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accucmenm xageopsl IKOHOMUKY U Op2AHU3AYUY npoMbliuLIenHo20 npouszsoocmea YO “[loneccxuii 2ocyoapemeenmuiii yHu-
eepcumem”’

HAAOTOBAS DOOEKTUBHOCTD
KAK COCTABAAIOIMNAA MOAEPHUSBAIINY DKOHOMHUKHU

Ananiz noxaznuxie nooamroeoi eghexmueHoCi i GUZHAUCHHS 63AEMO36 3KI8 MIdIC iT OCHOBHUMY Kpumepisamu 0o-
360/19€ npuiivMamu O6IPYHMOBAHT PilileHHs 8 Yacmuni po3pobKH 3axX0016 3i SHUNCEHHS NOOAMKOB020 HABAHMAN CEHHS |
NIOBUMWEHHS Pe3VILIMAMUSHOCT POBOMY KOHKPEMHO20 NIONPUEMCIEA.

Kmiouogi cnoea: nodamrosa epexmuenicms, ROOGMKOGE HACGAHMANCEHHS, Pe3YIbmMAMUEHICb, MOOePHI3AYIA.

Ananusz nokasameneii Hano2o6oii ¢hgexmuenocniu u onpedeneHie 83aUMOC8A3eH MOy ee OCHOBHbIMU Kpume-
puaMU NO3607Aen NPUHUMANL 0BOCHOBANHbIE PeuleH s 8 YACmY paspabomKy Mep nHo CHUNICEHUI0 HANO2080T Hazpy3KU
U HOBBIULEHUIO Pe3VILMAMUSHOCHIY PABOMbL KOHKPENMHO20 NPeOnpUsmus.

Krouesnie cnoea: nanozosas agpdhe kmusnocmy, HAN02084s HASPY3KA, Pe3YIbMANMUSHOCHb, MOOCPHUBAYUA.

Analysis of tax efficiency and definition of the relationship between its main criteria can make informed decisions
regarding the development of measures to reduce the tax burden and improve the effectiveness of a particular company.
Key words: tax efficiency, tax burden, the results of efficiency, modernization.

IMocranoBka npod.rembl. B mocnetaee BpeMst Bce 00IIbINe BHUMAHUS YCISICTCS H3Y YEHHIO BOTIPOCOB, CBS3aHHBIX
C ONMPCACTICHUEM HANOTOBOH 3()()CKTHBHOCTH. TPAKTOBKH 3TOTO TOHATHA B JHIMKIONCAMYMCCKHX H3JAHHAX OT-
cyrctByROT. [Ipobdmeme 3(pPeKTHBHOCTH HATOTOOOIOKCHHSA MOCBSIMICHBI JIHINh HCOOIBINHC PA3ACTbl B HCKOTOPBIX
YUCOHBIX H3TAHUAX MO HAJIOTOO0I0/KCHHUIO, HAJIOTOBOMY M (DMHAHCOBOMY MCHCKMCHTY .

AHAIIN3 MOCJIETHIX UCC/IeT0BaAHmIT 1 my0mkanmmii. Cpean 3KOHOMHCTOB, HCCIICAYIONINX JAHHOC HAPABICHUC
B OCHOBHOM MO’KHO BBIICTHTB TAKHX YUCHBIX, Kak B. B. Epmomacs, T. A, XKypasnesa, M. B. 3romsmanosa, C. b. Ko-
xoy10B, b. . Kopunesa, T. A. Hosukosa, O. B. TTobepexnas, FO. B. Tkauesa, [, A. UepHEHKO.

