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KAHOUOAm eKOHOMINHUX HAYK, OOyeHm, OOKMOPAHm Kageopu MiNCHapoOoHux Qinancie Tepnoninbcvro2o HayionanbHO20 eKOHO-
MIYHO20 YHIgepCcumenty

COLIIAABHO BIATIOBIAAABHA AEPIJKABA
B KOHTEKCTI KOPEKIIIf TAOBAABHUX ®IHAHCOBUX AMCBAAAHCIB

I opyutero npobnemy OepacasHozo cyeepenimemy, MAnOYMHE AKO20 CMAN0 NPeOMenoM UUPOKO2O HAYKOBO20 OUC-
Kypcy 6 enoxy enobanizayii. Jlosedeno o6 'exkmueny HeoOXiOHicms THCmumymy Oepiicasu 6 pe2ynio8aHHi eKOHOMIiYHUX
npoyecis. Posxpumo oianekmuxy eKOHOMIYHUX QYHKYIT Oepocasu, ap2yMeHmosano i pe2yniodo-cmabinizayiiiny pons
8 ymosax 2nobanvHux ginancosux oucéanancie. QOIPYHMOBAHO QYHKYIOHATbHE NPUSHAUCHHA MA THCHMUMYYITHY poib
Oeporcasu Ak 6a3060i KOHCMPYKYIT HOBOT 2106aNbLHOI apximexmypu 6 Konmexemi “nposanie enobanizayii”.

Kmiouogi cnosa: “nposanu punky”, “nposamu depocasu”, “‘npoeanu enobanizayii”’, depocasa 3a2anvio2o 006po-
6ymy, epexmueHa Oepicasa, cOYIANbHO BIONOBIOAILHA OePAHCABA.

Iloonama npobrema 20cyoapemeeHHO20 cyseperumentd, 6yoyiyee KOmopozo CHano npeoMemom oCmpoti HayUHOI
ouckyccuy 6 snoxy enobanusayui. Jlokasana o6vekmusHas HeoOX00UMOCHIb UHCIMUNLYMA 20CYOapemed 8 Ype2yiupo-
BAHUU IKOHOMUUECKUX NpOyeccos. Packpuima ouanexmura s5KoOHOMUIecKux QyHKYuil 20Cy0apemed, apeyMeHmuposana
ee pe2ynupyroupas 4 CmabUnU3ayHOHHAS POt 8 YCI0BUAX 2N0BANLHBIX uHAHCO8bIX Oucbanancos. OBOCHOBAHO QyHK-
YUOHANIbHO® HASHAUEHUEe U UHCHIUMYYUOHATLHYIO POl 20CY0apemea Kak Ga30801l KOHCMPYKYu HOBOI 2106a1bHOT

apxumexmypbol 6 KoHmekcme “npoeanog 2nobanuzayuu”.

EEIT I

Kmiouessie cnosa: “nposansvt poinxa’’, “nposansi 2ocydapemea’”’, “‘nposanst anobamnuzayuu’”’, 20cyoapemeo 6ceod-
we2o Onazococmoans, HPPeKmueHoe 20cyO0apemeo, COYUATLHO OMBEMCNEEHHOE 20CYOapPCMEo.

The problem of the state sovereignty, the future of which has become an important subject of scientific discourse
within the epoch of globalization, has been explored. The objective necessity of the state in the economic processes
regulation has been proved. The dialectics of the state economic functions has been discovered, and the roles of
regulation and stabilization under the circumstances of global financial misbalances have been reasoned. The functional
assignment and the institutional role of the state in the basic construction of a new global architecture in the context of
“globalization failure” have been proved.

Key words: “market failure”, “state failure”, “globalization failure”, a state of overall welfare, an effective state,
socially responsible state, global financial misbalances.

