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ITPOBAEMMU TA ITEPCITEKTUBUY YITPABATHHS AIKBIAHICTIO BAHKIBCHKOI
CUCTEMHU B YMOBAX CTATHAIIII BITYM3HAHOI EKOHOMIKHA

V.cmammiposenanymo meopemuuni nioxoou 00 8U3HAUEHHA CYMHOCI YIPABNIHHA MA pe2yitO8aHHs NIKEIOHICM 0
banxiecvroi cucmemu. Ilpoananizoeano ocnoeni npobnemu YynpaeninHa NiKGIOHICmI0 8iMUU3HAHOT OAHKIBCHKOT cucme-
mu ¢ 2008—201 2poxax ma nodaro nponosuyii wooo nioeuuents eqpeKxmueHoOCmi maxKozo YnpasiinHs.

Krouoei cnoea: nixkeionicms, 6anx, yenmpanvuuii 6ank, 6anKiecyka cucmema, 6anOMHA NOTIMUKA, YAPAGTIHHL.

B cmamvwe 'paccmompenst meopemuueckue nooxoovl K OnpeoeneHuio CYWHOCM YRpasienus U pezyiuposanis
NUKEUOHOCBIO OAHKOBCKOT cticmembl. Iipoananusuposansi 0cHoSHbie npobeMbl YNpasieHus MUKSUOHOCIbIO Omede-
cmeenHoti bankosckoii cucmemot ¢ 2008-2012 2o00ax u npedcmasnesvt HpeonoxHceHUs: RO HOBbIULEHI IO Yhdekmusnocmy
MAKo20 YNPpasneHus.

Krouegnie crioea: nuxsuoHocmy, 6anK, yeHmpanbHblii 6aHK, GAHKOBCKAA CUCMEMA, 6ATIONHAAL NOTUMUKA, YIpasieHue.

The paper: considers theoretical approaches to determining the nature of management and supervision of liquidity
of the banking system. The basic problem of managing liquidity of the banking system in 2008-2012 and submitted
proposals for.improving the efficiency. of the management
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MocranoBka npo6yemu. PO3BUTOK €KOHOMIKH YKpaiHH Ta i ITOCTKPU30BE BiJHOBJICHHSA 3HAYHOIO MIPOIO 3a-
JCKUTh BiX €PEKTUBHOCTI (PyHKINIOHYBAHHA OAHKIBCHKOI CHCTEMHM 1 JLLTBHOCTI OPTaHiB rPOMIOBO-KPEAUTHOTO Pe-
TYJIOBAHHA, apKe caMme e(peKTHBHUI Iepepo3noail THMYACOBO BiIbHUX KOINTIB MIXK PI3HHMH CY0O €KTaMH Oi3HECY
CTBOPIOE MOXKIIMBOCTI U1 CKOHOMIYHOTO 3pOCTaHHS. BakTHBHM acmiekToM y 3a0e3neueHH] €pEeKTHBHOCTI AisTbHOCTI
GaHKIBCHKOI CHCTEMH € JOCSITHEHHS ONTUMATBHOTO PiBHA 1i TKBITHOCTI. 8 TOMY CTBOPEHHS €(DEKTHBHOTO MEXaHI3My
VIPaBIiHHS JTiKBiTHICTIO OAHKIBCbKOI CHCTEMH B YMOBAX CTarHamii BITYH3HAHOI CKOHOMIKH € JOCHUTH aKTy AJIbHUM.

AHaJni3 ocraHHix JocjaizkeHb Ta nmyOjikaniii. [TpoOiemaM yIpaBIiHHS MIKBITHICTIO KOMEPUIHHUX OaHKIB 1
HUIsIXaM 3a0e3MeueHHs ONTHMAIBHOTO ii PIBHA MPHUAIINIO yBary 0arato BITYM3HSAHUX Ta 3apyODKHUX BUCHHX. Ta-
kux gk T. E. Kpimrane, O. 1. Jlaspynms. 1. B. Jlapionosa. JI. I. Jlo3oechkmit. B. 1. Mimenko. C. B. MouepHuii,
J. M. Omiiiruk, I'. C. TTanosa. b. A. Paitzoepr. E. C. Crapoayouesa. JI. M. Pabinina. A. B. Comux. OnHak ChOroaHi
MAaJIo HAyKOBUX JOCII/DKCHb MIPUCBAUCHO MUTAHHIM YIIPABIIHH JTIKBiIHICTIO BCi€l OAHKIBCHKOi CHCTEMH.

Mera i 3aB1aHHs J0CJTi/ZKeHHsI. TOMY METOIO Hi€l CTATTI € JOCTIIKECHHS IPOOJIEM Ta OKPECICHHS NIEPCIICKTUB
VIPaBIiHHS JTiKBiTHICTIO OAHKIBChKOI CHCTEMH YKpAiHU B MEPIO] CTarHALI] BITYM3HAHOI CKOHOMIKH.