O0o00mIcHIE Pe3yIbTaTOB MPOBEACHHBIX YKA3AHHBIMHI aBTOPAMH UCCIICAOBAHUH TTO3BOJIICT OMPEICIUTD CICAYI0-
LIAC GUOL IPPEKMUSHOCHIY HATIO200ON0MHCEHUAL:

— GHYMPUXOZAUCMBEHHAS 2PPeRMUSHOCHIb HAL02000100iCe A, TPSATIONATAOINAS B KAYSCTBE d(PPeKTa MUHUMU-
3a[HE0 HAIOTOBBIX H3ACPKEK XO3AHCTBYIOIMX CYOBEKTOB (MHKPOY POBEHB);

— BOCNPOU3BOOCIBEHHAS IPPEKMUSHOCHIL HANO2000I0XHCeH IS, TIPSATIONATAOIIASA B KauecTse 3((ekra cOamaHcH-
POBAaHHOCTH HHTEPECOB MPOM3BOICTBA U MOTPEOICHHS B PAMKAX COLUATbHO-KOHOMHYECKOH Cpe/Ibl (MAKPOYPOBCHB);

— Ghuckanvraa agghexmugHocmb HANO20000XHCeH YA, TPSANOIATAIOINAS B KauecTBe d(P({exra MaKCHMH3ALMIO
HAJIOTOBBIX COOPOB B LIEILIX YBEIMUCHHUS JOXOTHON YacTH OFOIKETA.

T.T. AMOpocheBa B CBOMX pab0oTaX BRIACIACT PAI OCHOBHBIX MOKA3ATCICH AT KAKAOH U3 YKA3AHHBIX PA3HOBHI-
HOCTEH 3(H()eKTUBHOCTH HAOT000I0KeHIA. Tak, B KAUECTBE OCHOGHBIX NOKA3aMeNeil OYeHKU 8OCHPOU3EOOCHIGEHHOT
oghghexmugHoCmU HATO2000I0HCEHUS ABTOPOM BBIACICHBI CTICAYFOIINC TIOKA3ATCIIH:

— YPOBeHb HAN0208ON HAZPY3KY, XaPAKTCPH3YIOIMI CTCTICHb AABJCHHSA HA MPOU3BOIMUTEIA U PA3MEP H3BATHA
JTOXO/IOB XO3HCTBYFOIMUX CYOBEKTOB. AHAIA3 CYIICCTBYFOINX MCTOINK OTPEACICHIA HATOTOBOH HArpy3kH [1] mo-
Ka3aj, uTo HamboJee PacIpOCTPAHCHHBIM B MPAKTHYECKOM HCIIOIB30BAHUH SIBILICTCSI METO COOTHOIICHUS CYMMBI
HAJIOTOB ¥ COOPOB, MPHUHUTAOIIIMXCS K YIUIATEC B OFOPKET MIIH BHEOIOMKETHBIC (DOHIBI 32 KOHEUHBIH MTPOMEXKYTOK
BPEMEHH C CYMMOH BaJIOBOTO JOX0JA;

— COOMHOUEHUE HATI0208, B3UMAEMBIX ¢ OUSHECA U epaxcOaH, TIO3BOIFOIIEE OLICHUTH MOICTh (JHHAHCOBBIX B3aHMO-
OTHOIICHUH TOCY/JAPCTBA U XO3SIHCTBYIOIIHUX CYOBEKTOB C MO3UIMH AOTALUIT IIPOM3BOANTEII HITH OTPEOUTEILS,

— COOMHOULEHUE NPAMBIX U KOCGEHHBIX HAI0208, TIO3BOJIIOIIECE OLCHUTH HAIOTOBYH) MOJCTD C TOUYKH 3PCHHS Ie-
PENOKEHUSI HAIOTOB 13 C()epbl MPOM3BOACTBA B C(hepy MOTPEOICHIS.