IMocranoBka npo6semu. [mobanbruii po3BuTOK KiHI XX — mouatky XX cTOMITTA NOKIaB OYaTOK HO-
BOMY €Tamy B PO3BHTKY ACPKABH SIK CYCIITBHOTO IHCTUTYTY, IO MEPEKUBAE NMEPI0] NOMTHIHOI TpaHcPhopMa-
ii 1 CKOHOMIYHOI aganTaiii 40 HOBUX yMOB. [lix miero riobati3aiiHUX MPOLICCIB 3MIHIOIOTHCS TPaIHIIHHI
(yHKIIT 1 ponTe ACPKaBH B CYYACHIM CHCTEMI MIXKHApOIHUX BimHOcHH. HOBI mpouecH BKpal HEOTHO3HAYHO
BIAOMBAIOTHCS HA ICPKABHOMY CYBEPEHITETI (B T. 4. B CKOHOMIUHIH c(hepi), Maiiby THE SIKOTO CTAJIO0 MPSAMETOM
LIHPOKOTO HAYKOBOTO AUCKYPCY.

AHaJIi3 0CTAHHIX A0CTIAKeHb | my0Qstikauiii. Amonorety rmodamizamii Ta MPUXUIBHUKYA HEOMOSpaTi3My
(beptpan bagi, Piuapa O bpaen, 36irHeB bxkesuncekuit, Yapnss Kinanbeprep, Kenmai Omae, xetime Po-
3eHay, Crozan CTpeHIK Ta 1H.) HANOJLITA0Th, O BOHA (Imodamizaliis) 03Hauae “‘epo3ito AeP KaBHOTO PEryIIo-
BaHHA 1 “BIAMHUPAHHS HALIOHAIBHOI ACPIKaBH ~ SIK CYBEPCHHOIO aKTOpa HA MDKHAPOIHIN apeHl Ta IHCTUTYTY
MOHOTIONILHOI BlIaAU B MacinTadax BracHoi kpainu | 1-6]. [Tpuxunenuku peamismy (I xerox Komoako, [xoszed
Crirniu, Bragucnas 3aramsini) BBaKArOTh, IO CKOHOMIYHA ro0anizalig HE 3MCHIIYE PONI HALlOHATBHOI
JcprKaBH Hi BCCPEAMHI KpaiH, HI Ha MbkHapogHoMy piBHi [8-10]. Busnaroun ¢axt HapocTaHHs rmodanbHOI
B3a€MO3AJICIKHOCTI, BOHH apPTYMCHTYHOTb, IO LIC Bi0YBAE€THCS TIIBKU 31 3TOH HAWBILUTUBOBIIINX ACPKaB, SIKi
MPOJOBKYIOTh HAB A3YBaTH “TOKTPHHH BITBHOTO PHHKY 1 AMKTYBATH ~TIpaBHjIa IPH~ B II00ANBHOMY Ieo-
mpoctopi. Crpykrypanicry, sk i mibepanu (Ynepix bek, Emmanyin Bamnepceraiin, Epaect Kouetos), BrieBHeHI,
10 r00am3alist 3AIHCHIOE CYTTEBUH BIUTMB HA CBITOBE FOCMOAAPCTBO, aji¢c HA BIAMIHY BiJ CBOIX OIOHCHTIB
BBA)KAKOTH, [0 BOHA MAa€ B OCHOBHOMY HCTaTHUBHI HACITIAKH 1T HAHO1AHIIINX KpaiH Ha nepudepii rmodanbHoi
CKOHOMIKH; ii HEMUHYYHH HACTIJOK — BUHHUKHCHHS ‘“TpaHcHauioHanpHOro omoky” moty:kHux THK 1 THB,
3poCTarYa Pojb MIXKHAPOJHUX CKOHOMIYHHMX OPraHi3aliid 1 Mi’KHAPOIHHUX MiAIPHEMHHLIBKUX CTPYKTYP, IO
3aXHUINAKOTh 1 PEaNi3yrOTh IHTCPSCH HAHPO3BUHY TIKX KpaiH. B ymoBax rnoGamisari BiaOyBaEThCs “TICPETBO-
PCHHS CBITOBOTO FOCTIONAPCTBA B €THHY “"METaKOPIIOPALID , sika ()Y HKIIIOHY € TI03a HALIOHATbHO-ICPKaBHUM U
vtBopeHHsMH [ 11-13]. Ha 1i#f ocHOB1 cTpyKTypaIicTH BUCTIOBIIOKOTH 14CH0 TPAHCHALIOHAMI3aLii JCP’KaBHOTO
cysepenitety (Yappix bek [12]), ockinpkn rnobamizawist CynpoBOIKY€ThCA HAPOCTAHHAM TPAHCHALIOHATb-
HHX, a TO H I100aTbHUX 32 CBOEK MPUPOAOIO MpoOneM, BUPIIIYBAaTH K1 AeprKaBaM JOBOAUTHCS KOICKTUBHO,
BUHOCSYH BJIACHI TIOBHOBAXKCHHS! (MPUHAMMHI 4aCTKOBO) 3a MC3K1 HALIOHAIPHUX KOPIOHIB. Pazom 3 Tum € i
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i, XT0 3a cioBaMu Crozan CTpEHIK, BIACTOIOKOYH Mi() PO HEMIOXHUTHICTh ACPXKABH, BBAXKAIOTh MI()OM caMy
rrobamizamito (ITone Xeper, ['pem Tommcon) [14].

