaciB, TUC. TPH
Hapmiox (*+) /nectada (-) BIaCHuX Ta OBIOCTPOKO-| 3¢ 155 2 | 53 370,30 |- 105 068,50 | - 14 245,10 | - 52 698,20
BUIX ITO3MKOBHUX JKepes (opMyBaHHs 3a11aciB, TUC. TPH
Hanmox (+) /uectasa () ocrosnix jokepen Gop- | 3¢ 189 80 | 5901500 | 39 084,40 | 2082520 | -19930,60
MYBaHHs 3aIaciB, THC. TPH
Hecriiiknii | Hecrifikuii | Hecriiikuit
Tun ¢inancoBoi cTilikocTi ¢inanco- | ¢inaHco- | piHaHCOBHIA X X
BU CTaH BUI CTaH CTaH

Lrcepeno: po3paxoBaHo aBTOpaMu Ha 0cHOBI (hiHaHcoBO1 3BiTHOCTI TOB «Ilomiccsa-I'apant» 2022-2024 pp.

OTtxe, (hiHaHCYBaHHS OHOBJICHHS HEOOOPOTHUX aKTHBIB BiAOyBalocs MEPEBaKHO 3a PAXYHOK MOTOYHHUX
3000B’s13aHb. YacTka BIACHUX KOMITIB y MacuBax ckopotuiacsa 3 56,55 % no 43,45 %. KoedinieHt aBTOHOMIT
(0,42) omycTuBCcs HMXUE HOpMATUBHOTO 3Ha4YeHHS (0,5), 10 CBIAYUTH NPO BTpATy (PiHAHCOBOI HE3aJIEKHOCTI.
Innexc mocriitHoro aktusy (1,24) 3Ha4uHO MepeBUIye OANHUILIO. Lle 03HauaE, 110 BIACHUH KamiTaa HE TOKPUBAE
HaBiTh HEOOOPOTHI AKTUBH, HE KaXy4H BxkKe Mpo (hopMyBaHHS 000poTHHX KOWITIB. Lle mpu3Beno no crany «di-
HAHCOBOI HAIMPY>KEHOCTI», A€ MiMPUEMCTBO 3MYIIEHE MPAIIOBATH HA MEKi IJIATOCIIPOMOXKHOCTI.

Sk 6aunmo, TOB «llomiccs-I"'apanTt» o0Opano HaHOIIBII PU3MKOBAHY 1 HAIMEHII CTPATEriyHO OOTPYHTOBAHY
MOJIeITh: MacIiTaOHe OHOBJICHHS aKTHBIB (piHAHCYBAIOCS TIEPEBAYKHO 32 PAXYHOK KOPOTKOCTPOKOBHX 3000B'13aHb.
Taxuii miaxia rpy0o mopynrye 300Te MpaBwiIo GpiHaAHCYBaHHS (CTPOKH 3aTy4YCHHS KalliTaly MalOTh BiJIIOBIIATH

134 Hayrkoei 3anucku Hayionanvrnoeo ynisepcumeny « Ocmpo3svka axademisy : cepis «Exonomixay. bepeszenn, 2026. Ne 40(68)



. ISSN 2311-5149
OIHAHCH, 'POIIOBUU OBII"' TA KPEAUT

© fO. B. lllynux, M. B. Mameyw

CTpOKaM HOro OKYITHOCTI). BUKOpUCTaHHS «KOPOTKHX» TPOIICH JIUISl KYIIBIII «IOBIHX» aKTHBIB (TEXHIKHA) MUT-
TEBO MOTIPIIWIO (PIHAHCOBUI CTaH: MiIMIPUEMCTBO BTPATHIIO aBTOHOMIIO, @ Koe(ilieHT aOCOTFOTHOT JIIKBITHOCTI
BIIaB 10 KPUTHYHHUX 3HAYCHB, IO IIOCTABIIIO KOMITAHIIO HA MEXY TEXHITHOTO Ie(OTY.

3a3HaveHa (piHAHCOBA HATIPYKCHICTh KPUTHYHO IMOCHIIMIIACS Yepe3 olepalliifHy Hee()eKTHBHICTD ITiIIPUEM-
cTBa B Kpru3oBHi nepion. Ouinka dinancoux peszynbratiB TOB «Ilomiccsa-I"apanTty cBiquTh Mpo rTUOOKY KPU3Y
npudyTKoBOCTi y 2023 p. (Tadm!. 4).