B kauecTBe OCHO8HBIX nOKA3ameNeil OyeHKy QUCKaNLHON dhphekmugHocmu Hano2oob0icens, KOTOPbIC MOTYT
OBITH UCTIOIB30BAHBI B OCTIOPYCCKOH MPAKTHKE MOKHO BBIICITHTD:

— Koaghehuyuenm cobupaemocmu Hano2og, MPEACTABIAIOIINNA COO0H OTHOIICHHE CYMMBI HAUHCIICHHBIX HAJIOTOB H
CcOOPOB K CYMME MOCTY IUBIINHX TUIATCKCH,

— ahexmusHocnv pacxooos HAL02060H CUCHeMbl, OUCHUBACMAS MO COOTHOIICHHIO CYMM HAJOTOBBIX H
TIPUPABHCHHBIX K HUM ITOCTYIUICHHH K COBOKYTIHOCTH TEKYIIMX PACXOJ0B HA COJACPKAHIE HAJIOTOBBIX OPraHoOB (Tak-
K€ B aHAITM3E MOYKHO HCIIOIb30BaTh 0OPATHBIN MOKA3ATEIb — VPOGEHb 3ampam Ha COACPKAHHUE HAIIOTOBBIX OPTAHOB);
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— YposeHb HazpY3KU NePCOHANA HAO208bIX OP2AHOE, OLICHUBACMBIH 10 KOIMYECTBY HAJOTOIUIATECIBINNKOB, IIPH-
XOJALIMXCS Ha OJJHOTO HAJIOTOBOTO CIIy>KAILETO.

Cpean BO3MOKHBIX K HCIIOTBb30BAHUEO OCHOGHbIX NOKaAsameeli 6HympuxosaticmeenHoli agghexmugrHocny Hao-
TOOOJIOKCHHUS MOKHO BBIICIIUTD CJICTYFOIIHE:

— Hano20eMKoCcmb Npooadic, XapakTepH3yIOmasl CYMMY HAJOTOBBIX IUIaTCKEH B pacuere Ha eamHuny (wmm 1
pyOuIb) peann30BaHHbBIX TOBAPOB, PAOOT U YCIYT (B KOHCAITHHTOBOM IPAKTUKE 3HAUCHHUE JAHHOTO ITOKA3aTes MPea-
mojaraeT rpaHunsl 10-15%);

— KO2Ghuyuenm Hanoeoob0NceHU 00baGIeHHON CcMOoUMOcHy, TPEANONATAXOIIHUN COOTHOIICHAE HAJIOTOBBIX
TIJIATC;KEH C CYMMOH BaJIOBOTO JOX0/1a, YMEHBIICHHOTO HA BEMMYMHY MAaTEPHANBHBIX 3aTpParT;

— 06wl Koagpghuyuenm spchexmugHocmu HANO2000710HCeHYUS, XAPAKTCPH3YIOLIHI COOTHOIICHHE YUCTOMH MpH-
OBLTH IPEANMPHATHS U COBOKY ITHBIX HAJIOTOBBIX H3AEPKEK [2].

e n 3a7anust HCceI0BanNsl. B paMkax TaHHOTO MCCIIETOBAHHS HANOOIBIINEH HHTEPEC MPEACTABILIOT MO-
Ka3aTeJM OLCHKH BHYTPUXO3SHCTBCHHON M BHY TPHUIIPOM3BOACTBCHHONW HAJIOTOBOH 3(pekTuBHOCTH. ISl apryMeH-
THPOBAHHOCTH BBIBOIOB 00 3(D()eKTHBHOCTH JCHCTBYIOIICH CHCTEMBI HAIOTOOOIOKCHHUS ObLI MPOBEACH aHATH3 CO-
OTBETCTBYOLIMX MOKA3aTeICH HA puMepe npeanpusaTuii r. [Tuacka.