Buxaan ocnoBHoro marepiamy. Omke, Iepin HXK NEPEHTH 0 aHANI3y IMpoOJeM YIIPaBIiHHA JiKBIIHICTIO OaH-
KiBCBKOi CHCTEMH. BH3HAYMMOCS 13 OCHOBHUMH MOHATTAMH. Tak, miJ TiKBIOHICTIO OAHKIBCHKOI CHCTEMH MOTPIOHO
PO3YMITH 34aTHICTh OAaHKIBChKOI CHCTEMH (LIEHTPAIBLHOTO OAHKY | KOMEPIIHHUX OaHKIB) 32 HOPMAIbHUX YMOB (DyHK-
LIOHYBaHH €KOHOMIKH, CBO€4ACHO (BiJMOBIIHO O CTPOKOBOCTI 3000B 513aHb) 1 B MOBHOMY 00CS31 BUKOHYBAaTH BCi
B34TI Ha ceOe 30008’ A3aHHS MEepe] MIKHAPOHUMHE BAaTIOTHO-(IHAHCOBHMH OPTaHI3aLIIMH. YPAIOM, BKIATHUKAMH,
KpPEIUTOPAMHU Ta AKIIOHEPaMHU OAHKIBCHKUX YCTAHOB, a TAKOK CIIPOMOSKHICTD 3aIy4aTH BIIbHI KOINTH (Pi3MYHHX 1
FOPHIUYHHX OCIO HA 30BHIIIHIX Ta BHYTPIIIHIX (JiHAHCOBUX PHHKAX 3 METOO 3aJ0BOJICHHS IIATOCIPOMOSKHOTO T10-
MUTY CyO’ €KTIB CKOHOMIKH SIK Y TOTIBKOBIH. Tak 1 O€3roTiBKOBiH IpoInoBii ()opMi B HALIOHATBHIHN UM BiTbHOKOHBED-
TOBAHIHN BAJIOTI.

[loao mOHATTSA YyOpaBIiHHA JiKBIAHICTIO OAHKIBCHKOI CHCTEMH, TO €IWHOTO BH3HAYCHHA B CKOHOMIYHIH iTepa-
Typi He icHye. Tak, Ha TyMKy aHrmikcekux pueHux C. I'pes i H. TenOora. ynpapmiHHS TIKBLIHICTIO OAHKIBCHKOI CHC-
TEMH € HEBIJ €MHOIO CKJIAI0BOO JiSUTBHOCTI IEHTPATIBHOTO OAHKY. 1 CIIPAMOBAHE Ha 3am00iraHHA KOPOTKOCTPOKOBIH
HCBH3HAYCHOCTI 1 HECTAO1TPHOCTI LiH (IMPOLECHTHHUX CTABOK). IO MOTJIO O MPH3BECTH 0 IIOICHHUX KOJTHBAHD JIIKBII-
HOCTI puHKY [2. c. 4]. 1. JIuc BBakae. mo ympaBIiHHA OAHKIBCHKOFO JIIKBITHICTIO — LIE MPOLEC CTBOPCHHS NIEPEIYMOB
mMoa0 3a0€3MCUCHHA TA MATPUMAHHA ONTUMAIGHOTO PiBHA JIKBITHOCTI OAHKY Ta OAHKIBCHKOI CHCTEMH 3arayioM [3].
Ha nymxy M. Copokina, yIipaBiHHSI JTi KBITZHICTIO OaHKIBChKOI CHCTEMH 3AiHCHIOEThCA HamioHaasHuM OaHKOM YKpa-
iHM B mpoweci peasizanii rpomoBO-KPEIUTHOI MOTITUKH, TOOTO PETYIIOBAHHA IPOINOBO-KPEAUTHOTO PUHKY. Takum
YHHOM, NIEPECIIAY €THCS HiBETIOBAHHS BIUTUBY BOJIATHJILHOCTI OAHKIBCHKOI JIIKBITHOCT] HA MPOLCHTHI CTABKY HA I'PO-
INOBO-KPEIUTHOMY PHHKY [8. c. 6-11].