[Momnpwu Te, mo JUCKYPC HABKOJIO CBOMIOLIT IHCTUTYTY ACPXKABH Ta NEPCIICKTHB 30epeKeHH 1 CYBepeHiTe-
TV B €HOXY Dodamizauii He OTpUMaB OZHO3HAYHOI OLIHKH B HAYKOBIH JMITEPATypl, OUCBHUIHUM € JHIIC OTHC
— CBIT 3MIHIOETBCS, 1 Pa30M 3 HUM 3MIHIOIOTBCS VABICHHS MPO POJIb ACPKABH B MI?KHAPOJHUX CKOHOMIYHHX
BigHocuHax [15, ¢. 270], B noniTHqHOMy, eKOHOMquOMy u couiaanOMy JKUTTI CYCHLIBCTBA, ““BIAOYBAETHCS
TpaHcdopmaris miei Tpa,Z[I/ILIII/IHOI (hopmu opraHizaiii CBITOBOTO COLIYMY B ACSKY HOBY ii cbopMy” [16, c. 3].
Bce 1ie BKOTpe B KOHTEKCTI PETPOCTICKTUBH IMOOATIBHOTO PO3BUTKY aKTyami3y € MOLIVK BiAMOBLAL HA PUTOPHY-
Hl IIUTaHHS SIKA POITb BIABOAUTHCA ACPIKABI 1, SIKOFO Mae OyTH ONTHMAaTbHA MOJACb ii MOBEIIHKU B CYYACHUX
yMOBax rnobanpHuX TpaHcpopmanin? Yu crpasai rodarpHa KOHKYPEHLIS O3HAYAE KIHCLb HALIOHAIBHOI KO-
HOMIYHOI MOJIITHKA Ta JCPKABU ;[o6po6y1y (welfare state)?

Hepe;[ycnv[ 3a3HAYMMO, IO 3arajibHi MipKyBaHHS TPO pOIb ACPIKABH B CTIOXY rmobamizamii MaJoOIpPORyK-
THBHI, SKIIO N032 YBarok 3aJUIIAEThCA OaraTOrpaHHICTh 1 GaraTtopiBHEBICTh LI€l npoGremu (faeTecs mpo
OCHOBHI TCHICHLIT CBOTOLI ACPIKABH B CY4aCHOMY II0GATbHO LCHTPHIHOMY CBITI; MPo 3MiHy ii (yHKItiO-
HATIBHOTO TPH3HAYCHHS B CTIOXY rmodamizamii Ta ponl B peryn}oBaHHl CKOHOMIYHUX MPOLECIB 1 COLIATBHUX
B33aEMHUH V CYCIILTBCTBI; PO HOBY POJb ACPXKABH K VIaCHHKA MIXKHAPOIHUX BiTHOCHH; PO MOACPHI3ALIO
JCPKAaBHUX 1HCTUTYTIB 1 BAOCKOHACHHS ACPKABHOTO YIIPABTIHHS TOLLO).