H3noxenne ocHOBHOTO Marepuana. Pe3ympraTsl mokaszanm, 4rto OOINas HAJIOroBasg Harpys3ka 0e3 ydera
COLHAIBHBIX HAJIOTOB IO BCEM AHAIH3HPYEMBIM IPEIMPHATHSIM HAXOAUTCS HA JOCTATOYHO XOPOIIEM C TOUKH 3pe-
HUSI HAJIOTOBOTO OpPEMEHH MpeanpHuaTHst yposHe. K TOMy ke B paccMaTpHBacMOM TIEPHOAC HAOMOAACTCS TCHACHIHS
K YMCHBIICHHIO TAHHOTO MOKazaTemst, kotopsii B 2011 roay mo cpasaeHmo ¢ 2007 rogom cruzmics Ha 3,83% ¢
16.34% no 12,51% cootBercTBeHHO. OAHAKO, CCIIH PACCMATPHBATH JHHAMHUKY VPOBHS HAOTOBOH HATPY3KH B pas-
pe3e aHATU3UPYEMBIX XO3SHCTBYIOMINX CYOBEKTOB, MOKHO CICNATh BBIBO O HEPABHOMEPHOCTH PACIPEICICHIS Ha-
JOTOBOTO OPEMCHH B YACTH IMPSIMBIX M KOCBEHHBIX HAJIOTOB IO PA3IUYHBIM MPEAMPHATHAM TOPOAA.

CTpyKTypa HAIOTOBBIX IIATE:KEH B (opMmarte “HpsAMble/KOCBCHHBIC HAIOTH CBUACTECILCTBYET O MPEOOIaJaHuI
KOCBCHHBIX HAJIOTOB HAT MPAMBIMH. X cooTHOmEHmEe B 00meM oO0beMEe HAIOTOB (0€3 ydueTa COIMANbHBIX ILIaTe-
sked) mo 10 amamusupyeMbsIM mpeanpuatuaM cocrapiseT B 2011 rogy 18:82. JlanHad cutyaums XapakTepusyer
CTIOKUBIICECS TTOJIOKCHIE KaK HEraTHBHOC. [ [OCKOIBKY MPSMBIC HAIOTH TPAAUIHOHHO CUNTAKOTCS HATOTAMH HA PO~
H3BOJICTBO, 4 KOCBEHHBIC — HAJIOTAMH HA IMTOTPEOICHAE, HATIPAIIMBACTCSI BEIBO O TOM, YTO AJIS1 OEIOPYCCKOH HAJIOTO-
BOH MOaCH B OOTBIICH MECPE XapaKTCPHO HAJIOTOOOIOKCHIE C(hephl MOTPCOICHHU.

B03MO>HO, TIpH yUETE HAIOTOB COIMAIBHOTO XapaKTepa, B TOM YHCIIC HA 3apa00THYO ATy, CHTYalus OblIa Obl
6once OmaronmpuaTHOH. OHAKO, B JAHHOM CJIy4ac, HAOMOAACTCSA TCHACHIHSA TICPCIIOKCHUS HAJIOTOB U3 C(HEPhI mPo-
H3BOJCTBA B C(hepy MOTPEONCHUS, UTO MOXKECT HMETh HETaTHBHBIC IS MPEANPHATHHA ITOCICACTBHS C TOUKH 3PCHUS
00IIETo YPOBHS MX KOHKYPEHTOCIIOCOOHOCTH, ICIOBOM AKTHBHOCTH U HHBECTHIMOHHOM MIPUBICKATCIBHOCTH. JTO, B
CBOIO OYCPEIb, HETATHBHO OTPA3UTCS H HA 3KOHOMHYCCKOM PA3BUTHH rOPOA.