Ha nHam mormsaa, mOHATTS YIPABIIHHA JTKBITHICTIO OAHKIBCHKOI CHCTCMH € JCINO IMUPIIMM, aHULK TC, SKE BH-
CTIOBHJIM TIEPEPAXOBaHi BHILE ABTOPH, OCKUIBKH O CTPYKTYPH JIKBITHOCTI OAaHKIBCHKOI CHCTEMH BAapTO 3apaxyBaTd
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1 30JI0TOBATIOTHI PE3EPBH. SAKI 3HAXOIATHCSA B POMOPS/HKCHHI TA YIPABIIHHI IIECHTPAILHOTO OAHKY. a IICHTPAIbHUN
0aHK CTAHOBUTH NEPIIHHA PiBEHb OAHKIBCHKOI cHCTeMH. OKPIM IBOTO. SIK CBITYUTH MPAKTHKA, ACPKaBa B 0C001 ypsaay
MOXKE 3IIHCHIOBATH BIMBAHHS KOIUTIB € OAHKIBCHKY CHCTEMY 4epe3 ACprkaBHI OaHKM IULIXOM iX pekamitamizalii ta
(piHAHCYBaHHA PI3HUX ACP/KABHUX IIPOIPaM., MIOOLIbINE, ACP/KABA LIULIXOM IPUHHATTA IMEBHUX YIPABIHCBKUX Pi-
LICHb MOKE CTBOPIOBATH YMOBH 111 €()EKTHBHOTO YIIPABIiHHS JIKBIIHICTIO. TaK 1 MPOOIEMHU. BHACTITOK IPHUHHATTS
MOMUJIKOBHX 1 TOMYJIICTCHKUX PILICHb. Tak0oK BapTO 3BEPHYTH YBary i Ha YIPaBIiHHA KOIITAMH. Ki EpeOyBalOTh
HA €JUHOMY Ka3HAYCHCHKOMY PAXYHKY YpsAAy B HEHIPAJbHOMY OAHKY. a/PKE BHACTIJOK PI3KOrO KOJUBAHHA 00CATY
[UX KOIITIB 3HIKY €THCS €EKTUBHICTH YIPABIIHCHKUX PIIICHb IICHTPAIBHOTO OAHKY. TakuM YHHOM. AEPKAaBa MOKE
MpUHMATH JOTHYHY. ONOCEPEIKOBAHY YUACTb B YIIPABIiHHI JIKBIIHICTIO OAHKIBCHKOI CHCTEMH.

Bixrak mix yrmpaBTiHHM JHKBITHICTIO OAHKIBCHKO1 CHCTEMHE BapTO PO3YMITH IIPOLIEC MiSUTEHOCTI IICHT PAIBHOTO OAHKY 1 1ep-
JKABH. B MEYKaX 1i IOBHOBAYKCHD, CIIPSMOBAHME HA 3a0€3CUCHHA CTA0LTFHOTO I ONTHMAIEHOTO 00CATY OAHKIBCHKOI JTIKBITHOCTI,
a TAKOXK 30JIOTOBATFOTHHX PE3CPBIB IILTXOM 3aCTOCYBAHHA IHCTPYMCHTIB MOHCTAPHOI TOMITHKH 3 METOO 3ATOBOJICHHS ILIATO-
CIPOMOSKHOTO TIOIMUTY CKOHOMIMHHX arCHTIB Ta JOCATHCHHA S(DeKTUBHOCTI ()Y HKITIOHYBAHHS OAHKIBCHKOT CHCTCMH KPaiHIL

JlocuTh 4acTo B EKOHOMIYHIN JITEPATypl OTOTOXKHIOIOTHCA MOHATTS YIPABIIHHA Ta PEIYJFOBAHHS JIIKBIIHICTIO
OAHKIBCHKOi CHCTEMH, OJHAK TAKE OTOTOKHCHHA € MOMIIKOBHM, OCKITBKH VIIPABIIHHA HE € MPOLECCOM PETY AL,
HABITh AKIIO HOTO PO3YMITH K ILIECTIPSIMOBaHY a00 IICpaliOHANbHY AiIbHICTh. CyTTIO peryJIsuii K BHIY JisTb-
HOCTI € BIOPSIKY BaHHS, IPUBSACHHS 0 IICBHOTO JIAXy (TOOTO 3aHATTA MEBHOTO MICII B CTPYKTYPI. i€papxii, ado 10-
TPUMAHHS IIEBHOI MOCITOBHOCTI Jiif). MANOPAIKY BAHHA ICBHUM MpaBmiaM. [Ipoec pery moBaHHA O3 peryIaropis
HE 3AiHCHIOEThC [5]. TakuMu peryTopaMu B bOMY BHIAAKY BHCTYIIAIOTh HOPMATHUBH JIIKBITHOCTL, TOOTO Ti HOp-
MU, AKMX NOBHHHI JOTPUMYBaTHCA KOMEPIIiiTHI OaHKH 33U 3a0€3IECUCHHS IPUIHATHOTO PiBHA CBOET JIIKBIAHOCTI. a
B CYKYTIHOCTI — JiKBiTHOCTI BCi€i OAHKIBCHKOI CHCTEMH.

PerymoBaHHA € crienu(pivHIM BUIOM JISTBHOCTI, IIPEIMETOM SIKOI € AiSUTbHICTD IHIIUX JFOACH. YCTAHOB, OpPTaHi-
3aI1iif 3 METOXO ii BIIOPAAKYBAHHS, TOOTO MIANOPSIKY BAHHA MPABUJIAM (HOpPMaM) BCTAHOBJICHHM THMH, XTO 1 311HCHIOE
peryoBaHH1 [5].