IocranoBka 3aBaaHHs. Y MexKax OO AOCTIIKCHHS 0OMEKUMOCS TUCKYPCOM TIPO CKOHOMIYHI (hYHKII
ACPKABH Ta ii PEryIFOIOUy PONIb B YMOBAX CyYaCHUX IIOOAIBHIX TPAHC(HOPMALII. AJKS HO3BAXKAKOTH HA 3HA-
YHUH THTEPEC SIK 3apy61>KHHX TaK i pralHCLKI/IX BueHHX [17- 19] J0 MUTaHb PO ACPXKABU B CKOHOMILI JOTe-
P HEIOCTATHBO YITKO BH3HAUCHI 00 €KTHBHI OCHOBH CBOMIOLIT CKOHOMIYHMX (DY HKIIIH JCPAKABH B KOHTCKCTI
“nposaiB rnodanizaii’, BEKTOPH 3MiH cbopM 1 MCTOZ1B ACP’KABHOTO PETYIIFOBAHHS CKOHOMIKH B YMOBax (hop-
MYBaHH! I100aIbHO [EHTPHTHOT CKOHOMIKH.

Buknan ocHoBHOro marepiany aociimkeHHs. [lepi HOK nEpeHTH 10 POKPUTTA POITl ACPKABH B CKOHOMILI
Ha Cy4aCHOMY eTarl IoGaTbHUX TPaHC(HOopMaLii, BBXKAEMO 3a JOLIITBHE 3BCPHYTH yBary Ha JACKUTbKA 3aCHOBKIB,
SIKI € HE TPSIMETOM JWCKYPCY, @ 0a30BOFO OCHOBOFO MOAANBIINX BUKIATOK. aeThes, 30KPEMA, PO Take [20,c. 4-6].

Ho—nepme MPUCYTHICTh ACPKABH B CKOHOMIL € 00 €KTHBHOK HEOOXIAHICTIO, 1 HIXTO (OKpIM Xiba 1o
KpanHixX n16epTap1aHu113) HC HAIoJIArae Ha MOBHIN Jeperyiii CKOHOMITHUX MPOLECIB.

Ilo- Opyee BIAMIHHOCTI B HOIMISLIAX HA POJIb ACPKABU B CKOHOMILI MOJATAIOTh V HAOOPI H MacTaGHOCTI
(pYHKUIH, SIKI BUBHAIOTHCS 32 ASPIKABOKO (HACTHCS PO Taki OCHOBHI 3 HUX: 1) cbopMyBaHHﬂ 3aKOHOJABCTBA, 3a-
Oc3meueHHsI 3aKOHHOCTI 1 MPaBOMOPAKY, 000POHH 1 OS3MEKH, 3aXUCTY Bl 30BHILIHIX 3arpo3; 2) 3a0e3neueHHs
MaKpOCKOHOMIYHOI cTabiIbHOCTI H perymoBaHHS CKOHOMIYHOTO LMKY; 3) 3a0e3MeUCHHS CYCITTbHUMH Ona-
ramu (OKpiM 0OOPOHH 1 MPaBONOPSIKY, HACTHCS MPO HATAHHS CYCIITIBHUX MOCTYT Y ¢(hepi OXOPOHH 310pOB 4,
OCBITH 1 T. JI. 3 METOI) OXOITICHHSI IIMUPOKOTO KOJIa TPOMAJISH, V T. 4. | THX, SIK1 (JIHAHCOBO HECTTPOMOIKHI OTLIa-
qyBAaTH iX 33 PSaIBHOI BaPTICTIO; 4) 3aXUCT COLIABHO BPa3IMBHUX BEPCTB HACCICHHS, HAJAAHHSI IM COLIaTbHIX
rapanTii; 5) 3aXUCT HABKOIUIIHBOTO MPHUPOIHOTO CEPEIOBHUINA 1 3a0e3MCUCHHS SKOTOTIHHOT Oeaneku ((hyHK-
Lis BIAOMa B HAYKOBIH miTeparypi fK pearyBaHHS Ha “30BHIIIHI CKCTEpHAMi ); 6) cpHsHHA (POPMYBAHHIO
THCTUTYTIB, HCOOXIJHUX IS PO3BUTKY CKOHOMIKH 1 cycninbcma iX aganTaiiga 10 3MIHHHX YMOB, MPOBEICHHS
HeoOXiaHUX pedopM; 7) CIPUSHHSA PO3BUTKY CKOHOMIKH, C()CKTUBHHM 3MiHaM V ii CprKTypl (H,ueTbc;I po
CTPYKTYPHY M IIPOMHCIIOBY MOMITHKY); 8) NONCPEKCHHS UM YCYHCHHS TAK 3BAHKX “HPOBAIIB PHHKY (B T.
Y. [ULTXOM TPSIMOTO ACP?KaBHOTO KOHTPOJTIO 3a LIHAMH, 3apOOITHOIO IJ1aTO0, YePe3 HOPMY BAaHHS CIIOKUBAHHS
MeBHUX Omar 1 T. 1H.); 9) peamizawiga ASpKaBHOTO MIANMPUEMHULTBA (TOOTO BOMOXIHHA 1 VIIPaBIiHHS KOMIIaHi -
MH, SIKI BUPOOISIOTE TOBAPH 1 HAAAKOTh OCIYTH, IO O1TbIIO MIPOD XapakTepHI Al MPUBATHUX KOMITAHIN).