Tabnuys 4
Junamika noka3HukiB pentadensHocTi 30uTKoBOCTI) TOB «Iloaicesi-I'apanT» 3a 2022-2024 pp.
AO0coII0THMIT npupicT cymu
Mokazuuku 2022 pix | 2023 pix 2024 pix

2023-2022 2024-2023
YucTuii 10Xi1, TUC. TPH 140 787,40 | 168 970,20 | 192 494,50 28 182,80 23 524,30
Co0iBapTicTh peali3oBaHol IPOYKIIii, THC. TPH 98 684,40 | 141 132,40 | 150 716,10 42 448,00 9 583,70
YucTuii mpubyTOK (30UTOK), THC. TPH 25132,70 539,80 7974,10 -24 592,90 7 434,30
CepenHboOpivHA BAPTICTh aKTHBIB MIANIPUEMCTBA, TUC. TPH | 159 179,40 | 193 438,05 | 233 067,70 34 258,65 39 629,65
CepeIHbOpIYHA BAPTICTh BIACHOTO KAIiTaIy MiIIPHEM- 86 050,65 | 99587.90 | 103 500,20 13 537.25 391230
CTBa, THC. TPH
S;felfgif"p”’*a BapTiCTh 30608”43a1b MANPUEMCTBA, | 53 17¢ 75 | 4385015 | 79 141,00 | -29278,60 | 35 290,85
C_epez[HLOpqua BapTICTh JIOBFOCTPOKOBUX 1HBECTHUIIIN 5,00 10,00 10,00 5,00 )
MiAIPHEMCTBA, TUC. TPH
CepenHbopivHa BapTiCTh OCHOBHHUX 3aC001B, THC. TPH 47 734,30 | 38 644,30 81 424,30 -9090,00 42 780,00
CepenHbopivyHa BapTiCTh 00OPOTHUX aKTHBIB, TUC. TpH | 108 435,85 | 134 478,00 | 132 364,45 26 042,15 -2113,55
Yucta penTabenpHICTh MPOAaXKiB, %o 17,85 0,32 4,14 -17,53 3,82
YncTa peHTabeNbHICTh aKTUBIB, % 15,79 0,28 3,42 - 15,51 3,14
PenrabenbHicTh 3ac00iB, % 52,65 1,40 9,79 -51,25 8,40
PentabenbHicTh 000POTHHX aKTHBIB, % 23,18 0,40 6,02 -22,78 5,62
Yucra peHTabeNBHICTS BIACHOTO KartiTay, % 29,21 0,54 7,70 - 28,66 7,16
UncTa peHTabenbHICTh TOBrOCTPOKOBHX iHBeCTHLIH, % | 502 654,00 | 5 398,00 79 741,00 -497 256,00 74 343,00

Jorcepeno: po3paxoBaHO aBTOpaMH Ha 0CHOBI (hiHarcoBoi 3BiTHOCTI TOB «Ilomices-I'apanT» 2022-2024 pp.

3 BHIIEHABEJCHOTO 0auMMO, 10 Ha T 3arajJbHOCKOHOMIYHOI HECTAOIIBHOCTI, YCKIAAHEHHS JOTiCTUKH Ta
3pOCTaHHs IiH Ha MaTepialbHO-TEXHIYHI pecypcH BiOynocs cTpiMKe 30UTbIIeHHS! cOOIBApPTOCTI peanizoBaHOl
npoaykuii (Ha 43,18 muH rpH). Lle npusBeno a0 pi3koro ckopoueHHs BanoBoro npudyTky Ha 81,19 % Ta kata-
cTpodivHOro 06Bay YUCTOTrO MPUOYTKY Ha 97,85 %. Sk HACHIIOK, MOKa3HUK YUCTOI PeHTa0EIbHOCTI MPOJAKIB
omyctuBcs 10 cuMBoiuHUX 0,08 %, 1m0 CBiAUUTH MpO (paKTHUHY BTPATy 3AATHOCTI MiANPHEMCTBA TCHEPYBATH
BHYTpIIIHIN KamiTax a1t camodinancyBanHsa. CaMe Taka MIHJIMBICTh Ta HECTaOUIBHICTH (DiHAHCOBUX pE3Yib-
TaTiB € TOJIOBHOIO MPUYMHOIO TOTO, IO (PiHAHCOBI YCTAaHOBM HE PO3TILIIAIOTH MiAMPHUEMCTBO SIK HaIiifHOTO
MO3WYATBHUKA 1 BIIMOBIISIIOTh Y HaJ[aHHI JJOBTOCTPOKOBUX KPEIUTIB. YHACIIIOK I[LOTO arpoITiIIPUEMCTBO 3MY-
nieHe piHAHCYBATH KalliTadbHI IHBECTHIIIT 32 paXyHOK KOPOTKOCTPOKOBHX JKEPEII, III0 KPUTHYHO TIOTIpIIy€e HOTo
TUTATOCTIPOMOJKHICTH Ta 3arajibHy (PiHAHCOBY CTIHKICTb.