TaxuM YHHOM. PETYIFOBAHHA PO3PI3HAET bCA 3MICTOBHO. X04a 1 HANCKATh A0 AiSIIbHOCTI. Oy Ay um ii pi3HUMHU BHAA-
MHU. Y HUX OZIMH 1 TOH caMui TPEeAMET AIATIBHOCTL. B HAIIOMY BHIIAJKY — JIKBLIHICTh OaHKIBCHKOI cCUCTEMH. AJie pi3Hi
L, IO 1 BU3HAYAE XapakTep (3MicT) camoi AisTbHOCTI. Tak, METO0 YIIPABIiHHS JTIKBIAHICTIO OAHKIBCHKOI CHCTEMH
€ 3a0e3meYeHHs CTab1IbHOTO M ONTHMAIBHOTO 00CATY OAHKIBCHKOI JIKBITHOCTI 3411 3a0BOJICHHA IIATOCITPOMOXK-
HOTO IOIUTY CKOHOMIYHMX arcHTIB Ta JOCITHCHHS ¢(DEKTHBHOCTI ()Y HKITIOHYBaHHSI OAHKIBCHKOI CHCTEMH KpaiHH, a
METOO PETYJIFOBAHHS — € YIIOPAAKYBAHHS (HALIIFOBAHHS) JisTbHOCTI OAHKIBCHKHMX YCTAHOB INOJO JOCSTHEHHS IPH-
HHATHOTO PiBHS CBOET JIKBITHOCTI NIISIXOM BUKOHAHHS NMIEBHUX HOPM Ta 3aKOHIB.

Ha npakruii ynpaBiiHHS JIKBITHICTIO BITYH3HAHOI OAHKIBCHKOI CHCTEMH 3MIHCHIOETHC HamioHanbHIM OaHKOM
YKpaiHi NIIIXOM BUKOPUCTAHHS TAKUX 1HCTPYMEHTIB MOHETAPHOI MOJITHKY, SIK: HOpMA 000B I3KOBUX PE3EPBIB, 00-
JTiKOBa CTaBKa, omepauii Ha BIAKPHTOMY PHHKY. Pe()iHAHCYBAHHA KOMEPUIHHUX OAHKIB. MOOLMI3AIlis JIKBITHUX KO-
IITIB Ha AEHO3UTHI cepTu(ikaru (abcopOyBaHHSI JTiKBIIHOCTI). IHTEPBEHIII HA BATIOTHUH PUHOK.

Haii0inbIn akTHBHO 1HCTPYMEHTH YIIPABIIHHA JTiKBiAHICTIO HamioHansHul 6aHK YKpaiHu BUKOPHCTOBYBAB y Iie-
Ppioa KpH3H JiKBITHOCTI Y BITUM3HAHIM OaHKIBCHKIHM cucTeMmi. a 30kpema B 2008-2009 poxax (puc. 1).
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Puc. 1. Ilunamika qesikMX NOKA3HUKIB JIKBiTHOCTI 0aHKIBCbKOI cucTemu Ykpainu B 2008-2012 pokax

IIpumitka. PozpaxoBano apropoM 3a garmumu HEY [4]
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Sk Oauymmo 3 puCyHKa 1. YMCTA JMKBiIHA MO3HULIA CHCTEMHM KOMEPLIHHMX OAHKIB CATHYJIA CBOTO ICTOPHYHOTO
MIHIMYM 1 cTaHOBHJA -25.47 MIIpA TPH. a 0OCAT KOIITIB HA KOPECIOHACHTCHKUX PaXyHKAX y sk0oBTHI 2008 poky 10-
piBHIOBaB 2.62 MupA rpH. Taka cuTyauis mpH3Bena A0 Pi3KOro CKOPOYCHHS OOCATY KPEAUTYBAaHHA KOMEPLiHHUMHU
OaHKaMH EKOHOMIYHHX aTCHTIB, MOTIHOUBIMN TUCOATAHCH PO3BUTKY HALIOHAIBFHOI CKOHOMIKH B3araji Ta TpoIIOBO-
KPEIUTHOTO PHHKY 30KpeMa.