[Mepwma ¢yHKUis — mMOepaTbHAN MIHIMYM — KOJH POJIb JCPIKABH 3BOAUTHCS A0 “HIYHOro cTopoka . KoH-
LENTYaIbHI MO3ULIT APpyToi (hyHKIII ACPKABH, IO POKPUBAE POJIb MOHETAPHUX 1 (DICKATPHUX BAKC/IIB BILIUBY
HA JUHAMIKY CKOHOMIYHOTO IUKJTY 13203 MCUCHHS MAKPOCKOHOMITHOI CTablIbHOCTI BUKJIAICHO Y 3HAMCHUTIH
tpiaai mpaup k. Keitnca (“Tpakrar mpo rpormosy pedopmy™ (1923 p.), aporomHomy BuaanHi ““Tpaxrar mpo
rpouri” (1930 p.), “3araneHiii Teopii 3aiHsaToCTI, poueHTa 1 rporueii” (1936 p.). OcHOBOMOIOKHI 3acaau i€l
(pYHKLIT YTBEPKYIOTBCS Ha TAK 3BaHOMY HPHHLIMII “ONTHMAIBHOI JOCTATHOCTI , 32 SIKMM ACP?KaBHI PEryIsITO-
P JTHILIC JOTIOBHIOIOTh PUHOK, a (PYHKIIT OCTAHHBOTO BU3HAKOTHCS BU3HAYATBHUMH (TOOTO BOHHM (ISP KaBHI pe-
[YSITOPH) 3aCTOCOBYFOTHCSI JTUIIC TaM 1 TOAL, /¢ 1 KOJIM PUHKOBI MEXaHI3MU (MePe3 Pi3HI MPUYHHN) BUSBISOTH
CBOIO HeAoCTaTHICTh). DyHkii 3-5 xapakTepHi A1st Aep:kaBu A0OpoOyTy (a00 comianbHOI ASpKaBU B Cydac-
HOMY PO3yMIHHI), 3aTHOI TICPSPOIMOIIIITH KOLITH HA COLAJIbHI i exooriuni wiai. Ha 3poctarouiii posi mux
(pYHKLIH HAMOMATAIOTh 3a3BUY A MPUXUIBHUKA NATCPHATIZMY 1 JUPHIKHU3MY, TOA1 4K JT10epain HOroIKyOThCA
Ha iXHId MIHIMyM. 3 ypaxyBaHHAM OPONOPLIH B3aEMOAII PHHKY Ta JCPKaBH “Ha 3ax0Al CKIANUC JBl MOACTI
3MiIIaHOl AeprKaBU — MOepanbHO-MOHETAPHUCHKA (3 ICPCBAKAHHIM PUHKOBO-TIOCpaTbHIX MPHHLMITIB) TA CTa-
OlmszauidHO-TpaHcepTHA (3 MPSBATFOBAHHAM ACPKaBHO-periaMeHTOBaHUX enemeHTiB)” [21, ¢. 34|, Hlocra 1
cboMa (PYHKLI{ BUKOHYIOTBCA V MIpy HCOOXIHOCTI, OCKLTBKH “IHILIATUBH peyopM BHXOAATH 13 PI3HHUX HpoLIap-
KIB CYCIHILJIbCTBA, aic PeaIi3yIOThCsl BOHH B KIHIICBOMY MiACYMKY Oe3nocepeanso acpxasor |20, ¢. 5].
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Ilo-mpeme, 0O6CTABHHY, IO CKIAJAIOTHCS B PCAIbHIN MPAKTHL, 3yMOBIIOIOTh BUKOHAHHS ACPYKABOKO THX
()VHKIIN 1 B TAKUX NPONOPLISX, SIKI € 00 €KTUBHO HEOOXITHUMH B LeH uac. [Ipu 1pOMy BasKIIMBO BpaxoBy-
BaTH, 1O BCl (PyHKINI ACPKABH MAKOTh CBOIO IIHY: 1100 iX BHKOHYBAaTH, HCOOXIAHI KOIITH, SIKI TPaAULIHHO
CTSTYIOTBCS 3 arCHTIB CKOHOMIYHOI CHCTeMH YePe3 MOAAaTKU (PO e HASTHCSI, 30KpeMa, B Teopii (hiCKaTbHOTO
obminy), abo B iHIMEH croci® (HAMPHUKIAA, Yepe3 ACPKABHUH KPSAUT K CYCILUIbHY MO3UKOBY CHCTEMY). Y
TAKOMY KOHTEKCTI POJTb ACPKABH B CKOHOMILI BU3HAYAETHCS SIK ONTUMA/IBHE TIOETHAHHS HASIBHUX (D1CKATbHUX
MOXKIIMBOCTCH NPHU BPaxyBaHHI PALiOHATbHUX OUiKYBaHb CYCIIIbCTBA.

