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acucmenm xagheopu 2pouiosozo 0bizy i kpeoumy ByKoSUHCHK020 OepircasHo20 (PiHAHCOBO-e KOHOMIUHOR0 VHIgepCUmenty

OYHKUIOHYBAHHS CUCTEMU T'APAHTYBAHHS 3AAYYEHUX PECYPCIB
Y KOHTEKCTI 3ABE3ITEYEHHS CTABIABHOCTI ®ITHAHCOBOI CUCTEMU YKPATHU

Y.emammi posensanymo pons (yHrkyionyeanna cucmemu 2apanmyeants 6Knaoie gizuunux ocioy sabesnevenni cma-
6invHocmi Qinancosoi.cucmemu Kpainil, RPOAHANIZ308AHO OCHOBHT NOKA3HUKY OianbHocmi DOoHOy capanmyeanis 6kiacie
@isuunux ocié Yrpainu ma okpecneHo Hanpamy niOSUUeHHA eqheKMUSHOCT Ma'pe3yIsmanueHocni 1020’ pobomu.

Kmouoei cnosa: ginancosa cucmema, 6ankiscora cucmema, cmabinoHicms QIHAHCOBOL cucmemy, cucmema 2a-
'PAHMYBAHHA KAA0IE Pizuunux ocio.

B cmamve paccmompena pony yHKYUOHUPOBAHUSA CUCHEMbL 2APAHMUPOBAHUA BKIA008 Pusuteckux iy 6 obec-
neueHuy cmaduIbHOCMU GUHAHCOBOT CUCEMbl CHIPAHbI, HPOAHATUSUPOBAHBL OCHOBHbLE NOKA3AMENU 0esmeNbHOCHY
DoHOa 2apaHmMUpoBaHUs BKIA008 PUIUUECKUX Y YKPAUHBL U OnpedeeHbl HaNPasne s nosbluleHlA dPexkmusHocmu
u'peayIemamueHOCY €20 pabontvl

Kmouessie cnosa: unarncosas cucmema, 6ankosckas cucmema, CmabuibHOCHy PUHAHCOBOTE CUCMeMbL, CUCHEMA
2APAHMUPOBAHUS BKNAOOE PUSUMECKUX TUY.

The present paper.is focused on the role of the deposit insurance system in ensuring stability of the financial system,
the basic indicators of the Deposit Guarantee Fund of Ukraine ave analysed. The directions of increase an effectiveness
of the work.of the Deposit Guarantee Fund of Ukraine are suggested.

Key words: financial system, the banking system, the stability of the financial system, the deposit insurance system.

MocranoBka npodJemu. BH3HAYAILHOIO METOIO S€KOHOMIYHOTO PO3BUTKY OYIb-AKOi JEPXKABH € JOCSATHEHHS
€KOHOMIYHOTO 3POCTAHHS, OJHUM 13 HAWBAXKIMBIIIHNX CKJIAJOBHUX SIKOTO € CTaOLIBHICTD (DIHAHCOBOI CHCTEMHU KPAiHH.
Oco01uBOro 3HAYCHHS Ta AKTYAIBHOCTI IIc MUTAHHS HA0YBA€ Yy CYYaCHUX CKOHOMIYHUX YMOBAX. KOJIH IIPOCTEKY €Th-
cs raofamizaris (piHAHCOBUX PUHKIB. IHTErpauiiHi mpouecu y cdepi piHaHCiB, y TOMY YHCII HOIUPEHHS HA CBITOBY
(pIHAHCOBY CHCTEMY KPH30BHUX SIBHII B CKOHOMILII.

CralinpHicTh (PiHAHCOBOI CHCTEMHU JOCATAETHCS HA BCIX PIBHAX 1 OXOILTIOE CTAOLMBHICTh MIATIPUEMCTB. OAHKIB-
CHKHUX IHCTHUTYIii, ramy3eif eKOHOMIKH Ta JepKaBH B oMy . OCKIIBKH PyX NEPEBAKHOT YACTHHU I'POIIOBUX MOTOKIB
B YKpaiHi BiI0yBaeThCs yepe3 OaHKIBCHKY CHCTEMY . 4 OAHKIBChKI YCTAHOBH € HAHOLMbIINMHY aKy MyJIATOpaMH (DiHAH-
COBHX PECYPCIB. TO caMe DAHKIBChKA CHCTEMA € BAIMBHM 1HIUKATOPOM CTaO1IbHOCTI (PIHAHCOBOI CHCTEMHU KpPAiHH.