BaskHo, 4TO B aHATH3HPYEMOM IIEPHOC HAOIIOAACTCS YCKOPEHUE TEMIIOB POCTA MPSIMBIX HAJIOTOB IO CPABHCHHIO
C TEMITAMH POCTA KOCBEHHBIX IUIATSKEH. I HATISITHOCTH, COOTHOLICHHUE TEMIIOB POCTA PACCMATPHBACMBIX ITOKA3a-
TEIEH MPEeACTABICHO HA PUCYHKE 1.
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Puc. 1. CooTHOIIEHHE TEMIIOB POCTA CYMM MPSMbIX U KOCBEHHBIX HAJIOTOB,
yiviaunBaembix npeanpusitusvu 1. llnacka
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AHaTH3 BHY TPHXO3IHCTBCHHOH 3()(PCKTHBHOCTH HAJOTOO0I0KCHHIS MOKA3AIL, ITO 3a mepuoa ¢ 2007 roga mo 2011
TOJ BKIFOUHUTEIBHO B LIEJIOM IT0 AaHATH3UPY EMBIM MPEPUATHAM HaOmoaaicsa ee poct. HecMOTpst Ha TO, UTO YPOBEHB
HAJIOTOEMKOCTH IPOJAXK B AHAM3HPY EMOM MEPHOE XOTh U K0JIe0AaJICsI, HO HAXOAUJICS B TEOPETHICCKHU JOIY CTHMOM
uHTepBaie, B 2011 roay mo cpasreruro ¢ 2010 roxoM 3HaUCHUE JAHHOTO MOKA3aTelsl MOBBICHIOCH HA 1,34%, uTto
CBHUJICTCILCTBYCT O CHIKCHUH HAJIOTOBOH 3(D(DEKTHBHOCTH B pETHOHE.

O01mee CHIDKCHUC HAJTOTOSMKOCTH MPOAAK IO aHAMMBHPYEMBIM 00BekTaM B 2011 roay mo cpasreruro ¢ 2007 ro-
Jom coctaBuao 17,07%. COOTBETCTBEHHO CHIDKCHHIO HAIOTOEMKOCTH B 9.4 pasza yBemmdmuics oOmmi ko3(pQuimeHT
3¢ pekTHBHOCTH HANOTO00I0KeHHA. OTHAKO, 3TO XapakTepHO TOIBRKO 2011 Toay, YT0 HEMB3A CKA3aTh MPO BECh MPSIIIC-
CTByFOIIHI eMy mieproa. A B 2009 roay BooOIe Hi 0 KakOH 3(D(HCKTHBHOCTH HANOTOOOI0KCHHUS HE MOTJIO HATH H PCUH.

HecoBnaacHne TeMITOB H3MECHCHHA HAJIOTOSMKOCTH M 00mIero ko3 dumueHra 3)eKTHBHOCTH HAIOTOO0I0KE-
HI MO3BOJLICT CACIATh BHIBOA O BO3MOKHOCTH CTPCMIICHUA K MUHUMHA 3a1THA HpI/I6I>IJ'lI/I C ICIBI0 YMCHBIICHUA CY MMBI
HAJIOTA HA MPHOBLTH.

Kpowme Toro, 3HaucHue 00mero ko3¢ pumneHTa 3H(HCKTHUBHOCTH HATOTOOOIOKCHHA B TCUCHIC BCCTO aHAM3HPY -
€MOro NepruoJa A1 BCeX MpeAnpuATHH I. [TMHCKA AaTeKo OT KPHTEPHATIBHOTO 3HAYCHHU S, PABHOTO 1.

Taxum 00pa3om, MPOBEACHHBIIH aHATA3 TO3BOJLICT CACTATH BBHIBO O HEAOCTATOYHOM YPOBHE W BHYTPHITPOHM3BOI-
CTBCHHOH WM BHY TPHUXO3IHCTBEHHOH 3(D()EKTHBHOCTH JCHCTBYIOIIETO HAIOTOOOIOKCHHSL.

B memsx BCECTOPOHHETO aHAIHM3a B3AMMOCBSI3H HAIOTOOONOXKCHUS M (DMHAHCOBO-3KOHOMHYECKOTO COCTOSHHS
OpraHm3anuii ObLT MPOBEICH AHANW3 JWHAMHKH HAJOTOBOH HATPY3KH M (DMHAHCOBBIX PE3YJIbTATOB ACATCIHLHOCTH
nmpeanpuaTHil r. [TuHcka.