1lo- -uemeepme, Ipu BUOOPI OMTHUMATBHOTO YU OJIHU3BKOTO 10 HROTO HAOOPY PerysATOpHHX (yHKIIIT AcpoKa-
BH T4 PC amizawii ii posi B eKOHOMIL HEOOX1JHO BPAXOBY BATH TaKi YMHHUKY, SIK PIBCHb COLIATbHO-CKOHOMITHOT
JUHAMIKH KPaiHH, CTaAiA il JKUTTEBOrO LIUKTY, IO3ULIIOHY BAHHS OO 1HIIHX KPaiH, 0COOIUBOCTI HALIOHATb-
HOi KYTTBTYPH T4 PIBCHb PO3BUTKY 1HCTHTYTIB.

Ilo-n’ame, B yMOBaxX cy4acHOI HECTAOUIBbHOI 30BHIIIHBOI KOH FOHKTYPH 1 3arajioM HemependadyBaHOCTI
PO3BUTKY MOAIN B CKOHOMILI H CyCHiJ‘IbCTBi 3arajJoM Ay’KC BAaXKKO BH3HAYUTH ONTHMAIBHHUH PIBCHb ACPKAaB-
HOTO BTPY{AHHS B coLianbHi H CKOHOMIYHI NPOLICCH. 3 uporo IPUBOZY npocbecop Bonoxuvup AHApYIIEeHKO
3ayBAXKYE: Teopm BIJBOIUTE JCPKaBl POIIb paLIIOHaJ'IbHOFO 3uinuTens cycanHo CKOHOMIYHUX HErapas-
JiB, ajJic HACTIPaB.l, — 3a3Ha4Yae BUCHUH, — YPSIIU HEPLAKO caMi CTaroTh iX kepenoM . Ha #oro aymky, ue 3y-
MOBJICHO TIEPII 38 BCS THM, IO ~ACsKI (hiHAHCOBI MPOOIEMH 3HAYHOK MIPOKO MAKOTh MOITHYHE MOXOMKCHHS,
OVayUM pe3yIsTaToM AeMOKparudHuX nopsaakie. [l{onpasaa, — 3ayBaxye 1 MCPSKOHINBO apryMECHTYE aBTOP,
— aBTOPUTAPHI YU TOTANIITAPHI PSKUMH e OlIbIIe He3acTpaxoBaHi Bix (piHaHCOBUX Henaais™ [21, c. 111].