MoxxmBocTi OaHKIBCHKOI CHCTEMH BIUTMBATH HA CTaH (DiHAHCOBOI CHCTEMH Y KPaiHi 3HAYHOIO MIPOX0 BH3HAYAKOTHCA
00CATOM 1 CTPYKTYPOFO PECYPCiB, 3aIyUCHUX OAHKAMH, [HKEPEIOM 3HAYHOI YACTHHH SIKHX € THMYACOBO BLIBHI KOIITH
HaceneHHs. Hes3Bakarouu Ha Te. mo (PIHAHCOBA CHCTEMA YKPAiHU OIHUCY €ThCA OAHKOLECHTPUYHOI MOJCIUIIO, OJHAK
MTUTAHHA TIBHINCHHA ¢()EKTUBHOCTI 3aJ1yYSHHS IPOLIOBHUX KOIITIB Y OAHKIBCHKHH CEKTOP 3aTHIIAETHCS AKTyATbHIM.

3Ba)KAOYH HA TaKi Cy0 €KTHBHI JUI HAIIOI KPaiHM XapAKTCPHUCTHKH. SIK HETAaTHBHI CKOHOMIYHI OYiKYBAHHS Y Ha-
CEIICHHSL. CTPIMKE MOLIMPEHHS MAHIKK CEpe] KIEHTIB OAHKIB Y IIEPION CKOHOMIYHOI HECTAOLTbHOCTI. HASIBHICTD e()eK-
Ty “IOMIHO™ Y TIOLIMPEHHI KPH30BUX SBHII Y OAHKIBCBKOMY CEKTOPI., TyKE BAXUIMBUM CTA€ ()OPMYBAHHS MO3UTHBHOTO
IMIDKY (DITHAHCOBO-KPEIUTHOI YCTAHOBU. BITUYTTA 3aXHIICHOCTI Ta OE3MEKU Y KII€HTIB ACHO3UTHHX YCTAHOB.

OxHUM 3 IHCTHTYTiB JCP/KaBHOI BIAJHM. SIKMH MOKE CIIPHATH BUPIMICHHIO 3a3HAYCHUX 3aBAaHb. € DoH rapanty-
BaHHA BKJIAAiB Qizmunux ocid (PI'BPO). a Takok (yHKIIOHYBAHHI CHCTEMH TapPAHTY BAHHS BKJIAAIB (Pi3HUHHUX 0CI0
B LLJIOMY.

AHani3 ocTaHHixX gocaikeHs Ta myOJikaniii. [TuTanHsI QyHKIIOHYBAHHSI CHCTEMH TapaHTYBaHHS BKJIAIIB B
VYkpaiHi. y Tomy uucm Doy rapaHtyBaHHA BKJIAAIB (Pi3MYHUX 0CIO. po3rigaamucs 6ararbMa BUCHUMH. 30Kpe-
Ma TakuMH BiTYM3HSIHUMHU HayKoBILIMH K C. Ko3pmenxo. I. IlIkompruk, C. CaBuenko, JXX. [losrans, B. bobuis,
H. Tamamyn. A. bobanuu Ta iH. BogHouac mpoOaemu gisubHoCTi POHAY rapaHTyBaHHS BKJIAAIB (i3HUHHX OCIO ¥
KOHTEKCTI 3a0€3MeUCHHA CTa01TbHOCTI (PIHAHCOBOI CHCTEMH YKpPaiHH me MOTPEOYIOTh J0AATKOBOTO JOCIIKCHHS Ta
OOTPYHTYBaHHSL.