Takuit cran pedci, BuMaras Big HaumioHampHOTO 0aHKYy YKpaiHM 3aCTOCYBAaHHS BCIX iHCTPYMCHTIB I'pOMIOBO-
KPEIUTHOI MOMITUKY 1 HATTAA0BO-KOHTPOJIBHUX (DYHKUIH /ULl BPETyIFOBAHHA CHUTYAIlii 3 JMKBIIHICTIO OAHKIBCBHKOI
CHCTEMH Ta CKOHOMIKH B 1ijoMy. Pearyioun Ha xpu3y miksigHocti, HBY 3HM3uB 06mikoBy cTaBky 3 12% no 11%y
2009 pori. a BIPOJOBXK HACTYIHUX POKiB 10 7.5% cranom Ha 01.01.2013. Takok meperisiHy B HOPMHU 000B’ A3KOBUX
pesepBiB y Oik 3HWKeHHA 10 0% B HarioHanbHUH BamoTi Ta 9—10% B 1HO3EMHI BaTIOTI. 3aCTOCYBAaB MEXaHI3M pe-
(iHaHCyBaHHA KoMepuilHux OaukiB. OnHak HBY. 37iiCHIOIOYH YIPABIiHHA JIKBIIHICTIO B YMOBaX KPH3H. ACHIO
3HEXTYBAB KOTPOJIBHO-HATJIIAOBUMH (DYHKIISMH. [0 MPH3BEIO0 10 BUKOPUCTAHHSA KOMCPLIITHEMH OAHKAMH KOIITIB
pediHaHCYBaHHA JUIA CIIEKYJLLIH HA BATFOTHOMY PHHKY. a IIC, CBOEK) YCPro0, CIPHYNHIIO AKIOTAXKHHUH MTOTHT HA
BaJIOTY Ta CTPIMKY JCBAJIbBALIIO KypCY TPHBHI

IMouunaroun 3 2010 poky. OaHKIBChKA CHCTEMAa YKpaiHHU. SIK 1 BCS €KOHOMIKA. TEpeHImia BiJl KPU30BOTO CTAHY
B CTaH CTAarHamii. YoMy IOCTIPHSIO CTalImi3auis Kypcy I'PHBHI. 3pOCTAHHA JOBIPH CKOHOMIYHUX arcHTIB 0 OAHKIB,
3HICKEHHS 1H(ii. [lokpammeHHs conianbHO-€KOHOMIYHOTO CTAHY KPaiHH CIIPUSLIO Y TBOPEHHIO HAMIHINKY JIKBLI-
HOCT1 y OaHKIBCBKIH CHCTEMI. SIKHH 32 BIANMOBIZHUX OOCTABHH MIr IICPETBOPHTHUCA Y JOCHTh BEJIMKUN BHYTPIIIHIH
pecypc A BITHOBJICHHS KPEAUTYBAHHA PEATbHOTO CEKTOPA eKOHOMIKM. OJHAK, 3BAXKAIOYM HA BUCOKY PH3HKOBICTH
E€KOHOMIKH, — Oui3pK0 50% IIPUEMCTB € 30MTKOBUMH, BUCOKE MOJATKOBE HABAHTA)KCHHS, HU3bKA PCHTA0CIBHICTh
BHVTPIIIHBOTO BUPOOHMKA, KOMEPIIiTHI OAHKH MOYaIH BITHOBIIOBATH CHO)KUBYE KPESIUTYBAHHA. a4 TAKOK BUKOPHC-
TOBYBATH HA/UIMINKOBI JIKBIIHI KOINTH AJII CIICKYLILIH HAa BAMIOTHOMY PUHKY. BiaTak 3 METOIO HEIOIYyLICHHS CIIe-
KYJILiH HA BATFOTHOMY PHHKY Ta BHPIBHIOBAHHA CajIbI0 INIATDOKHOTO Oanmancy, HBY mouaB BHIyYaTH HAJIHIIKOBY
JKBITHICTH HA AEMO3UTHI ceprudikary, puayuusiny 3a 2010-2011 poxu 425 mupza rpH (puc. 2).
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Puc. 2. Tunamika onepaniii peinancysanns ta MoOLi3anii KomTiB 3 0aHKIBCHKOT cCTEMH YKpaATHI
y 20082012 poxax

IIpumitka. PozpaxoBano apropoM 3a garmumu HEY [4]

BrryueHHS HAATHITKOBO JIKBIAHOCTI 3 OAHKIBCHKOI CHCTEMH U MIATPHMKH CTA0iIBHOTO BAFOTHOTO KYPCY Ta
BHPIBHIOBAHHA CAIbJ0 IUIATLKHOTO OaTaHCy (PHC. 3) 3a PaXYHOK 30JI0TOBATFOTHUX PE3CPBiB MOKE IIPU3BECTH J0 3HA-
YHHX PH3HKIB K I HAIOHATPHOI €KOHOMIKH, TaK 1 1 OaHKIBCbKOI CHCTEMH 30KpeMa.