Jlo uporo BapTO A0AATH IIE U TE, IO B CKOHOMILI 3aBXKIU MPUCYTHIN YaCOBUH JTar — PalliOHaIbHI OYIKY -
BAHHS Y MOMCHT NPHHUHSTTS PILICHb Ay>KE YACTO B MalOYTHBOMY CYIPOBOIKYFOTECS HECTIPABIKCHHAM CIIO]-
BaHb, a BLATAK, MOYYTTIM PO34apyBaHHSL

3 ypaxyBaHHAM BHKJIAICHUX BUCHOBKIB MO’KEMO KOHCTATYBaTH, IO B OCHOBI JUCKYPCY MPO NICPCBary i He-
JOMIKH BTPYYaHHS ACPKABH B CKOHOMIKY HACAMIICPEA JICKHUTb i1 IITYYHE TPOTHCTABICHHS PUHKY, IO 3a3BUY Al
MPUMCHIIY € HEJOIKH OJHOTO 13 LIUX IHCTUTY TIB 1 HABIAKHU NePeO1IbIny € MOKITMBOCTI 1HIoro. Hacnpasai aep-
’KaBa 1 PUHOK HE 3aMIHIOIOTh, a JOTIOBHIOKOTh OUH OJHOTO (TaK, 30KpeMa, 3ropTaHHs ACPIKaBHOTO CEKTOPA, K
1 GKCIIAHC1SI PHUBATHOTO, Ma€ 00 €KTHBHI MEKI; SIKIIO JCPKABHA MOMITHKA MOKIHKAHA 3I71aKyBaTH “TIPOBAITH
PHHKY™, TO PUHKOBI IPUHLMITH CIIPHAIOTH O1bII ¢()eKTUBHOMY 0OCIIYTOBY BAHHIO CYCIIIbCTBA). Bpaxosyroun
BaJU PUHKY, HCTATHBHI CKCTCPHATI] PHHKOBOIO rOCTIOAPIOBAHH, HG,Z[OHyCTI/IMiCTb KOMepuianigauii' OKpPEeMHX
0a30BHX cycmanHx O71ar 1 MOpaTbHO-CTHYHI LIIHHOCTI, OYCBUIHO, L0 CBOEPLIHHIM 14€a7I0M V COLIaTbHO-CKO-
HOMl‘IHOMy JKUTTI CYCHITIbCTBA € ONTUMAIBHE MOEIHAHHS CBLIOMO perTyIIbOBAHOTO 1 CTIOHTAHHO-PHHKOBOTO.

“IleprxaBa, JONIOBHIOOUH W 00IaropoaKyIOUH PHHOK, 3IAKYIOUH OKPEMi HOro “poBajn , MPAaLOe 3 HUM B
ofHI# yrpsoki, — 3a3Haqae [puna Ocagua. — Jlume pazom BOHH yTBOPIOKOTH T€, IO HHUHI HA3UBAETHCS LIUBI-
J130BAHOK) 3MIIIAHOK SKOHOMIKOK ~ [22, ¢. 32]. Ane, sik 3a3Hauae npodecop Anaromii EnpsHoB, “qst mpo-
CYBAHHS y I[bOMY BEKTOPI HEMa TOTOBUX, & TUM Ma4¢ MPOCTUX 1 OAHO3HAYHHUX peKOMeHIamii . | HatO1bImi
MapaJoKc MOJrae v TOMY, IO ‘3 TAKOro poay HpoOICMOI0 CTHUKAIOTRCA MPAKTHYHO BC1 KpaiHU HE3aJICIKHO
BiJ piBHA iXHBOI CKOHOMIYHOI 3PLTOCTI, SIKI IPEACTABIAIOT PI3HI LHBITI3aUiHHO-KYIbTYPHI TCHOTHITH, Iiepe-
CIAYIOTh Pi3HI, MOACKYIH CYTICPEUINBI IHTCPECH, SIKI HAMIJICHI HEPIBHUMH BUXITHUMH MOXKTUBOCTSMHU 1 TIO-
PI3HOMY CIIPUIMArOTh BUKIHKH uacy” [23, c. 8].