Mera i 3aBaaHHA XOCTi/UKEHHs. METOI0 TOCIIUKCHHS € y3araJbHEHHS OCHOBHUX CJICMCHTIB. IO XapaKTCPH3yI0Th
e(pekTHBHE (DyHKINOHYBAHHS CHCTEMHU TAPaHTYBAHHS 3aJIy YSHHX PECYPCIiB. JOCITIIUTH HANPSIMHU BIUIHBY CHCTEMH IapaH-
TYBaHHS BKJIAQJIB HA CTaOLIBHICT (DIHAHCOBOI CHCTEMH KpAiHHU B LIOMY. BUHOKPEMJIICHHS OCHOBHHX HEJOMIKIB Y JisTb-
HocTi ®I'BOO Ta po3rista MOXKIMBHUX MULIXIB BUPINICHH IUX MPOOIEM. 3 OIJIIAY HA BU3HAYUCHY METY . 3aBAAHHIM I[LOTO
JIOCITDKCHHSI € MPOAHAII3YBaTH OOCATH 3a1y4eHHX OAHKIBCHKOI CHCTEMOIO YKpaiHH (PIHAHCOBUX PECYPCIB Y TO€THAHHI
3 QHAJI30M OCHOBHUX NMOKA3HUKIB AiumbHOCTI GI'BAO T2 iX BIUMBY HAa CTAOLIBHICTH (DIHAHCOBOI CHCTEMH Y KpaiHH.

Buxaan ocnoBHoro marepiany. IToHATTS cTabiIbHOCTI (PIHAHCOBOT CHCTEMHM PO3IIIANAETHCS OaraThbMa SIK BITUH3-
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HSHUMH, TaK 1 3apyOiKHIMHU ekoHOMicTamMu. Cepes] YHCICHHUX TPAKTYBaHb MEPEBAKAIOTH BU3HAUYCHHA (PiHAHCOBOI
CTabLIBHOCTI SIK CHTyamii, 3a AKOi BIACYTHI MPOSIBE €KOHOMIYHOI, Y TOMY 4ucIi (piHAHCOBOI, HECTAOLIBHOCTI. OTO-
TOKHEHHSI CTabIIBHOCTI (DIHAHCOBOI CHCTEMH 13 Oe3MEeKOI0 (PIHAHCOBOI CHCTEMH;, PO3TJLA] CTabIIBHOCTI (DiHAHCOBOI
CHCTCMH SIK 1HTCT PATFHOTO MOKA3HHUKA, KUK BKIFOUA€ CTAOLIbHICTS OAHKIBCHKOI, TOJATKOBOI, I POIIOBO-KPESIUTHOI,
OFOVKETHOI CHCTEM.

INoromxyemMocs 3 IyMKOIO, IO CTaOUIbHICTD (DJIHAHCOBOI CHCTEMH — IIe KOMIUICKCHA XapaKTEPHUCTHKA CTaHy (i-
HAHCOBOI CHCTEMH, IPH AKIH aJCKBaTHO Ta C)EKTUBHO BUKOHYIOThC i PyHKIIII, 3a0€31e4ye€ThCsl CIPOMOSKHICTD M-
TPHUMYBAaTH PIBHOBATY. BiTHOBJIIOBATH CTAH IiCIII 30BHINIHIX IOTPSICIHD UM MOCHICHHS TUCTIPOIIOPLIH. CIIPUYNHEHUX
KPH30BUMH SIBHIIAMH.

OCHOBHOIO METOO OJITHKH Y c(epi 3a0e3neueHHs CTab1IbHOCTI (piHAHCOBOI CHCTEMH Ma€e Oy TH PO3BUTOK (DiHAH-
COBOI CHCTEMH KPaiHHU Y HANpsMi HaT pOMAKEHH:I (DIHAHCOBUX PECYPCIB. AOCTATHIX U1 CKOHOMIYHOTO PO3BUTKY Ta
3abe3neyueHHs 11 CTIKOCTI A0 MOTCHIIHO HETaTHBHOTO BIUIHBY 30BHIIIHIX 1 BHY TPIIIHIX PU3HKIB 1 3a1po3.