3 pUCYHKa 3 BHAHO, IO MiATPHMKA BAMFOTHOTO Ky PCY Ta BUPIBHIOBAHHS CANIBI0 IIATHKHOTO OATaHCy MPH3BOAUTH
TO BHCHA)KYBAaHHA 30JI0TOBATIOTHHUX PE3CPBIB. O CTBOPIOE PU3MKHM HEBUKOHAHH: 30008’ s3aHb HBY mepen Mix-
HAPOJHUM BaTIOTHHM (POHIOM INOAO HMOTAUICHHS KPEAUTIB “CTCHA-0ail” Ta pU3HMKU TEXHIYHOTO Aconaty YkpaiHu,
OCKLUIBKH 00CAT 30JJOTOBAFOTHUX PE3EPBIB MOBUHEH 3a0€3MEUyBaTH 0OCIT BAPTOCTI IMIOPTY 3a 3 OCTAHHIX MICSII.
TakuM YHHOM., TaKka BAJTIOTHA IOJITHKA B MEPCICKTHBI MOXKE NMPHU3BECTH A0 3HIKEHHA JikBinHOCTI HBY Ta MixkHa-
poaHOi MKBIAHOCTI YKpaiHu Ak aepskasu. 11{o0imbime. 3AiHCHIOIOYN BAIOTHY MOJITHKY. CIIPSIMOBAHY HA MiATPUMKY
CTab1IbHOCTI BAFOTHOTO KYPCY. IO T03BOJIIE MATPUMY BATH MiHIMaIbHUH piBeHb iH(nii. HBY Buiyyae rpusHeBY
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JKBITHICTH 3 OAHKIBCHKOI CHCTEMH, a €. B KIHIICBOMY IMACYMKY., MOKS CHPHUYUHHUTH TOJ0J JiKBIIHOCTI a00 Tak

3BaHy “IIKBIIHY HMACTKy .
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Puc. 3. {unamika intepsenniii HBY Ha BamoTHII pHHOK, CAJILI0 IVIATIKHOTO 0AJIaHCY
Ta 30J10TOBAIOTHUX pe3epsiB y 2010-2012 pokax

IIpumitka. PozpaxoBano apropoM 3a ganumu HBY [4].

[Io sk cTOCY€ThCS YIpaBIiHHA JIKBIAHICTIO OaHKIBChKOI cucteMHu YkKpainu y 2012 — mouarky 2013 poxy. 1O
Hanionamsauit OaHK YKpaiHH 3 MECTOK0 PETYJEOBAHHS MPOLCHTHUX CTABOK 3a KPSIUTAMH. a OTXKE. 1 3a0C3ICUCHHA
JCIECBUMH JTIKBITHUMH PECYpCaMi KOMEPLIHHUX OAHKIB 3HH3UB 10 MIHIMyMYy 4K OOJIKOBY CTABKy. TaK i CTaBKH

pedinaHcyBaHH (puc. 4).
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Puc. 4. Ilnnamika 00.1iKoBOT CTaBKH, CEpeIHBLOT CTABKHU pediHaHCYBaHHsI
Ta CePeIHBLOI CTABKM 34 KPEIUTAMH HATAHUMH KoMepuiiinuvu 0ankamu B 2008-2012 pokax

IIpumitka. PozpaxoBano aBropoM 3a garmumu HEY [4]

SIk BEAHO 3 PUCYHKA 4. BHACHIIOK CHPSAMOBAHOCTI BAMFOTHOI MOMITHKH HA IMATPHUMKY BaJTFOTHOTO Kypcy Oy/b-
SIKOFO I[IHOFO 3HIKY €ThCS €(DEKTUBHICTH MPOLEHTHOI moitTuku HBY. amke 3HIKESHHS CTaBOK ped)iHAHCY BAHHS, TIPAK-
THUYHO JI0 ICTOPHYHOTO MIHIMYMY. HE CIIPUSIIOTH 3HIDKCHHIO CTABOK 34 KPEAUTAMU. HAJAHUMHU B CKOHOMIKY . OCKIJIbKH:
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a) BUIbHA IPUBHEBA JIKBLIHICTh BUIYYA€ThCS a00 Ha JACTIO3UTHI cepTU(iKaTH, a00 IMUIIXOM BATIOTHUX IHTCPBCHIIH,
6) BHCOKI KpEIUTHI PH3HKH, B) KOPOTKOCTPOKOBA PecypcHa 0a3a; T) BUCOKHUIT (DICKATbHUI THUCK HA MIANPUEMCTBA.
TakuM yMHOM, peanabHa e¢(EKTUBHA CTaBKA BIACOTKA 3a KPEAMTAMH AJISI KOPHOPATUBHOTO CEKTOPA KOJIHBAETHCHA B
Mekax Bix 19.5% no 29% piyHUX 3aI€KHO BiJY METH KpeAuTyBaHHA [1]. Tomi sk cepenHs cTaBka pediHaHCY BAHHA
CTaHOBUTH 8—9%.