HaamipHe OoproBe HaBaHTaKeHHs, C(OPMOBAaHE BHACIIJIOK KYITiBJII HEOOOPOTHHX aKTHBIB, Y TO€JIHAH-
Hi 3 00BaJIOM MPUOYTKOBOCTI ITOCTABUIIO MiANIPUEMCTBO TEpEN PEATbHOI0 3arp0o30i0 HEIIATOCIPOMOKHOCTI.
3acTocyBaHHS MOJIENi IHTErpaIbHOI OLIHKHU (30KpeMa, TUCKpUMiIHAHTHOI Moenni MatBiifayka) rmokasaio, 1o 3a
migcymkamu 2023 p. 3HaueHHs K-paxyHKy BIIAJIO IO PiBHS, SKUH IarHOCTY€ BHCOKY HMOBIPHICTh OAHKPYTCTBA
nianpuemctsa (Tadi. 5).

Hespaxkaroun Ha Te, mo y 2024 p. cuTyalito BAAJIOCA YaCTKOBO CTa0LIi3yBaTH 3aBISKH 3POCTAHHIO YHUCTOTO
Joxoay Bix peamizauii Ha 40,32 MIIH rpH, 3aranbHuil (DiHAHCOBHUN CTaH 3aJUILAETHCA BKpail BpasnuBuM. Edext
BiJl BITHOBJICHHS OIepalliifHoi MpuOyTKOBOCTI MOBHICTIO HIBEJIIOETHCS HEOOXITHICTIO 0OCIyTOBYBaTH HAKOIIMYE-
Hi IOTOYHI 3000B’A3aHHS, 10 MiATBEPKY€ETHCS MAIHHAM Koe(ilieHTa a0COMOTHOT JTIKBIAHOCTI A0 KPUTHYHOT
no3Hauku 0,06 (mpu HopMaTUBHOMY 3HaueHHi >0,2).
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Tabnuysn 5
IMokasuuku niarnocTuku 6ankpyrerea TOB «Iloaices-I'apanT» 3a Monestio A. MarsBiiiuyka
y 2022-2024 pp.

Ioxa3Huku 2022 pik 2023 pix 2024 pix
KoediieHnt 3aranbHoi JTIiKBiTHOCTI 2,25 1,48 1,30
Koedimient ¢pinancoBoi He3aIeKHOCTI 0,57 0,47 0,42
KoeoirieHT 060pOTHOCTI aKTHBIB 0,88 0,87 0,83
PenTabenpHICTh aKTUBIB 15,79 0,28 3,42
K 5,50 0,66 1,54

Jlorcepeno: po3paxoBaHo aBTOpamMu Ha 0cHOBI (hiHarcoBoi 3BiTHOCTI TOB «Ilomiccsa-TI'apant» 20222024 pp.