CrabumpHICTD (PiHAHCOBOI CHCTEMH mepeadavac i CTablIbHICTh OAHKIBCHKOI CHCTEMH, KOJTH HE BiIOYBarOTHCS OaH-
KPYTCTBA OAHKIB. iX IISUIBHICTH € CTIHKOIO Ta MPHOY TKOBOO. BiTIOBIIA€ HAIIOHATEHOMY 3aKOHOAABCTBY Ta MPHHIIM-
IaM YTPABIiHHA PH3HKAMH, BCTAHOBICHUMH ba3embChbKuM KOMITETOM 3 MUTAaHb OAHKIBCHKOTO HATILILY [8].

KpiM Toro. HeoOXiAHICTh 3a0e3MeueHHS CTa0UTbHOCTI OAHKIBCHKOI CHCTEMH 3y MOBIIOETHCSA THM, IO OAHKH. CTa-
HOBJITYH HAHOLIIBIIY YACTKY CEPE iIHCTHTYLIH (DiIHAHCOBOTO MOCEPETHULITBA B YKPAiHi, BIAIrparOTh B EKOHOMIIII 0CO-
0mmBO BaXUTHBY PoJib. JKomHA KpaiHa HE 3amumae 03 peryIoBaHH: Ta HATAAy (PyHKIIOHYBAHHSA OAHKIBCBKOTO CCK-
TOPY. MOKJIAAAOYUCH CYTO HA JiF0 PHHKOBHX CHJI TA YMHHHKIB. baHKH, OiIbINe HiXK 1HIII MIMPHEMCTBA, i IAAF0THCA
Jii pH3HKiB. SIKI MAFOTh BIACTUBICTH IIBUIKO MONIMPIOBATHCSA HA BCIX YYACHHUKIB PHHKY. A OCKIIBKH A1 YKpaiHu
XAPaKTCPHOIO € OAHKOLCHTPHYIHA MOJCTH (JIHAHCOBOTO PHHKY. TO CTAH OAHKIBCHKOTO CEKTOPA CYTTEBO BILIMBAE HA
BCIO (DIHAHCOBY CHCTEMY.

OxHuM 13 BU3HAYATIBHUX YMHHUKIB, AKI BIUTHBAIOTh HA CTAOLIBHICTH OAHKIBCHKOI CHCTEMH, € OOCAT 3aIy4CHHUX
HEro pecypcis. HalOiabIn iCTOTHUM 1 BOXKITHBHM JLKEpEIoM (DOPMYBaHHS Ta 3pOCTAHHA PECy PCHOI 0a3u OaHKIBCHKUX
YCTAaHOB BHUCTYNAIOTh JACTIO3UTHI OIEpanii, siki € YHHHUKOM CTaOLIbHOCTI PO3BUTKY OaHKY. a/UKE BiA KIJTBKOCTI Ta
SIKOCTI 3ay4YeHUX (DJIHAHCOBUX PECYPCIB 3AJCKHUTH PECYPCHUH MOTEHIIAT OAHKY Ta HOTo e()eKTUBHA AiAIBLHICTD.

Jnst GismaHuX 0Ci0 BIAKPHUTTS AEMO3UTY Y OAHKIBCHKIH YCTAHOBI, MOPIBHAHO 3 IHIIUMH (JOpMaMU 3a0INATKCHb,
HECE TaKi eKOHOMIYHI BUTOJH: HASBHICTH TOJATKOBOI rapaHTii 3 00Ky CHCTEMH rapaHTyBaHHS 3aIyYCHHX PECYPCIB:
HASABHICTH 10X0Ay V ()OpPMi BiACOTKA; BIACYTHICTH OMOJATKYBAHHA TOXOIB BiX JCMO3HTIB; BHCOKA TIKBIAHICTD Li€l
(hopMH 320INAKEHB; 3AXHCT 3a010AKCHB BiJl 3HEI[IHCHH BHACTIAOK IHQIAIIHHIX ITPOLIECIB.

EKOHOMIYHOIO BHUT0J0I0 OAHKIBCHKOI YCTAHOBH € Ta, HIO 3a0IIAKCHHS JCMOHCHTIB CTAHOBILATH BITHOCHO CTa-
OimpHe mKepeno popMyBaHHA OAHKIBCHKHX PECYPCIB.