Slkio He BaaBaTHC B moApoOuil (MaeMoO Ha yBa3l OCOONMBOCTI ACPIKABHOTO PETYIFOBAHHS B OKPEMHX
KpaiHax), TO HaJaml IPeAMETOM OOrOBOPSHHSI € Te3a MPO TE, IO B YMOBAX [100aIbHOT KOHKYPCHINT CKOHO-
MiuH] (pYHKLIi HALOHATBHUX ACPKAB CYTTEBO 3MIHIOIOTHCS, IO 3HAXOANTH CBIM MPOSB HE JIMIIC B MEPETIIi-
[l KOHILICTITYaJIbHUX OCHOB TCOPIi ACP’KABHOIO PETYIIOBAHHA CKOHOMIKH, ale M v TpaHcgopMaLii HampsMis,
(opM 1 MeToaiB Takoro peryoBaHHs (auB. puc. 1). Tenep cnpoGyeMo apryMEHTYBATH LFO TE3Y.

Brponorx octanaboro misetomitrs (3 70-x pp. XX ct., o B uaci 36irucs 3 etanoM riaodamizarii) mpocte-
JKY€MO /1B MapajieIbHUX 1 Pa3oM 3 THM JIaTCKTHYHO B3AEMOTIOB SI3aHUX MPOLISCH: 3 OTHOTO OOKY, OOMEKCHHSI
peryroruux (pYHKUIH JSPKaBH, a 3 1HIIOTO — MOCTYTIOBE NOCUIICHHS 1 YCKITaJHEHHS (JOPM ACPKABHOTO BTPY-
YaHH! B CKOHOMIKY Ta B COLIaJIbHI MPOLICCH.

V nmepmoMy BUNAagKy HASTHCS MPO TE, IO CYyYacHa CKOHOMIKA M1 BILTHBOM TPaHCHALIOHAm3awii Oi3Hecy,
3pocTarouol pomi CBITOBUX (DJIHAHCOBHX PHHKIB 1 HAJHALIOHATBHUX 1HCTUTYTIB PEIYIIOBAHHS BHXOAUTH 3a
ME’Kl IeprKaBH Ta cTae rmodanpHOr0. VY ii BUMIpax JOKOPIHHHX 3MiH 3a3HAB B3a€MO3B 30K MIXK TepUTOpPiaib-
HO OOMC)KCHMMH JcprkKaBaMH 1 rmodarbHUMHU pHHKAMH. OOMEKCHICTh CYYACHUX CKOHOMIYHUX MOITIIAIB Ha
PCTYIIFOOMY PONb ACPIKAaBH MOMATAE B TOMY, IO BOHA (PETVIIOKYA POJIb) 3aTHIIAETHCS BCE LIC JIOKATIbHO-ACP-
JKABHOIO, TO/IL SIK HACTIPABIl MDKACPKAaBHA CHCTEMA BUKIFOYHOTO TSPHUTOPIATBHOTO PETYIFOBAHHS 1 KOHTPOITFO
MOCTYIAETHCSI MICLIEM peanisiM, B YMOBaX SIKUX reorpad)iuHi KOPAOHU HALOHAIBHHUX ACPIKAB PO3MUBAKOTHCS
JIOTIKOK PETiOHABHUX 1 T00anbHUX puHKIB [ 11].