B paccMaTprBacMOM HEPHOIE MO COBOKYITHOCTH AHATM3HPY EMbBIX NPEANMPUATHH HAOMIOAANCS POCT MPHOBLIH 32
OTUCTHBIH TIEPHOJ, a TAKKE POCT IMOKA3ATENCH PEHTAOECIBHOCTH MPOAYKIHH M PEHTAOCIFHOCTH TPOAAK, UTO C IMO-
JOKUTCIBHOM CTOPOHBI XapAKTEPU3YET IKOHOMHYCCKOS PA3BUTHE ITHX NMpeanpuiTuii. OQHAKO, 3Ta TEHACHIHUS Xa-
pakTepHa OOIMM BEIMYMHAM 3THX IOKa3aTelnel. Ecam paccMaTpuBarh CHTYAIMIO B Pa3pe3e KasKIoro MpeaprATHS
10 OTACIBHOCTH, TO CHTYaNHsI HE OTHO3HAYHA.

HecrabunbHbIe pPe3yIbTaThl ACATCIBHOCTH BCEX MPEATIPHATHH B PA3HBIC TOIbI COOTBETCTBYIOIMM 00pa3oM CKa-
3a7IMCh HA ITOKA3ATEIIX PEHTA0CIBHOCTH.

PerrabensHOCTS poaak o 10 mpeamprstrreaM 1. [Turcka BeIpoca ¢ 2,78% B 2007 roay 10 9.33% B 2011 roay (Temm
pocra cocrasui 335,61%), cOOTBETCTBYIOIIEE H3MEHEHHE PEHTA0CTBHOCTH NpoayKIuH ¢ 3,34% 8 2007 roay a0 10,98%
B 2011 roay obecnieunia temm npupocta 228,74%. ITonoOHas TEHACHIMS MOJI0KHUTEIFHO XapaKTEPU3yET Pe3yIbTaTHB-
HOCTH ¥ 3(p()eKTHBHOCTH PaOOTHI MPEATIPUSTHH PETHOHA, OTHAKO AT 0OOCHOBAHHS BBHIBOJIOB II0 OLICHKE CTCIICHH BIIII-
HUS HAJIOTOOOI0KCHIS HA 3TH TMOKA3ATCIIH, HCOOXO0 MO TPOCICANTD CIICAYIOMNC 3aBHCHMOCTH (PHCYHOK 2).
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Puc. 2. B3anMoCBsI3b OCHOBHBIX NOKA3aTENCH JeATEIbHOCTH npeanpuaTiii 1. Ilnacka

Ha pucyHKke 2 BHAHA JIOTHYECKASA 3aBHCHMOCTD PACCMATPHBACMBIX BEJIHYHH: POCT MPUOBLTH — POCT PEeHTAOCITB-
HOCTH — POCT HAJIOTOBBIX IUIarekei. OHAKO B JAHHOM aHATH3C HE YUTCHBI CYMMBI HAJIOTOB, OTHOCHMBIX Ha cedec-
TOHMOCTb MPOAYKUWH. [ 0oJiee TMOHOTO AHATH3a B3AMMOCBAH 3THX IMOKA3aTelIcH HEOOXOIMMO YUUTHIBATH BCE
BBITUIATHI PSANPHATHIT HATIOTOBOTO XapaKTepa.