Cranom Ha 01.02.2013 poky nemozutu izmunux ocib y 6ankax Ykpainu craHoBuiu 374.5 mupx rpH (65% Big
ycix eruaais). Iopisrso 3 01.02.2012 poxom BkIagu ¢ismaHux ocid 3pociu Ha 15.33%. y ToH yac sk 3arajbHa cymMa
JICTIO3HTIB Y OAHKIBCBHKIHM CHCTEMI 3a IIeH e mepion 30impnmmica Ha 16.92% [8].

Jlns 3a0BOJICHHS 1HTEPECIB EKOHOMIYHHX CY0’ €KTiB BOKJIMBY POJIb BLAIPAE PiBEHb 3aXHUINCHOCTI PECypciB ne-
MOHCHTIB BiJ PU3HKY IX HENMOBEPHECHHS BIACHUKAM. | came cHCTEMa rapaHTYBaHHS 3aIy4CHHX PECYPCIB OXOPOHIE
JICTIOHCHTIB OaHKY. JAr04uH iM HEOOXiJHE MOYyTTA Oe3meKku. TakuM YMHOM. CHCTEMa TapaHTYBAHHA BKJIAMIB € Of-
HHM 13 KJTFOUOBUX MCXAHI3MiB I ITPUMAHHA CTa0LTHHOCTI OaHKIBChKOI cucTeMu. B YkpaiHi Taka cucTeMa mpeacTas-
neHa QOHIOM rapaHTYBaHHS BKJIAAIB (i3MUHUX 0Ci0. KU CTBOPEHO BiAMOBIAHO A0 YKazy IlpesuaeHra Ykpainu
Ne 996/98 Bix 10 Bepecusa 1998 poxky [5. c. 14]

Bapro 3a3HaunTH. IO CHCTEMA TapaHTYBAaHH 3aJIy4YCHUX (PiHAHCOBUMH yCTAHOBAMM PECYPCiB B YKpaiHi 3a1u-
MIA€THCSA HETOCKOHAJOK, HEAOCTATHBO TMOBHOKO € OIIHKA MPAKTHKK (POpMyBaHHS 1 BUKOPUCTaHHA pecypcis DoHay
TapaHTYBaHHA BKJIAMIB (DI3MYHHX OCIO. BiNbINICTh BITUM3HSIHUX HAYKOBIIB 3a3HAYAE, IO HASBHI Y PO3MOPSIKCHHI
(hOHIY PECYPCH € HEIOCTATHIMH MOPIBHAHO 13 PO3MIPOM JCTO3UTIB (Pi3HIHIX 0CIO Yy OaHKaX.

Binnosizso 1o 3axony Ykpainu “TIpo cucteMy rapantyBaHHs BKIadiB pizmanaux ocid”, pinancysanus GI'BOO
3AIHCHIOETHCS MIJIIXOM 3MIIIAHOTO (DiHAHCYBAHHA JEprkaBH, OaHKiB., caMoro (oHnay [6]. OcHOBHE (hiHAHCOBE HABAH-
TaXEHHA Y (popMyBaHHI pecypciB (OHIY HECYTh OAHKH, IO 3a0€3MEUy €ThCS K MMOYaTKOBHM BHECKOM Y po3mipi 1%
BiJI CTATYTHOTO (POHIY. TaK 1 PEIYJLIPHUMHU MEPIOANIHUMHE BHECKAMH.

3aransHui po3Mip (iHaHCOBUX pecypciB (oHay craHoM Ha 01.01.2013 poky cranosus 6092.1 muH rpH. abo 1.6%
BiJI 3arajbHOI KUTBKOCTI ACMOBUTIB (Di3HIHHX 0Ci0. MOO1Ti30BaHUX OAHKIBCHKOKO CHCTEMOIO YKpainu [7]. Skimo mo-
piBH:ATH (hiHaHCOBI pecypeu Goray y 2001 poui Ta craHoMm Ha 01.01.2013 poky. TO MOKHA BUSIBUTH. [0 BOHU 301JTh-
mmmcs y 81.99 paza. Jlunamika po3mipy ¢iHaHcoBHX pecypcis poray 3a 2001-2012 poxu 300paskeHa Ha puc. 1.
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Puc. 1. Iunamika po3mipy ¢pinancosux pecypcis ®PI'B@O 3a 2001-2012 poku, MJIH. T'PH.