Hespaxaroun Ha BUCOKY PHU3HKOBICTh CKOHOMIKH Ta BUCOKI POLICHTHI CTABKHU 3a KpeauTamu, (pinancosuit 2012
Pik OaHKIBChKA CHCTEMA Y KpaiHH 3aKiHUHIIA 3 TPHOYTKOM B po3Mipi 4.8 MyIpA IPH. a 11 O3HAYAE, IO I OTPUMAHHSA
NpuOYTKY KOMEPIiifHI OAHKHM BUKOPUCTATH HAABHY BIJBbHY TiKBiIHICTH. OJHAK BApTO 3a3HAYHUTH. IO CEPE] K-
pen popmyBaHHA NPUOYTKY OAHKY B YMOBaxX MIHIMAIBHOTO OOCATY JMIKBITHOCTI, IIPUCYTHI TaKi PU3HKOBI JKEpETa,
SIK HAAXOKCHHS JOXOMIB BiJ HAJTAHUX KPEAMTIB iHCaiiaepaM Ta adimiioBaHHM oco0aM. TOOTO B yMOBaxX HecTadl
TKBITHOCTI OaHKM KPEIUTYIOTh IJIMPHEMCTBA (PiHAHCOBO-IPOMHCIOBHX TPYIL B sIKI BOHH BXOJATh. Take Kpeau-
TYBaHHS NPU3BOJUTh IO HAKONUYCHHA CYTTEBHX PU3HKIB, a/UKE Bpa3l OAHKPYTCTBA BEIMKUX MO3HYAIBHUKIB, OAHK
MOXKE 3ITKHYTHUCA 3 KPH30K0 HEIUIATEXKIB 1. SIK HACIIIOK, 3 KPH30I0 JIKBLIHOCTI. Tak, cepen OAHKIB, y AKHX MOKA3HUK
HopMmaruBy H8 € HanOimpmmit, BapTo BHOiauTH Taki: bank “Hamionanssi imBecTuii” (653.9%). bank *Jlemapk”
(617.2%). bank “Ykpaincekuii ¢inancoui cBit” (610.9%), banx “Taspukra” (588.8%). €Bporazdank (565.0%).
Bank inBecTuirii a 3a0mamkeHb (557.6%). @inbank (550.4%). Interpan-6anx (548.4%) Ta YikpOizaecOank (541.7%)
[7].

VY Bunazaky. xonu HopMatus H8 qocsarae KpUTHYHUX 3HAYCHD. JCSKI BITUM3HAHI OAHKH IMPUXOBYIOTh PEasbHi 00-
caru (piHAHCY BaHHS 1HCAUIEPIB y cTaTTi “iHON (iHAHCOBI akTHBM . Tak. HaiuacTimue B craTTi “[HIN (iHAHCOBI aKTH-
BH OaHKH BiZOOPAKAIOTh BEKCEI CBOIX “KHINCHHKOBHX KOMIIAHIH. Im moBozuTHCS (piHancyBaTH O13HCC-BIACHUKIB
3a paxXyHOK KYIiBJi IIHHHUX HarnepiB. Bekcem B 1bOMy BHIAIKY IIXOAATH HAHOITBINE. OCKIIBKH IX €MICISI HIAC HE
PCECTPYETHCA. a TCPMiH HOTAMCHHA TAKHX HIHHUX MANepiB MOKE OYTH AKMM 3aBTOJHO. TakuM YHHOM, JCKITbKA Bi-
TUYM3HAHUX OAHKIB MalOTh HA CBOEMY OaslaHCI BEKCeNi 3 TepMiHOM moranreHHA B 2250 poui [6]. [TpoTsarom ocTaHHIX
TPHOX POKIB 0OCAT KOIUTIB 3a CTATTEIO “iHIN (JiHAHCOBI AKTUBH ~ 30LTBIIMBCS BABIYI (PHC. 5). INO CBIIYHUTH MPO 3pOC-
TaHHS PU3HKIB JIKBIAHOCTI Ta (PiHAHCOBOI CTIHKOCTI OAHKIBCHKOI CHCTEMH.
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Puc. 5. lunamika 3pocTaHHs 00CATY KPEAUTHOTO NOPTHE/Isi Ta KOMTIB CTATTI
“Immi pinancosi aktusu” y 2010-2012 poxax

IIpumitka. PozpaxoBano aBropoM 3a garumu HEY [4]

Cepen 6aHKIB. y AkuX cTaTTA “IHII (piHAHCOBI akTUBH ® 3aiiMac Oimbine 30% aKkTHBIB, BUAILIOTH Taki: [HTerpan-
OaHk (65.6%). bauk 3/4 (57.4%). Asanr-bank (44.0%). BTA Bbaunk (32.6). Epae bank (40.8%). bank “T'106yc”
(33.7%) [1].