Tak kak JenoBas AKTUBHOCTD MPSAMPHUATHS OLICHUBACTCS IO PE3y IbTaTaM aHAIN3A MOKA3aTeNeH PeHTA0CIBHOCTH
H 000PaYHBACMOCTH, TO B MPOLIECCE OLCHKA HEOOXOIHMO PACCMATPHBATD BIHSHHC HAJIOTOBBIX (DAKTOPOB KaK HA 00-
LA YPOBEHD, TAK H HA OTACIBHBIC COCTABJIAIOIINE 3THX MOKA3aTeIeH. 3T0 00YCIOBICHO TEM, UTO B OCHOBE pacucTa
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NoKa3aresici peHTabeIbHOCTH U 000pauHBAEMOCTH JISKAT MOKA3ATEIU MMPUOBLIH, 3aTPAT M BBIPYUKH, KOTOPBIC B CBOIO
ouepenb (POPMHUPYIOT HATOTOBYIO 0a3y IO HANIOTY HA MPHOBLIE Opranu3aumy |3, c. 34-36].
CremeHb B3aUMOCBSI3H C PACCMATPHBACMBIMH TIOKA3ATENHN 00JICE HATILITHO BUAHA HAa PUCYHKAX 3, 4.
BbIIBICHHBIC 3aBHCHMOCTH ITOKA3bIBAOT CTCIICHb BIIMSIHUSI CYMMbI KOCBCHHBIX HAJIOTOB M HAJOTOBBIX ILIATC:KEH
73 IPUOBIIM HA OCHOBHBIC PE3YJIbTATUBHBIC MOKA3ATEIH ACATCILHOCTH AHATIBHPYEMBIX MpeanpraTnii. [lomyyeHHbIC
3HAYCHHS KOA(PUUHCHTOB JOCTOBEPHOCTH ammpokcuMarmu R?= 0,9766 u R*= 0,9615 COOTBETCTBCHHO MAKCHMAJIBHO
TMPUOTIKCHHBIX K 1 TOKA3bIBAIOT BBICOKUIT YPOBEHD HAZAEKHOCTH H JOCTOBEPHOCTH PACCMATPHUBACMBIX TCHACHIIUH.
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Puc. 3. Bausiane HAJIOTOBBIX BLIILIAT HA PEHTA0CILHOCTH NpoayKimu npeanpusituii r. lnacka
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Puc. 4. Biusinue HAJIOTOBBIX BbILIAT HA O0IIYI0 CYMMY NpuObLIN npeanpusituii r. lluncka

BrIBeACHHBIC YPABHCHHA 3aBHCHMOCTEH PACCMATPHUBAEMBIX MOKA3ATEICH MOYKHO HCHOJIB30BATh B PACUETAX HX
MPOTHO3HBIX 3HAYCHUH.

Ha mpomeskyTouHOM 3Tamne pacueToOB MOXKHO CKA3aTh, KaK MOBJIMSECT HA PCHTA0CIPHOCTD MPOAYKIHH U IPHOBLITH
npeanpuatHii T. [THHCKA POCT CYMMBI KOCBCHHBIX HAJIOTOB M HAJTOTOBBIX ILIATCKCH 13 mpuObLH HA 1%. [TpoTHO3HBIH
pacyeT MPeanoaaraeT yCIOBHYIO MOCTOSIHHOCTD APYTHX (PaKTOPOB, TO €CTh IUIAHHUPYSI IPOTHO3HBIC 3HAUCHHUS, HE0O-
XOAMMO KOPPEKTUPOBATH BCE MEPEMEHHBIC BETUYHHBI B COOTBETCTBHH C IJIAHHPY EMBIMH TEMIIAMH UX POCTA.

Hrak:

— IPOTHO3HOC M3MCHEHHE NMTPHOBLIN MPEATPHUITHS COCTABHT:
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IMporHos = 1,0445 * 120425 * 1,01 — 50267 = 76774,75 mmH pyo.,

4yT0 MeHbIne ypoBHs 2011 roxa Ha 762,25 muH py©. (77537 — 76774,75 = 762.5);,

— MPOTHO3HOC H3MCHCHHC YPOBHA PCHTAOCTHHOCTH POy KIIHH COCTABHT:

Pmp .= 0,0001%120425 * 1,01 — 2,646 = 9,517%,

uyTo HIDKE ypoBHA 2011 roga Ha (10,98 — 9,517 = 1,463%).