INoxaHi MOKa3HUKU JEMOHCTPYIOTh MO3UTHBHY IMHAMIKY (DiHaHCOBUX pecypcis ®I'BOO nmpoTsaroM aHaTi30BaHO-
TO MEPioAy. MO MOKHA PO3TJLANATH K CIPHUATIUBHI YHHHHK I 3a0€3NCUCHHS CTa01IbHOCTI (DIHAHCOBOI CHCTEMHU.
Bonnouac. sximo nopieHATH TeMIu pocTy pecypcis PIBOO i3 TeMmaMu pocTy KOMIICHCAILIIMHUX BUILIAT 3a PAXYHOK
xomTiB PoHxy. TO 32 miacymkamu 2012 poky Temmu pocty pecypcis Gonay cranosunu 26.2%. mo y 37.9 pa3a MeH-
I TEMIIIB POCTY CYMH KOMIICHCAILIIITHUX BUILIAT 32 PaXyHOK iforo komri. CtanoM Ha 1 ciuna 2013 poky mpaso Ha
TapaHTOBAHI BHILIATH 3 PaxXyHOK pecypciB (orxy Mamd 99.5% Bix 3araxbHOL KiIBKOCTI BKJIATHUKIB OAHKIB-YYACHH-
KiB ouxy i Timpku 1.79% cyMu rapaHTOBaHHX BKIAAIB (Di3HIHHX 0CI0 MOKPHBAIOCA pecypcamu (OHIY.

3aKOHOABYO BH3HAYCHUH MIHIMANBbHHUI PO3MIp KoedimieHTa MOKPUTTSI pecypcamu PoHIy rapaHTOBAaHUX BKJIA-
ZiB MOBHHEH CTAaHOBHTH 2.5% [6]. Lle# moka3HuK € JOCUTH HU3bKHM, Xo4a i #ioro ®I'B®O Hapasi 10CATHYTH HE
paasnocs. HeonHOPa30B0 BITUM3HAHMMH HAYKOBISIMH HArOJIOIIYBAaBCA TOH (DaKT. L0 Y BUIIAAKY OAHKPYTCTBA OJTHOTO
6aHKy mepmoi rpymm abo Kinbkox OaHKiB apyroi rpynu 3a kinacuikaniero HBY . xomris Gorxy ams piHaHCY BAaHHA
BHILIAT BKIAZHUKAM Oyae HeaocTarHeo [5, ¢. 19].

Taxum ymaOM, YKpaiHa Ma€ JOCHTh HHU3BKHH PiBCHb cmiBBimHOMCHHA pecypciB ®I'BDO i 3arampHOTO 00CH-
Iy 3aJyucHHX Jemo3uTie. CHCTEMa rapaHTyBaHHA 3aMy4YEHHX PECypPCiB, IO HE (DIHAHCYETHCS HAJICKHUM YHHOM. HE
MOYKE 3aXMCTHTH BKJIQTHUKIB OAHKIB Yy CTaHI KPHU3H, THM CAMUM 3aTATYIOUYM IMPOLEAYPY JTiKBiamnii 0aHKy-0aHKpyTa 1
301MIBIIYI0YH HACTIAKY KPH3H. PE3yIbTaTHBHIIINM € TOCATHEHHS I[UM NTOKA3HUKOM 3HAYCHHA HA PiBHI He MeHIE 10%
(Ha 3pa30K EKOHOMIYHOTO HOPMATHUBY JOCTATHOCTI (aAE€KBATHOCTI) PEryIATHBHOTO KamiTany OaHKIBCHKOI yCTAHOBH).