Takum urHOM, pesynbraTe AisuibHOCTI TOB «llomices-I"apanT» miATBEpIKYIOTh TiMOTE3y PO Te, IO arpe-
CUBHEC OHOBJICHHS TApKy OCHOBHHX 3ac00iB 0e3 HaJIe)KHOTO JIOBrOCTPOKOBOTO (DiHAHCOBOTO 3a0e3NedYcHHS
HE TPUHOCHTH IIBHIKOTO €KOHOMIYHOTO edekrty. [Ipm mpomy BapTO BpaxoBYBaTH, IO JOBTOCTPOKOBI iHBEC-
THIIIHI pecypcH BHSBISIOTHCS HEJOCTYITHUMH JUTA MIIMPUEMCTBA caMe depe3 MIHIUBICTh HOro (hiHaAaHCOBUX
Pe3yIIbTaTIB Ta HECTAOUTBHICT TPOIIOBUX MTOTOKIB (IO MOCKITIOETHCS, 30KpeMa, HAKOIIMICHHSIM J1e0iTOPChKOT 3a-
OoproBanocTi). Bumymiene (inaHcyBaHHS KalliTATFHUX IHBECTHUIIIH 32 paXyHOK MOTOYHHX 3000B'sI13aHb 3aHYPIOE
arpominprueEMCTBO y «IACTKY JIIKBIIHOCTI», 1€ JIEBOBA YaCTKa 3r€HEPOBAHOI0 MPUOYTKY MOTIMHAETHCS 00CITY-
TOBYBaHHIM KOPOTKOCTPOKOBUX OopriB. Lle 101aTKOBO MipHBa€ MIaTOCIPOMOKHICTh KOMIIaHIT Ta KPUTHYHO
o0OMexye 11 MOXKIIUBOCTI JJIS TOJANIBIIOTO CTAJIOr0 PO3BUTKY.

DyHKIIOHYBaHHS Cy0’€KTIB arpo0i3HeCy CyIpPOBOKYETHCS IEPMAHEHTHUM BILTHBOM MaKPOCKOHOMIUHOI He-
CTaO1TBHOCTI, IPUPOAHO-KIIMATHUYHUX KOJMBAHb Ta PUHKOBOT KOH IOHKTYpPHU. 3a0€3MEeUEHHS CTAJIOT0 Taly3¢eBOro
PO3BUTKY 3a TAaKUX YMOB IOTpeOy€e BIPOBAKCHHS aAANTUBHOTO iHCTPYMEHTAPII0 AHTUKPHU30BOTO YIPABIiHHS
Ta po3poOKH Ai€BUX CTpaTeriit MiHiMizaril 3arpo3. OCHOBHUMH BEKTOPAMH IIi€] AISIBHOCTI € CTPAaXyBaHHS Maii-
HOBHX IHTEpECiB, PO3MMNPEHHSI aCOPTUMEHTHHUX TPy MPOAYKIIii, 3aCTOCYBaHHS (DiHAHCOBOTO IHCTPYMECHTAPIIO
XEIDKYBaHHS Ta BIIPOBAKEHHs NU(POBUX TEXHOJIOTIH aHaNi3y MaHWX. Takuil miaxia 103BOJISE HE JIMIIE MiHi-
Mi3yBaTH (hiHAHCOBI BTpATH, a i 3a0e3MeYnTr CTabIbHICTh OI3HECY B YMOBaX MaKpOCKOHOMIYHUX BHKIIMKIB [4,
34-35].

BucnoBku. IlpoBenceHe DOCTiIKEHHS JO3BOJISE 3pOOUTH BHCHOBOK, IO JUIS CYYaCHUX arpapHUX MiATpH-
€MCTB IPOIIEC IHTEHCUBHOI MOJICpHi3allii HeOOOPOTHUX aKTHUBIB € KIFOYOBOK YMOBOIO BHYKHBAHHS, NIPOTE BiH
Hece B co01 3Ha4YHI1 3arpo3u Juist (hiHaHCOBOT O3MEeKH y pa3i po30aiaHCyBaHHS CTPYKTYpH KamiTany. Ha npuknani
TOB «llomiccs-["apanT» MU OOaYHIIH, IO CTPATETIsI aTPECUBHOTO 1HBECTYBaHHS, sIKa MIPU3BENa 0 MOIBOEHHS
BapTOCTI TEXHIYHOI 0a3u 3a OIMH piK, Oyia peaizoBaHa 3a paXyHOK KOPOTKOCTPOKOBHX 3aII03UUCHb, [0 CIIPHYIH-
HWJIO KPUTUYHE NaliHHA KoedilieHTa aBTOHOMIT HHKYe JOMYCTUMOI MEXi Ta BTpaTy (iHaHCOBOI HE3aIeKHOCTI.