ITo anamorum ¢ OMPEACTICHUEM 3aBHCHMOCTH MCKAY CYMMAPHBIMH 3HAYCHUSIMH HAJIOTOB U PC3YIBTATHBHBIX T0-
KazaTesen aeareapHoCTH N0 10 mpeanpusarusaM r. [THHCKa, MOYKHO ONPEACTUTD 3TH 3aBUCUMOCTH B OTHOIUICHUU KAK-
JIOTO KOHKPECTHOTO MPCANPHATHS, UTO MO3BOJIHT, B PAMKAX MOCTABICHHBIX HA PCTHOHATLHOM M TOCYAAPCTBCHHOM
YPOBHE IICJICH, MPHHAMATH OOOCHOBAHHBIC PCIICHUSA B YACTH Pa3pabOTKH MEpP MO CHHYKCHHIO HAJIOTOBOM HATPY3KH
¥ (WJTH) TIOBBIMICHUIO PE3YIBTATHBHOCTH PAO0OTHI KOHKPSTHOTO TMPCAMPHATHS, KOTOPBIC Oy AyT HOCHTH AIPCCHBIH Xa-
pakrep.

JUia ycmemHoro (PYHKITHOHHPOBAHHA HAJIOTOBOW CHCTCMBI JO/DKHBI OBITh CO3MAHBI COOTBCTCTBYIOIIHC
IKOHOMHUYCCKHC yCIoBHA. Oc000¢ 3HAUCHHUE MPHOOPETACT YCTOMIHBOCTD, CTAOMIBHOCTD HAJIOTOBOH CHCTCMBI, TIO-
3BOJIFOINAS TOBAPOIPOM3BOIUTCIAM TPOTHOSHPOBATH PE3YJIBTATHI XO3SMHCTBCHHON ACATCIBHOCTH, 00CCIICUHBATH
TAPAHTHH A1 JOJNTOCPOYHBIX HHBCCTHIIHOHHBIX MPOCKTOB. K MEXaHM3MY HAOTOOOIO0KCHHS MPSTBABIIAIOT OUCHB
BBICOKHC TpeOoBanusa. OH JO/DKCH, MPSKIAC BCCTO, COCHCTBOBATH BRICOKOH ACTOBOM aKTUBHOCTH MPCIMPHHUMATC-
neii, 00eCenBaTh 3AHHTCPECOBAHHOCTD B PE3YIHTATAX CBOCTO TPY.AA MPOU3BOIUTEICH 1 COOCTBCHHHKOB. U B TO ke
BpEMs OH JODKEH MOOYKAAaTh MPEANPHATHS 3(PPESKTUBHO HCHOIb30BaTh (DOHIBI, TOBAPHO-MATCPUANBHBIC 3aIachl,
COKpamaTh MPOHU3BOJICTBCHHBIC PACXOIbl. B TOXKe BpeMA MPEeAMPHATHSI — CO CBOCH CTOPOHBI JOJKHBI INIAHHPOBATh
H ONITHMH3HPOBATH HAJIOTOBBIC TIATCKH, A MOIYUCHUA HAWTYYIONX PE3yIbTaTOB (DPHHAHCOBO-XO3AHCTBCHHOM /e~
saTeabHOCTH [4, ¢. 822-823].

Hrorn. Bo3mMoxkHO, pa3paboTka MEXaHH3MA HAJIOTOBOTO CTHMYJIHPOBAHHA MYTEM PA3IHIHOTO POaa Mpe(epeH-
OUH B HCIAX VIYYMICHAS (PMHAHCOBBIX PE3YJIBTATOB XO3SHCTBCHHOH ACATCIFHOCTH OPTAHW3ALUI OOCCICUUT UM
BBICBOOOKICHUC COOCTBCHHBIX (DHHAHCOBBIX PECYPCOB KAK AT VBCIHUCHHUSA WHBCCTHUIIMH, W KAK CJICACTBHC — AN
TMOBBIICHAS 3()()CKTHBHOCTH UX ()YHKIIMOHUPOBAHAA W B KOHCUHOM Htore pocta BBII, Tak u amsa coxpameHus 3a-
JTOJDKCHHOCTH TI0 HATOTOBBIM TLIATCKAM B Oy IYIICM, YTO TO3BOUT M HA OOIICTOCY JAPCTBCHHOM YPOBHE VIIyUIINTh
BAKHCHUIIHNE COIMATBHO-IKOHOMUYCCKHE ITOKA3aTeIH [3].
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