BonHouac, okpeMoi yBaru 3aciyroBy € MUTAHHA PO3MIPY TapPAHTOBAHOI CYMH BiIIIKOXYBAHHSI 32 BKJIAJIOM. KA HA
ChOToHI CTAaHOBUTH 200 THC. TPH, HIO Y 26 pa3iB MEPEBHIIYE CYMY CEPETHBOTO PO3MIPY ACHO3UTY MO OAHKIBCHKIH
cucteMi Ykpainu. Take NepeBUINCHHA € HCOOTPYHTOBAHHUM 1 OYiKYBAHOTO HMOBHTHBHOTO COLIAIBHOTO. MCHXOJOTIY-
HOTO YU €KOHOMIYHOTO e(hekTy He mpuHecio. [t popMyBaHHS B IECMOHCHTIB BITUYTTS 3aXHIICHOCTI W O€3NEKH Ba-
TOMIIIY POJIb BIJIrpaBaTHME 3MEHIICHHS TPUBAJIOCTI MIKBITAIIHHUX MPOLEAYP. MOJICTIIECHH IUIAXIB Ta CKOPOUCHHS
TEPMIHIB OTPUMAHHS KOMIICHCALIMHUX BHIUIAT. 4 TAKOX 3POCTAHHS MOKA3HUKA MOKPHTITS TApaHTOBAHUX BKIAIIB.
AKe CIPOMO’XKHICTh CHCTEMH TApaHTy BaHH 3aJIyYCHUX PECYPCIB MATPHMY BATH CTaOLIbHICTD (JIHAHCOBOI CHCTEMH,
a TaKO’K 3AXHINATH MpaBa ACMOHCHTIB 1 COPUATH ()OPMYBAHHFO TOBIPH OCTAHHIX 10 (DIHAHCOBOTO CEKTOPA CKOHOMIKH,
6e3mocepeIHbO 3a7IEKUTh BiJ MOBHOTH TA CBOEYACHOCTI BIIIIKOY BAHHS MOHECEHNX (DiIHAHCOBHX BTPAT.

[Mle oxauM murasHsIM y podoTi PIBOO. nio noTpedye BUPIMICHHS. € MOMIHPEHHA i CHCTEMH TapaHTyBAHHS BKJIA-
JiB JHMIIEC HA 3aXHCT IHTEPECiB (I3MYHUX OCIO, HE BPaXOBYIOUH iHTEpeCH (i3HUHUX 0CIO-CyO €KTiB IMAMPUEMHUIBKOL
JISUTBHOCTI Ta FopuAMdHEUX 0ciO. I (hizmuHI 0CcOOH. 1 Cy0 €KTH M IMPHEMHULBKOIL JisIBHOCTI, 1 FOPHIIIHI OCOOH MarOTh
PiBHI IpaBa BUMOTH 10 OAaHKY. A TOMY 3a3Ha4cHi Cy0 €KTH IIOBHHHI MATH PiBHI MOYIIMBOCTI JJISI 3AXHCTY CBOIX IPaB.

KpiMm Tor0. A7 MiABHIIEHHS CTA0LTBHOCTI (PIHAHCOBOI CHCTEMH HEOOXIAHO BKJIFOUMTH 10 CHCTEMH TapaHTyBaHHI
3aIyUCHUX PECYPCiB B YKpaiHi i mapaOaHKiBChKi (JiHAHCOBI YCTAHOBH, SKi 3MIHCHIOIOTH OTICPALIii 371y ICHHS TPOIIO-
BHX KOINTIB KJIIEHTIB HA PaxXyHKH. 3 Hi€i MO3UI{ yYaCHUKAMHU CHCTEMHU TapaHTyBaHHS 3aIyUCHUX pecypciB B YKpaiHi
MOBUMHHI Oy TH YC1 JETIO3UTHI (PIHAHCOBO-KPEIUTHI YCTAHOBH.