JlocuTh CyTTEBUH BIIMB HA JTKBITHICTH OAHKIBCHKOI CHCTEMH YKpaiHH Ma€ Henepea0ayuyBaHHH 1 BAYKKOIPOTHO-
30BAaHUI PyX KOIITIB YPsAY HA €TMHOMY KazHaueHChbKoMy paxyHKy B HBY (puc. 6). Tak. xomm ypsaa po3MimLy € BETHKi
CYMH KOIITIiB Ha CBOEMY PAXYHKY (HAIIPHKIIAJ, ITiCIIS HAXO/UKEHH MOJATKOBHX IUIATEXiB) 6€3 CBOE€YACHOTO MOBII0-
mieHHI HBY. mikBinHiCTh OaHKIBCHKOI CHCTEMH 3MEHIIY €THCS., a MPOLECHTHI CTABKY IABUIMYIOTHCS, IO IPU3BOAUTH
JIO BUKPUBJICHHS CHTHAJIIB MOHETAPHOI ITOJIITHKH.
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Puc. 6. Ilunamika koppaxyHKiB koMepuiiinux 6aHkis ta komris ypsiay Ha €KP y 2012 poui

ITpumitka. PospaxoBaHo aBTopom 3a gaHmvu HEY [4]

TaxuM YMHOM, 3 OTIIAAY HA OCOOIMBOCTI 3araIbHOCKOHOMIYHOI IOJIITHKY, CAMOCTIHHO, 0€3 MATPUMKH YPSIIY. B
YMOBax CTarHanii ekoHoMiku Ykpainu HBY He 3Morke e()eKTHBHO YIPABIATH JiKBIIHICTIO BITYM3HAHOI OaHKIBChKOL
cucteMH. B ymMoBax crarsaiiii €eKOHOMIKH METOIO YIIPABIIHHS JiKBITHICTIO OaHKIBCHKOI CHCTEMH NMOBHHEH OyTH 3a-
MyCK “MaXOBHKA HAIIOHATHHOI CKOHOMIKH, TOOTO KPSIUTHE CTHMY TEOBAHHA PO3BUTKY BHPOOHHIITBA.

BiacHe. 3 METOO YIOCKOHAJICHHS VIIPABIiHHA JTIKBITHICTIO BITUH3HAHOI OAHKIBCHKOI CHCTEMH, HA HAIMI MOTJIAL,
HarmionamsaOoMy OaHKY YKpaiHH HEOOXITHO IIOCTYIOBO BLAXOAUTH BiJ pe:KUMY (PiKCOBAHOTO BATIOTHOTO KypCY. IPH-
HalMHI BCTAHOBHTH BAMIOTHHH KOpHIOp y Mexkax 10%. Takuit 3axix 1acTh 3MOTY 3HM3HMTH HABAHTAKCHHS HA 30-
JOTOBAMIOTHI PE3EPBH. 3MECHIINTH OOCATH BHJIYYCHHS BUILHOI I'PHBHEBOI JIKBITHOCTI Yepe3 BAMFOTHI IHTCPBEHIIT,
JIO3BOJIUTH OTPUMATH OaHKaM 1H(ILIMiHHUK MPUOYTOK. a OTXE, 1 MABUINUTH €(EKTUBHICTH iX misbHOCTI. Kmouo-
BY POJIb Y KOHTEKCTI MIABUIICHHS €(PEKTUBHOCT] YIIPABIiHH JIKBITHICTIO OAHKIBCHKOI CHCTEMH IIOBHHEH Bixirpatu
VPSA IUIIXOM CTBOPEHHS YMOB JUIS BHTITHOTO BUKOPHCTAHHS JIKBIAHUX KOIUTiB. JI0 TaKMX YMOB BapTO 3apaxyBa-
TH: CTBOPCHHS MEXaHI3MiB IOA0 PO3MOALIY KPSIUTHUX PU3UKIB MUK JCPKAaBOIO Ta KOMEPUIHHMME OaHKaMHU depe3
HAZIAHHA JCP>KABHUX TApaHTIH 32 KPEAUTAMHU B IPIOPUTETHI Taly3l CKOHOMIKH;, 3HIDKEHHA MOJATKOBOTO THCKY HA
MITTPHEMCTBA 1. THM CAMHM, ITiIBHINCHHS PiBHA IX KPSAUTOCIPOMOKHOCTI; BEACHHS IOTITHKH IMIOPTO3aMITIICHHS
Ta CHEPrO30EPEKEHHSL, IO 3MCHIINTh HABAHTAKCHHS HA TUIATIKHUHI OAIAHC 1 CHPUATHME PO3BUTKY PHHKY BHYTPIII-
HBOTO CHOKHBAHHS, ONTUMI3ALIi ACPKABHUX COLIATHUX BHIATKIB, K HEMOHCTAPHOTO YHHHHUKA 1H(IIALIT TOMIO.

Bucnosku. Otxe. 30a7aHCOBAHA 3aTaJbHOCKOHOMIYHA MOJNITHKA TA BUCOKHUH PiBEHb KOOPAMHALIL MOHETApPHOI 1
(hickampHOI MOMITHKY, a TaKOK AiK ypaay 1 HBY B ymoBax crarHauii BITYM3HIHOI CKOHOMIKH, € 3aTIOPYKOI0 e(DEKTHB-
HOTO YIIPABIIHHS JTIKBITHICTIO OAHKIBCHKOI CHCTEMHU Ta €EKOHOMIYHOTO 3pOCTAHHS Y KpaiHH.
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