Jlist 3a0€31eUeHH S TOAABIIOT0 PO3BUTKY MEHEPKMEHTY HEOOXITHO 3MIHUTH (piHAHCOBY TaKTHKY, 30Cepe-
JUBIIKMCH HA PECTPYKTYpHU3alil HOTOYHUX OOPTiB y JOBIOCTPOKOBiI 3000B’si3aHHS Ta BiIHOBJIEHHI JIIKBiAHOCTI
HUISIXOM ONTUMI3auii ynpasiaiHH 000pOoTHUM KamiTagoM. Kpim Toro, BIpoBaJKeHHs iHCTPYMEHTIB LU(POBi3a-
1ii Ta TOYHOTO 3emMIIepoOCTBa Ma€e CTATH MPIOPUTETOM HE JIMIIE IS MiJBUIICHHS BPOXKAHHOCTI, a Hacamrepes
K 3aci0 JKOPCTKOTO KOHTPOJIIO BUTPAT, IO JO3BONUTH BHUBUIBHUTH BHYTPIIIHI (DiHAHCOBI PECypCcH Ta 3HU3U-
TH 3aJIeXKHICTh BiJ TOPOTHX 30BHILIHIX KPeAUTiB. JloTpUMaHHs O6anaHCy MiX TepMiHAMH OKYITHOCTI aKTHBIB Ta
TEpMiHAMH TTOBEPHEHHS JPKEpEN iX (piHAHCYBAHHS JO3BOJHTEH arpOIiIIPHEMCTBY TPAaHC(POPMYBATH TEXHIUHHUH
MIPOPHB Y CTA0UTLHUI €KOHOMIYHHIA PEe3yJIbTaT, YHUKAIOYH PU3UKY BTPATH IUIATOCIIPOMOYKHOCTI B YMOBaX BO€H-
HOT Ta pUHKOBOI HECTAOLIBHOCTI.

OTxe, pe3yJIbTaTH JOCTIDKESHHS JOBOSITh, 1[0 YCIIIIHA BUPOOHNYA JisSUTBHICTH Ta OHOBJICHHS MaTepiaibHOT
0a3W He TapaHTYIOTh (DIHAHCOBOT OE3MEKH, SIKIIIO BOHHM HE MiJKPITUICHI KOMIUIEKCHOK (DIHAHCOBOIO CTpaTeri-
ero. CygacHOMY arpapHOMY HiAIIPUEMCTBY BapTo N0ATH HE JIUIIE PO HAPOIIyBaHHS OOCSTIB aKTUBIB, a U MPo
SIKICTh Ta O€3MeUHICTh JKepen 1X ¢popmyBanHs. J[s 3a06e3nedenns cranoro po3Butky TOB «Ilomices-I"apanT
Ta HIIUM ITiIIPUEMCTBAM Taly31 HEOOX1TIHO:

1) muBepcudikyBaTu [Kepeta iIHBeCTHIIHHOTO (hiHAHCYBaHHSI, IIOCTYIIOBO BiIMOBIISIIOUYHCH BiJl KOPOTKOCTPO-
KOBHX OOpPTiB HA KOPUCTH IHCTPYMEHTIB (JiHAHCOBOTO JII3UHTY;

2) IHTErpyBaTH B 3arajbHy CTpATEril0 MeXaHi3MHU MOAATKOBOrO IJIAHYBaHHS I BUBUIbHEHHS BHYTPIIIHIX
pe3epBiB;

3) JKOPCTKO KOHTPOJIIOBATH CTPYKTYPY KamiTaiy, He JOMYyCKalouu MaliHHS KoedillieHTa aBTOHOMII HIDKYE
HOPMAaTHBHOTO PiBHS;
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4) po3poOUTH Ta BIPOBAJUTH JI€BI 3aX0/U 31 cTaduIi3aMii MPUOYTKOBOCTI ¥ ONTHMI3AIliil TPOIIOBUX TOTOKIB
(30kpeMa, yepe3 eheKTHBHE YIPaBIiHHS 1e0ITOPCHKOI0 3a00PTrOBaHICTIO), IO JO3BOJIUTH ITiIBUIIATH KPSIUTHHHA
PEUTHHT MiAPHEMCTBA Ta BIAKPHUE JOCTYII 0 OE3MEYHOTO JOBIOCTPOKOBOTO OAaHKIBCHKOTO KPEIUTYBAHHS.

Tineku 30amaHcoBaHa (iHAHCOBA CTpATerisi JO3BOJUTH TPAaHC(HOPMYBATH TEXHOJOTIUHY MOJICPHI3AIII0
y peajibHe 3pOCTaHHs NPUOYTKOBOCTI 06€3 PU3UKY OaHKPYTCTBA.
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