OxpeMoi yBaru 3aciyroBy€ TaKHH acHEKT ()YHKIIOHYBAHHSI CHCTEMHU IapaHTYBaHHA BKJIAAIB (Di3MYHUX OCIO. K
po3mip peryisproro 300py 10 (oHAy. Tak, BiAnoBiaAHO 70 3akoHY YKpaiau “TIpo cucTeMy rapaHTyBaHHA BKJIAIIB
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(izuvHUX 0Ci0”. HAa CHOTOIHI BCTAHOBJICHO BA PO3MIipH peryuipHuX 300piB 1o GI'BDO: posmip 6a30B0i piunHOi
CTaBKH 300py CTaHOBUTH (.5 BiACOTKA Oa3u HApaxyBaHH!A B HALIOHANBHIH BamoTI Ta 0.8 BiACOTKa 6a3u Hapaxy BaHHS
B iHO3eMHIH BamOTI [6]. BBA)KaeMO, IO AOIIBHO 3aCTOCOBYBATH CHCTEMY PO3MIpiB peryBIpHUX 300piB 10 (POHIY.
skl © BH3HAYAMMCS 1 3 yPaXyBaHHIM PHU3HUKOBAHOCTI JISUIBHOCTI KOXKHOI JEMO3UTHOI ycraHoBH. Lle. 3 oxHOTrO 060Ky,
JIO3BOJIUTH HMOIIEPEIUTH BUHHKHECHHS MPOOIeMH ““MOPaIbHOTO pu3uKy~ (moral hazard), komm BKIagHUKY 1 OaHKH Iie-
PEKIIANAIOTh PU3UKU HA CHCTEMY TapaHTYBAHHS 331y Y€HHX PECYPCIB i CYCIIBCTBO, 3aBJAI0YH 30UTKIB (hiHAHCOBOMY
cekTopy kpaiuu [1, c. 27]. A 3 iHIOTO OOKY, BIPOBAIKCHHA i€ HOPMH J03BOJIUTH 30UTBIIATH PECYPCHY 0a3y GpoHAay.

BucnoBku. TakuM YHHOM, iICHYBaHHS CHCTEMH T'APAHTYBAHHS 3AIyUCHUX PECYPCiB HECE CKOHOMIYHI BUTOH LA
KpalHH y JIBOX aCIEKTax:

1) stk OXOpOHA JCTIOHEHTIB (PiHAHCOBO-KPEIUTHUX YCTAHOB;

2) stk crabimi3aTop (PiHAHCOBOI CHCTEMH.

Jns1 epeKTHBHOTO BUKOHAHHS YKPAiHCHKOIO CHCTEMOIO FAPAHTYBAHHS BKIAMiB (Pi3HMIHUX 0Ci0 1BOX MOJAHUX 3a-
BJAHb HEOOXITHUM € yI0ocKoHaJeHH podotu GPI'BOO y Takux HampsMax:

1) miABUINNTH MOKA3HUK MOKPHUITA (PIHAHCOBMMH PECYpCAMH CHCTEMH TapaHTYBAHHS 3aly4YeHUX PECypCiB ra-
PAHTOBAHHUX KOIUTIB, I YOTO 30LTBIIUTH 0OCAT (PiHAHCOBHX PecypciB (JOHIY Ta MPHUBECTH TEMIH iX 3POCTAHHS ¥
BiMOBITHICTH A0 TEMIIiB 3POCTAHHSA BKJIAIB ICTIOHCHTIB:

2) POBMIMPUTH KiJIBKICTh YYACHHUKIB CHCTEMH TapaHTYBAaHHS 3aJy4YCHUX PECYPCiB B YKpAiHi. BKIFOUUBINH 10 HEl
yCi Ieno3uTHI (piHAHCOBO-KPEIUTHI YCTAHOBH (Y T. 4. MapabaHKIBChKi);

3) rapaHTyBaTH PECYpPCH 3alyucHi HE JuIIe B (i3u4HUX OCiO, a i BiA Cy0’€KTiB MAMPUEMHHIBKOI JIsSTbHOCTI
Ta FOPUIUYHHX 0Ci0;

4) mpu BU3HAYCHHI PO3MIPY PEryJLIpHOTO 300py 10 POHAY BpaxOBYBAaTH PiBEHb PU3HKOBAHOCTI AIATBHOCTI Je-
MO3HUTHOI YCTAHOBH.
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